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Section 15
State and Local Gevernment Finances and Employment

Statisties relating to State and local governments, their numbers, finances, and
employment, are compiled on a nationwide basis primarily by the Bureau of the Census.

This Bureau issues annually a Summary of Governmental Finances which embraces
Federal as well as State and local govermments. It also issues two separate annual
series on State finances (Summary of Stale Government Finances and a more detailed
Compendium of State Government Finances) ; city finances (Summary of City Government
Finances and a more detailed Compendium of Ctiy Government Finances); and public
employment (Staie Distribution of Public Employment and Cily Employment). In ad-
dition, the Bureau of the Census oceasionally issues speeial reports such as Historical
Statistics on State and Local Government Finances, 1902-1953. A descriptive leaflet,
Bureaw of the Census Publicaiions on Governments is issued annually.

Basic information for these publications is obtained mainly by mail canvass from
State and loeal officials; however, financial data for each of the 48 State governments
and the 41 cities of over 250,000 are compiled from their official records and reports by
Census personnel, and classified into uniform categories for statistical reporting. Finan-
cial data collected by mail and presented for individual cities of 25,000 or more cover
all such cities. Data for finances of smaller cities, counties, townships, school dis-
triets, and special districts are estimated national aggregates based on a sample of
local governments.

Statisties regarding particular functions in which State and local governments have
an important role arc presented in other sections (for example, the sections on Educa-
tion, Roads and Motor Vehieles, and Social Insurance and Welfare Services).

Governmental units.—The governmental structure of the United States includes, in
addition to the Federal Government and the 48 States, a total of more than 100,000
distinet units of local government, ereated or authorized by the States. A majority of
these are local school districts, but there are large numbers also of county and township
governments, municipalitics, and numerous kinds of “special distriets.”” The figures
for governmental units shown in table 480 include all agencies or bodies having an
organized existence, governmental character, and substantial autonomy. While
most of these governments can impose taxes, many of the special districts—such as
independent public housing authorities, the New York Port Authority, and numerous
local irrigation, power, and other types of districts—lack this power but are inanced
from rentals, charges for services, benefit assessments, grants from other govern-
ments, and other nontax sources. The data on number of governments exclude
semiautonomous agencies through which States, cities, and counties sometimes
provide for certain functions—for example, ‘‘dependent’” school systems, State
institutions of higher education, and certain other “‘authorities’” and special agencies
which are under the administrative or fiscal control of an established governmental
unit.

Finances.—Unless otherwise stated, financial data in this section relate to the
fiseal years of the respective governments. Federal and State government figures are
for fiscal years ending on June 30, except for a few States with other closing dates
within the calendar year named. Local government figures are for fiscal years ending
in the calendar year specified, except for a few units which elose their fiscal years in
the succeeding January. Most school distriets have fiseal years ending on June 30,
but a majority of other local governments operate on a fiscal year ending December 31.

Note.—This sectlon presents data for the most recent year or period aveilable on April 2, 1957, when the
material was organized and sent to the printer. In some instances more recent data were added later.
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400 . STATE AND LOCAL FINANCES AND EMPLOYMENT

Nationwide government finance statistics must be classified and presented in terms
of uniform concepts and categories, rather than according to the highly diverse termi-
nology, organization, and fund structure of individual governments. Accordingly,
financial statistics which appear here for individual States and large cities, although
based upon the official records and reports of these governments, will not agree directly
with figures appearing in such original sources except where particular segments of
the official accounts eonform explicitly to standard Census reporting categories.

The framework for Census statistics on governmental finances makes a basic dis-
tinction between general government, utilities and liquor stores, and insurance trust
activities,. These are distinguished as to revenue according 1o the nature of the
sourece involved, as to expenditure according to the purpose of the spending, and as
to debt and related borrowing and debt redemption according to the purpose (general
government or utility) for which the debt was incurred.

The general government sector comprises all activities other than those classified
as utility or insurance trust in nature, The utility sector includes only water supply,
electric light and power, gas supply, and transit systems operated by local govern-
ments, and liquor stores operated by 16 States and by a few local governments.
The scattering of other kinds of semicommercial activities carried on by some
governments are included in the general government category. Insma.nce trusb
fgures relate to employee retirement, unemployment compensation, and other soclal
insurance systems administered by State and local governments.

Revenue and expenditure reported for each of these sectors and in total, in the basic
‘framework of Census statistics, represent only external transactions, and exclude
transfers among agencies and funds of the government concerned. Certain internal
transactions are shown separately, however, in related tables.

Some of these classification aspects of Census financial data represent a ch&nve
from 1950 and earlier years. Therefore, financial data appearing in this section
cannot in all respeets be directly related to government finance series included in the
volume, Historical Statistics of the United States, 1789-1945, referred to below.

Employment and payrolls.—Public employment and payrolls data are primarily
based upon the recurrent mail canvass survey of the Bureau of the Census covering all
State governments and a scientific sample of local governments. Payroll amounts
include all salaries, wages, and individual fee payments for the month specified, and
employment numbers relate to all persons on governmental payrolls during a pay
period of the month covered—including paid officials, temporary help, and (except
where otherwise specified) part-time as well as full-time personnel. As in the case of
financial data, figures shown for individual governments, such as States, cover major
dependent agencies such as institutions of higher education, as well as the mdmary
central departments and agencies of the government,

Historical statistics.—Tabular headnotes (as “See also Historical Siatistics, series
P 189-190") provide cross-references, where applicable, to Historical Statistics of the -
United Siates, 1789~1945. See preface,



GOVERNMENTAL UNITS : 401

No. 480.~~GoveEryMENTAL UxiTs, BY TYPE OorF (OVERNMENT, BY SraTms: 1057

[For 1052, limited to governments actaally ia existence. Excludes, therefore, o few counties and numerous town-
- shipsand “incorporated places” which exist as areas for which statistics can be presented as to population and
other subjects, but which lack any separate organized county, township, or municipal government]

All Local governments except school districts Other
STATE govern- : — - School | public
mental Total |iCountiess] Munici- | Town- | Special | distriets 4| school
units! palities | ships3 | districts systems §
b 72 | D, 102,353 51,851 3,047 17,167 17,214 14, 423 50, 453 2,471
Alhamd e e e 610 50 67 1921 303
Artizona.... 367 116 14 50 250 3
Arkansss... 1,127 703 75 254 423 |oiaans
California.. 3, 881 2,039 b7 1, 652
(1[0 To 1 R 1,670 733 62 425
Connecticte oo voeeeoo. 384 380 8 187 3 167
Delaware 132 116 3 64 15 2
District of Columbia.. 2 LI 1
Florido e e e 673 605 67 228
[R711077:31: SR 1,123 923 159 256
TAVNO e 844 675 44 432
Ilinois.. 6,495 4,501 102 1,785
Tndiana. 2, 684 1,958 92 314
Towa.. 4. 906 1,240 99 199
Ilansas. 6,207 3. 0064 105 809
Kentucky. 822 600 120 157 221 ferammmnans
Lougisiana.. i3 316 62 217 [Lr /8 PR
Maine. ... 687 359 16 100 7 47
Maryland. ... 323 327 23 158 | p
DMassachusettyo. oo oo 573 568 12 205 4 349
Michigan. oeanoeeeaao 5,174 1,945 83 102 3,208 | ...
Minnesotd . coeeceacceanaa- 6, 303 2,833 87 02 3,469 15
MississipPlee o e e 673 503 82 249 79 32
MISSOUT e e 5,308 2,069 114 826 3,283 {ocamnaanas
Montana. «ceeeooooovaeoa- 1,502 353 56 174 1,148 |
Nebraskem e s emeeccanen.- 6, 59 1715 93 610 4,043 ..
Newadn. oo ool 109 91 17 58 17 |eane e
New Hampshire...oo..... 545 824 10 80 220
Now Jersey . ococeeeacaaos 1,215 4 725 21 138 489 T4
New MeX{C0emmn oo 318 221 32 112 96 | .iaee
New York 4,104 2,527 57 610 934 926 1, 666 6
North Carolina, 626 625 100 30 S 3
North Dakota. 3, 989 1, 97 53 346 1,302
Ohio__.._. 3, (68 2. 409 88 N5 1,385
Oklahoma 2,333 (88 7 FSI0) N O,
[0 104 ) « SO, 1,525 T8 36
Pennsylvania... R 5,074 2,656 | 6
Rhode Island .. . 9 L
South Carolina. . 507 398 46
South Dakota._ . 4, 817 1, 527 64
Tennessee A6L 544 95
‘] 3,478 1. 683 254
399 358 29
412 305 14
369 38 98
Washington c.ceeouen.. 1, 548 1, 106 39
West Virginia. 362 306 55
Wisconsin.... 5,738 i1 - 1,978 71 79 3,764 9N
Wyoming e e 487 240 23 13t 246 |- eeeeaes

t Tneludes Federal Governtnent and the 48 States not shown in distribation hy type.

2 Excludes areas cotresponding to counties but having no organized county government,

% Includes towns in the 8 New England States, New York, and Wisconsin.

4 Excludes local school systems operated as part of State, ecounty, munieipal, or township governments,

¢ Comprises other Iocal public school systems operated as part of 2tate, eounty, municipal, or township govern-
uents and excluded from independent school-distriet figure. :

Bource: Department of Commerce, Bureau of the Census; Governments in the United States in 1957,

416473°—37:




402 STATE AND LOCAL FINANCES AND EMPLOYMENT

No; 481.—FrpBRAL EXPENDITURBS—AID TO STATE AND LocAlL GOVERNMENTS:
1951 ro 1957

[nmillions of dollars. Comprises budget accounts and trust funds. For years ending June 30. Based om ex-
isting and proposed legislation]

o 1957
. TYPE OF AID, FUNCIION, AND MAJOR PROGRAM 1951 | 1952 | 1853 | 1954 | 1955 | 1956 esté-
mate
Federal aid to State and local governments. . . .| 2,434 | 2,604 | 2,857 | 2,657 . 3,124 | 8,753 |14,45
Grants-in-aid, total ... ... ___ . __._____ -1 2,256 | 2,393 | 2,781 | 2,986 | 3,126 | 3,642 (14,272
Veterans’ services and benefits 9 7 6 [\l 8 8 8
Aid to State homes: .o 4 4 4 4} 6 6 8
State supervision of -schools and training establish~ !
RIS, oo o e d oo 3 2 2 3
Administration of unemployment and other benefits_ .. 2 1 1
Labor and welfare_ ... I T T N 1,687 | 1,785 | 2,041 | 2,094 . 2,008 | 2,318 | 2,424
Unemployment compensation and employment service :
administration . o .l 178 187 202 203 194 231 238
Credit to State accounts in unemployment trust fund. | ... |- _ | _ | ___{______. 168 62
Puble assistante. - . . oo oo e e
Hospital construction. -
Publichealth. ... ...

Maternal and child welfare. .
Vocational education
Assistance for school construction and- operation in

federelly affected areas ... 17 91 200 173 203 | 170 ) 161
Vocational rehabilitation...._. - 16 22 22 23 26 35 - 42
National school-lunch program.. - 83 84 83 83 83 82 .08

. T e 5 5 5 § 6 5 -8
A%{ieulture and agricultural resources. ..o o.oooooooo. 98 84 97 213 248 389 430
emoval of surplus agricultural commodities and

Commodity Credit Cerporation contributions.._.... 53 38 52 162 178 305 3
Watershed protection and flood prevention._.. S (RSSO SRS SR 6 10 15 20
Cooperative agricultural extension work... - 33 8 33 32 39 44 50
Agricultural experiment stations. - .o oo ooonooioeeooas 12 12 12 13 19 25 30
Cooperative projects in marketing. ..coccuae.. 8 (RS P, S PO, : 1 b 1

Natural resourees. - - «cveeemcmccecoccceeccmece e ———— 18 20 : 23 25, 26 27 29
Forestry cooperation .l 10 10 - 10 10 . 10 11 12
Drainage of anthracite mines - JEON RO FSUOR I IO NN SREION RO 1
Wildlife and fish restoration...oveceommeom . 8 10 13 15 16 16 ‘16

Commerce and hoUsing . - o mo oo 506 630 | 724 874 11,852
Tederal-aid highway programs. «cooccecmcecues 500 522 i 586 729 11,138
TFederal-aid airport program. .o _.ooooocrmuonn. 27 17 8 17 45

-Low-rent housing program.- ... 26 44 67 82 92
Slum clearance and urban renewal ... 8 12 34 14 40
Defense community facilities and services.- 4 13 4 i 1
Civil defense, Federal contributions......... 13 14 10 10 13

. Disaster relief. ..~ 12 3! 9 15 16

her_.._. 7 6 6 7 7

General government. ... 11 17 18 18: 28 26 29
Grants to the Territories. J— JRN S 5 6 i3 i
Federal contributions to the District of Columbia....._: 11 11 11 12 22 20 23

Shared revenues. ... ..o cem e m e 31 38 51 66 7 82 98

Agriculture and agricultural resources.__._. ® 1 ® ® (&) 2 1

Natural resotrees. - o ocooocmococcommaammans 31 38 50 50 57 59 75
Oregon and California land-grant fund... 2! 3 6 6 12 9 12

Mineral Leasing Act.-. 17 15 17 18 22 24 26
National forests fund._. 8 14 18 19 17 19 29
Tennesses Valley Authority: Payments in lieu of taxes._ 2 3 3 4 4 4 ]
410, S PR 2! 2 6 3 3 3 3

- General government: Shared internal revenue collections,
B0 015D 0O UOU UGN FPUORSIUTS) ORI SRR 15 20 22 23
Loans and advances (net of repayments) . —...ooo.._...._._ 147 173 25| 3395 180 29 84

Labor and wellare: ‘Hospital facilities in Distriet of | .
Columbia oo ; J 1 5 5

Natural resources. - !

Commerce and housing. -« ... 4

Slam clearance and urban renewal 8

Low-rent housing.... ... 15

College housing.. ‘ 43

L1 ) oSSR 3 7 13 3 5 4 8
Qeneral government: District of Columbia, loans for

I PrOVeMIENES . o o e oo e mme s | m e e e 1 | O 2 4
1 Includes $1,187,000 from highway trust fund. 2 Less than $500,000. 8 Deduct,

Source: Executive Office of the President, Bureau of the Budget; Budget of the United States Government, Special

Analysis H, and Special Analysis G in Budgets prior to 1957,



TAX REVENUE 403

* No. 482.—GoverNMENTAL TAX REVENUE, BY SOURCE; BY LEVEL oF GOVERNMENT:
1942 o 1955

[In millions of dollars, See also Historical Staifslivs, series P 189-190]

Sales, <
s Individ- | Corpo- | gross Death | Livenses,
YEAR AND LEVEL OF ) 0 mits
Tota] 1 ual ration | receipts, | Property | and | PETIIS
GOVERNMENT income |income!| and P gift and
customs . other
FOTAL :
0,797 3, 627 4,008 5, 685 4,537 530 1,521
50,075 18, 727 15, 647 8,454 4,802 769 1. 776
46,128 16, 309 12,225 9, 828 4, 990 810 1,878
46, 642 18, 257 9,050 | 11,314 -5, 8507 936 1, 569
51,134 19, 762 10,273 12,108 | - 6,126 1,074 1,797
50, 358 16, 105 11, 844 12, 506 6, 842 959 2,012
50, 967 16,472 11, 043 12, 986 © 7,340 T 2, 247
63, 585 22, 569 14, 7956 14, 936 7,926 906 2,452
8, 066 28, 810 22,072 15, 689 8, 652 1,082 2,703
83, 704 30, 881 22,058 17, 2719 9,375 1,107 3,005
84, 476 30, 669 21, 87! 17, 643 9, 967 1,188 3,129
81,072 248, 084 18, 604 17,221 10 736 1,182 © 3,345
12,270 3,251 7206 419 530
4(), 882 18, 344 15 0“9 636 703
36,087 15,077 11,778 667 kel
© 35,088 17,802 8, 602 770 321
37,792 19,219 9, 681 890 341
38, 568 15,461 11, 196 730 351
35, 053 15, 684 10, 450 698 389
46, 031 21, 606 14,101 708 4090
59, 744 27,021 21, 226 818 446
62, 796 29, 816 21, 238 1 508
62, 409 29, 542 21,101 034 465
1955 ................................. 57, 589 28, 747 17, 861 024 478
STATE AND LOCAL, TOTAL
8, 527 276 |- 272 2,351 4, 537 111 981
9,103 383 458 2,434 4, 802 133 OR3
10,091 422 447 2, 990 4,990 | - 143 1,101
11, 554 456 457 3,721 5, 507 167 1,248
13,342 543 502 4,442 6, 126 182 1, 456
14, G4 648 4, 810 6, 842 179 1, 661
15,914 788 593 5,184 7, 349 172 1,858
17, 554 873 604 5,819 7,926 199 2,042
19, 323 998 846 6,357 8, 652 214 2, 257
20, 908 1,065 817 6, 927 9,375 226 2,497
22,067 1,127 7 7, 276 9, 967 254 2, Gh4
23, 483 1,237 T 7,643 10,735 258 2, 867
3,903 249 269 2,218 264 110 793
4,307 357 453 2,278 276 132 811
4,934 389 442 2, 806 253 142 902
6,721 418 451 8,415 261 165 1,011
6, 743 499 585 4,042 276 179 1,161
7,376 593 641 4,365 276 176 1,325
7,930 724 686 4, 670 307 168 1,475
8,933 805 687 5, 268 346 196 1,631
9, 857 913 838 5,730 370 211 1,795
10, 552 969 810 6, 209 365 222 1,978
11,089 1,004 w72 6, 573 301 247 2,102
11,597 1,004 737 6, 864 412 249 2,241
4,624 27 3 133 4,273 1 188
4, 886 26 5 156 4, 526 1 iv2
5,157 33 5 188 4,737 1 198
5, 833 37 6 306 5, 246 o1 237
6, 509 44 7 400 5, 850 3 2088
7,414 51 7 451 6, 566 3 356
7,984 6 7 484 7,042 4 333
8,621 68 7 §51 7, 580 8 411
9, 466 85 8 627 8,282 3 462
10, 356 96 7 718 9,010 4 519
10,978 122 7 703 9, 677 7 562
11, 886 143 7 779 10, 323 8 625

1 Federal amounts include excess profits tax, as well as normal tax and surtax, and for vears prior to 1948 include,
unjust enrichment tax.

Source: Department of Commerce, Bureau of the Census; Governmental Revenue in 1951 and annual report,
Summary of 8ouernmemal Finances in 1955,
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No. 488,—CGoVERNMENTAL REVENUE, BY SoURCE, BY T¥pE oF GOVERNMENT: 1955
{In millions of dollars]

LOCAL !
vor Federal Staée Stat School|Special
EVENUE overn-|| Federal| an ate " _| School|Spectal
REVEN Sents ocal Total (%908 City [TOWD| "dis. | dis-
~ |- , o triet | trict
Total reyenue oo cvouccun 2107,602 || 73,113 |237,619 ||19, 667 |224,166||4,895 (10,227 | 1,035 {*7,004 | 1,304
Intergovernimental revenue......... ()20 | P 23,131 || 2,989 |*6, 3565 ||1,837 11,439 244 133,031 103
Totaigrevenue from own sourigets--_ 107, 602 || 73,113 |34, 480 |{16,678 |17, 811 (|3, 058 (8, 788 701]38,072| 1,201
General revenue, net of inter-
governmental . ocoooooaaoooo 93,477 || 65,535 (27,042 |13, 205 |14, 737 |12, 952 16, 385 752 | 8,041 707
Taxes, total_.... 81,072 || 67,580 |23,483 |[13,597 |11, 886 |[2, 360 |5, 100 672 | 3,520 233
Property.ccaoaeea- 10,785 Hecemman 10, 736 412 |10, 323 {|2, 231 |3, 767 631 | 3,461 | 233
Individual income. . 20,084 || 28,747 | 1,237 || 1,004 143 131 .
Corporation income. .. ..._.. 18,604 || 17,861 744 737 7 7
Sales, gross receipts, and cus- 7 ]
toms.. .- 17, 221 9,578 | 7,643 || 6,804 779 |13 129 [ 728 42 89 |amnnnnn
Death and gift. veoeeaeee 1,182 924 258 249 8 7 ’
Other, including licenses )
and permits oo o ceaemcean 3,345 478 625 461
Charges and miscellaneous-...-[ 12, 405 7,946 2, 851 592 1,285 80 474
Utility and liquor store revenue.! 3,688 || oo 2, 726 68 (2,187 36 486
Liquor stores.. w1 L,079 |- . 59 571 (% (4%
Water supply system 1,002 )} (9 952 (45 0
Electrieal power system ... Q)] 677 @ [0}
Transit system ... 544 (O] 384 [O)] (43
Gas supply system - I 104 )1 (9 68| (9 {
Insurance-trust revenue, total...| 10,437 7,579 347 39 | 267 3 8
Employee retirement- ... 1, 857 | 677 343 39 | 2063 3 8
Unemployment compensation.| 1,356 27 [ 3] | R— [ 35 USRS KRN S,
0Old-age and survivors insur-
aNCH- - an- e mmmmmmmcmm——— 8,525 1| 5,828 |eemiof|eom e[ e . S
Others e o v emeeeeme 1, 699 1, 350 349 23 (U | NS NN NOIOR AR B

1 Subject to sampling variation. . X
2 To avoid duplication in summarizing data, excludes all transactions between types of government described

in column heading; consequently, this figure is less than sum of components listed in columns at the right,

3 Excludes interschool-district revenue amounting to $155,000,000.

4 Not computed.
. Source: Department of Commerce, Bureau of the Census; annual report, Summary of Governmental Finances
n - :

No. 484.—GOVERNMENTAL EXPENDITURE, BY CHARACTER AND Omsmcr, BY TYPE
oF GoveRNMENT: 1955

[In millions of dollars]

LOCAL 1
o Federal Sta(tie Statt
EXPENDITURE govern-|; Federal] an ] School] Spe-
Thents local Total {90007 gty | TOwD- dis. | cial
v P | trict ldistrict
Total expenditore. __....__.. 109,085 [| 72,409 (240,375 |[20, 357 (226,230 |(5,130 [10,541 | 1,130 [38,192 | 1,605
Intergovernmental expenditure....; () 3,099 [0) 5,986 | 2226 408 | 106 49 ©) 32
Direct expenditure, total..... 109,685 || 69, 810 140,375 |[14,371 (26,004 (/4,722 110,436 | 1,081 | 8,192 | 1,573
Current operation. ... 54,729 || 31,543 (23,186 || 6,234 (16,951 (/3,001 |6, 757 714 | 5 756 723
Capital outlay, total 30,079 || 19,873 [10,706 || 3,992 | 6,713 || 884 |2, 586 300 | 2,243 701
onstruction. ... .- 12, 612 3,564 | 9,048 1) 3,404 | 5,644 || 737 (2,142 270 | 2,009 48§
Contract construetion.._._..| 11,498 3,109 | 8,389 || 3,110 | 5,279 || 697 (1,907 242 [ 2,009 424
Force account construction..| 1,114 455 659 294 365 40 | 235 28 |eoeeean 62
Land and existing structures. ... 984 59 925 412 512 39| 214 4 71 184
Equipment .o aoooonn 16,484 || 15, 751 733 177 (- 557 {| 108 | 229 26 183 . 38t
Assistance and subsidies 8,042 $ 2,660 || 1,482 | 1,179 || 741 | 392 P I N
Interest on debt....... 6,932 5873 | 1,059 251 | 410 19 169 138

Insurance-trust bene:
9,002 6,238 | 2,764 1| 2,411 353

withdrawals... 25 | 29; 2 2
34,916 11819, 877 115,689 | 8,795 111,744 \|1,677 14,749 386 | 4, 624 408

Total personal service:

1 Subject to sampling variation,

2 See footnote 2, table 483,

@ Excludes interschool-district payments of tuition, transportation, and other services.
4 Included in items shown above.

s Includes pay and allowances of Armed Forces amounting to $9,415,000,000.

,-‘Sj%%;ce: Department of Commerce, Bureau of the Census; annual report, Summary of Governmental Finances

in
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No. 485.—GoverNmENTAL Expexprrure, BY Tyen axp Funerron, By TyeE oF
CGovernueNT: 1955

[In millions of dollars]

LOCAL !
EXPENDI or Federal Sm}ie Stat
NDITURE govern-{| Federal| an ate
" School| Special
ments local Coun-| (s, {Town- 1
Total City s dis- | dis-
ty S | yriot | triet
Total expenditure........... 109,685 || 72,409 240,375 |i20, 357 |226,230 ||5,130 10,541 1,130 (28,192 |- 1,605
Intergovernmendtal expenditure_.._|  (2) 3,090 () 5,086 | 2226 408 106 49 @) 32
Direct expenditure, total.......... 100, 685 || 69,310 |40,375 |[14, 371 {26,004 |i4,722 |10,436{1,081 | 8,192 { 1,578
Direet  general  expenditure,
total. ... wee —wan| 96,706 |1 63,072 |38,724 [[11,100 |22,534 ||4,620 | 7,870(1,020 | 8,168 837
Nutional defense. 40,722 1] 40,722 jooamiifaaanea O el

International ass
forelgn offairs
Tostal service

2,210 2,210
2,726 2,726

Tduention.. . 12,710 802 (11,907
Institutions
COLION o ool 1,677 8 | 1,560 L6 102
Elementary and secondary.j 10, 115 32 110,084 227 | 9,857
All other. 1017 TH2 254 T4
Highwoys..... 6, 520 68 | 6,452 2, 553
Tublic welfare . 3,210 42 | 8,168 1,568
Categorical public
ANCE Programs. .. . .. 2,28 10 | 2,260 PEYS
Other public astistance AB2 e 2 97 285
Other public welfore........ 830 33 517 336
Flealth 4 cvaamaaaacae 708
Hospitals 4. 2,721
Pollee_ ... 1,358
Loeal fire protection. 694
Nutural resourees. . 4,278
Sanitation......... .- o 1,142
Loeal parks and recreation. .. a00
Housing and community re-
deyvelopment. . 611

Veterans' services
Nonhighway transportation...| 1,128

Creneral eontrol.. ... 2,060
Interest on genernl debt. o6eTe
Other and unallocable.........f 3,720

L’til%l;,v and Hquor store expendi-

ure .- 3, 836
) e 863
Water supply sys 1. 479
Tlectrie power system. 819
Transit system..... K00
Gus supply system............ 123
Insurance-trust expenditure. 9, 002
Employee retirement. .. 1. 142
Unemployment  compens
B o (4 5 VPO 1, 943
Old-age and survivors in- .
SUIBIICR. « o mecee o oemem 4,333 4,338 |-
Vetorans’ life insurance . 08 698 | ...
[T 828 570 258

! Subjeet to sampling variation. )

2 "['n avold duplication in summmarizing data, excludes all transactions between types of government deseribed
in column heading; consequently, this figure Is less than sum of components listed in eolumus at the right.

3 Exeludes interschool-distriet panyments of tuition, transportation, snd other services, .

4 Tigures for ““hospitals’” include direct expenditure for public hospitals only; grants and subsidies for private
hospitals inclnded in expenditure for ““health.” : :

5 Less than $500,000. .

8 Not computed. . .
Source: Department of Commerce, Bureau of the Census; annual report, Summury of Governmentul Finances

in 1955,
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No. 486.—Torar GOVERNMENTAL DEBT, BY Leven or GovernMENT: 1902 To 1955
[Data in most instances are for fiscal years ending during calendar years shown]

AMOUNT (millions of dollars) PER CAPITA! (dollars)
All State and local All State and local
TEAR govern- || Federal govern-|| Federal

ments || - . Total || State | Local | ments Total State | Local
3,285 1,178 | 2,107 230 | 1,877 41 15 27 3 24
3 1,103 | 4,414 379 | 4,035 58 12 45 4 42
33,072 29,063 | 10,100 || 1,131 | 8,978 301 209 92 10 82
38,692 19,487 | 19, 205 2,832 | 16,373 310 156 154 23 131
63, 261 42,968 | 20,283 3,590 | 16,693 479 325 154 27 126
92,128 72,422 | 18, 706 3,257 | 16,449 683 537 146 24 122
218, 482 || 201,003 17,479 || 2,776 | 14,703 | 1,679 || 1,452 126 20 106
285,330 || 269,422 | 15,017 || 2,353 | 13,504 | 2,018 || 1,006 113 17 06
270, 948 252, 292 | 18, 656 3,676 | 14,980 1,848 1,721 127 25 102
281, 472 257,357 | 24,115 5,285 | 18,830 1, 856 1,697 150 36 124
289, 206 269, 105 | 30,100 6,874 | 23,226 | 1,842 1, 650 192 44 148
~299, 852 266,071 | 33,782 7,824 | 25,957 | 1,878 1, 667 212 48 163
310,190 271, 260 | 38,931 || 9,600 20,331 1,910 1,670 240 - 59 181
318, 641 274‘ 374 | 44,267 || 11,198 | 33,080 | 1,928 1, 660 268 68 . .200

t Based on population estimates as of July 1, including Armed Forces overseas.

Source: Department of Commerce, Bureau of the Census; Historical Statistics on State and Local Govemmmt
TFinances, 1902-1958, end annual report, S y of Governmental Finances in 1955. X

No. 487.—CGOVERNMENTAL DEBT OUTSTANDING, BY TYPE or GOVERNMENT: 1955

[In millions of dollars. As of end of fiscal year]

LOCAL 1
All State
DEBT govern-{| Federal land1 State T Sehool 1
ments oca. Total || County| City s%?pm djgt:,?&: gﬁﬁ?ﬁ

Debt outstanding, total_|318, 641 |)2274, 374 |44, 267 fl, 198 |33, 069 3,140 (15,973 860 | 7,259 | §,837

Long-term, total. . cecvannaoo ® (3)  |42,272 {110,950 (31,822 2,960 {15, 302 833 | 7,098 | 5,128
Net long-term.... . O] (3) 138,502 || 9,493 |29, 000 2,837 |13, 632 818 | 6,028 | 4,703
Full faith and eredit. ... ?) (3) 30,539 || 5,929 |24, 611 2, 599 (10, 864 676 | 7,098 | 8,873
‘Nonguaranteed. .. .ocouee-- Q] (3) 111,733 || 5,022 | 6,711 361 | 4,438 157 [comeeen 1,755
Short-term.  cuocommeannns @) @ 1,995 248 | 1,747 180 671 26 161 709

1 Subject to sampling vamatlon

# ““Public debt’’ of the U. S, Government; excludes guaranteed obligations not owned by Treasury (intetest-
biea:tﬁl:u?lg dg:bt of Ci‘ommodlty Credit Corporation and Federal Housing Administration) and nonguaranteed debt
of Federal agencies.

3 The distinetion between long-term and short-term debt is not applied to Federal debt figures.

Slgggce' Department of Commerce, Bureau of the Census; annual report, Summary of Governmental Fmancea
in

No. 488.—DmsT TRANSACTIONS oF Statz AnD Locarn GoveErnmeNTs, BY TYPE
or GoverNMENT: 1955

[In millions of dollars]

B LOCAL !
State
DEBT and State ;
local Total || County| City Town- | School | Special

ship |district| distriet

Long-term debt issued, total 7,221 2,202 | 5,019 552 | 2,113 135 | 1,653 567
Original issues.. . 7,070 2,117 | 4,953 543 | 2,100 135 | 1,650 |- 525
Refunding issue; 151 85 66 g 13 foecae.t 2 ~42

Long-term debt ret; 2,351 563 | 1,788 209 868 58 380 273
Redeemed. 2,200 477 1,723 200 856 58 377 231
Refunded.. 150 85 65 97 12 fiia_o 2 42

Total borrowing. 7,263 2,155 | 5,108 659 | 2, 170 149 | 1,748 332

Total debt redem 2,388 550 | 1,838 222 982 65 399 170

1 Bubject to sampling variation.

msl«;ggce: Department of Commerce, Bureau of the Census; annual report, Summary of Governmentel Finances



REVENUE, EXPENDITURE, AND DEBT

No. 489.—INTERGOVERNMENTAL ExPENDITURE, BY Funcrion: 1955

[In millions of dollars]

407

Em-

Other,

Health |\ Ll ey

; RNMEN Educa-| High- | Public | and |yotarall ment |y .q

LEVEL OF GOVERNMENT Total tion | ways |welfare | hospi- s‘otrﬁ.ceq s;((lzg]rlxxtly and

tals |” | istra- |, unal

tion | locable
Federal Government to States............ 2,731 308 585 | 1,425 73 88 186 65
Federa]l Government to local governments. 368 213 4 4 | ) O, 1 145
States to local governments. ... 5. 986 3,160 911 | 1,046 125 14 . 739
Local governments to States. .- 226 22 79 25 48 42
Loeal governments to locol governments.. 512 376 29 10 35 62

1 Less than $500,000.

in 19

Source; Department of Commerce, Bureau of the Census; annual report, Summary of Governmental Finances
99 .

No. 490.—GuNEran. ReEveyvs, GuNerRal ExpENpITURE, aND Toran Govern-
MENTAL DEBT, PERCENT DistrIBUTION AND PerR Carira AMoUNTS, BY LEVEL or

GovernmENT; 1955

PERCENT DISTRIBUTION

PER CAPITA! (doliars)

P All e Al State and local
gov- le' Statel Local %g‘;' F edl-
ern- || eral - era. :

monts ments Total Sta?a Local

General revenue, total, net of intergovern-
L0 (1) SN 100.0 |1 70.1 | 14.2 [ 15.8 | 565.68 ) 396.58 [169.00 |179.91 { 89.18
Taxes, total. X 710 | 14.3 | 14.7 | 490,61 || 348,50 |142.11 {{70.18 { 71,93
Property........ L0 e 3.8196.2} 64.97 |[..oo 64.97 || 2.50 | 62.47
Individual income. 3 95.0 | 3.6 0.5(181.45 (| 178.96 | 7.49 {{ 6.62 .87
Corporation income... X 96,0 | 4.0 () ]112.58 || 108.08 | -4.50 || 4.46 .04
Sules, gross receipts, and customs.. ... 100.0 |} 56.6 | 39.9 | 4.5 | 104.22 57.96 | 46,25 ||41. 54 4.72
Death and gift.. ... ... ... 100.0 [ 78.2 [ 21.1 | 0.7 7.15 5,60 [ 1.56 [| 1.51 .05
Other, including licenses and permits..| 100.0.1| 14.3 1 67.0 | 18.7 | - 20,24 2.89 | 17.35 ||18. 56 3.78
Charges and miscellaneous.. ... ... 100.0 |} 64.1 | 13.0 | 23.0 | 75.07 )] 48.08 ) 26.98)) 9.78 | 17.26
Direet general expenditure, total. . .. .. 100.0 |} 65.2 | 11.6 | 23.3 | 585,76 || 381. 68 |204.08 ||67.72 | 136.36
National defonse ... o.ooooooeocweenoos 1000 [{100. 0 |ocmcanfanaann 246,43 (] 246,43 |ooeeoaffocanas)aaian .-

International assistance and foreign
QRIS e 100.0 {]100.0 |.coo]coons 13.37 || 18.87 Jeceeool]]-a- R DU
Postal service- cmae] 100.0 11100, 0 Jommoofamanas 16,49 16,49 |eoo il e
Tducition ieeecea-2| 100,011 6.3 | 15.0 | 78.7 | 76,91 4.85 | 72.06 |[11.53 | 60.53
Institutions of higher education. . _. .- 100.0 0.51931] 6.5 9,55 .05 | 9.50 |1 8.88 .61
Elementary and secondary schools. .. _ 100.0 0.3 2.2)07.4] 6121 L1901 61.02 {f 1.87 | 59.65
Allother .o .. 100.0 || 74.9 | 20.6 | 4.4 6.15 4.61 1 1.54 14 1,27 .27
HighWays. . oo e e 100.0 1.0} 59.8|39.2) 39.46 .41 | 39.05 |(28.60 | 15.45
Publiewelfare. ... ... ... ..ou.. 100.0 1.3)149.8 | 48.81 19.42 .25 1 18.17 11 0.68 9, 4%
Categorical public assistance program._| 100.0 0.4 | 58.0|41.6 § 13.79 .06 | 13.73 |} 8.00 5,73
Other public assistance......_......... 1000 J1ooos 25.4 | 74.6 2.8 [foemeeaea 2.31 .59 1.72
Other public welfare. . ..o oo aunn 6.0 329 (611 3.33 20 3.13 |f .10 2.03
Health i caas . 33.5127.3)30.1 4.28 1.44 | 2.85 |} 1.17 1.68
Hospitals.. . 24.5 | 42.1 (33.4| 16.46 4.04 | 12.43 || 6.93 5.49
Police......... . 9.5 10.2 | 80.8 8.22 L8| 7.44 .84 6. 60
Local fire protection . . 100.0 [:351) | D 4.20 |jaemnan 4.20
Natural resources. . 5 81.5 |14.0 | 4.6 2589 21,09 | 4.80 {{ 3.61 1.19
Sanitation. ... . 2 | N O, 100.0 6.91 {|eamcmaen 6,91 |l.ooaan 6.91
Local parks and recreation 100.0 [[emmcmnfamcan 100.0 308 [}ocmemaae 3.08 |]aeunan 3.08
Housing and community redevelopment.{ 100.0 {{ 18.3 | 0.3 | 81.8 3.70 .68 3.02 .01 3.0L
Veterans’ Services. .o voocooccoacuoaaeean- 100.0 || 98.0 | 2.0 j...... 18.51 18.14 1 I P
Nonhighway transportation.. 100.0 ] 72.5 | 3.5 | 23.9 6,82 4,957 1.8 .24 1.63
General control...._..__._... 100.0 ([ 29.5 [ 21.7 | 48.8 | 12.46 3.67| 8.7 1 271 6. 08
Interest on general debt........ 100.0 || 87.5 | 3.7 | 8.7 40.62 35.54 | 5.07 || 1.52 3. 55
Other and unallocable. . ... ... 100.0 |} 42.3 | 24.5 | 33.2 | 22.51 9.53 | 12.98 |} 5.51 7.47
Total debt outstanding at end of fiscal year.) 100.0 || 86.1 | 8.5 | 10.4 [1,928.26 ||1,660.38 |267.88 [|67.76 | 200.12

1 Based on population estimates as of July 1, including Armed Forces oversens.

2 Less than 0,05,

Source: Department of Commerce, Bureau of the Census; annual report, Summary of Governmental Finances

in 1955,
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No. 491.—SUMMARY oF STATE AND Locar GoveErNMENT FINances: 1902 To 1955

[In millions of dollars]

ITEM 1802 1913 1922 1932 1942 1950 1954 1955
Revenue, total. 1,048 | 2,030 | 5,169 | 7,887 | 13,148 | 25,639 (35,386 | 37,619
From Federal Government 7 12 108 232 858 | 2,486 [ 2,966 | 3,131
Public wellare 1 1 1 1 360 | 1,107 | 1,425 1,428
Highways. 79 191 169 438 542 592
Education...... 1 3 10 12 137 345 277 209
Employment security administration - 57 168 198 208
Other and unallocated L. neuorcinmcramnas 5 8 18 28 126 428 523 604
From State and local sources. ... 5,061 | 7,655 | 12,200 | 23,153 {32,420 | 84,480
General, net of intergovernmental 4,673 | 7,085 , 560 | 18,425 (26,046 | 27,942
Taxes. ... 4,016 | 6,164 | 8,528 | 15,914 22,067 | 23,483
Property... R 3,321 | 4,487 ) 4,537 | 7,340 19,967 { 10,735
Sales and gross receipts. oo oo ooceoaaos 154 762 | 2,361 | 5,154 | 7,276 7,643
Individual income..... 43 74 276 788 | 1,127 1,237
Corporation net income. ... 58 79 272 593 778 744
Licenses and other. 126 219 440 7727 1,092 | 2,030 | 2,918 3,125
Charges and miscellaneous. ___ 119 291 657 871 | 1,081 | 2 5111 3,979 4,459
TUtility and liguor stores revenue 62 118 266 463 | 1,277 | 2,712 | 3,496 3, 688
Liquor storeS-c cvvecnn-n b2 N R 390 904 | 1,094 1,070
Water supply Systemia oo evoncecnccamanan 56 99 176 317 439 706 71 1,002
Electric power system. 3 18 72 111 251 574 787 870
Transit SYSteI - oo o e camcmme e [ mm e 13 25- 170 468 554 544
(Gas supply system. .. 1 8 10 27 61 90 104
TNSUTance trust TeVeNUe . . e e rman|cm e 2 122 157 | 1,454 | 2,016 | 2,877 2,858
Employee retirement. ... 2 46 93 1956 606 | 1,070 1,180
Unemployment Compensation o -c.oeeeecfmmauancfacecmon|ccmcosoalcnmeeaca 1,142 | 1,180 | 1,470 1,329
OtBer. e mcmamc e o e m | ;e 77 64 117 229 337 340
Direct expenditure, total . ____._._._... 1,095 | 2,257 | 5,652 | 8,403 | 10,914 | 27,905 |36, 607 40,375
By function: —
© General expenditure. ..o oo_ooea- ——— 5,218 1 7,765 | 9,190 | 22,787 |30, 701 | 33,724
Education .o 255 77| 1,705 [ 2,811 | 2,586 | 7,177 {10,557 | 11,907
Higher education c—— 13 49 143 251 317 | 1,170 | 1,419 1,569
Elementary and secondary schools...... 238 522 | 1,541 ) 2,025 | 2,192 | 5,816 | 8,806 | 10,084
Other.__.. R 4 [i] 21 35 78 191 243 254
Highways. ORI, y 175 4191 1,204 | 1,741 | 1,490 | 3,803 | &, 527 6,452
Public Welfare ..o 37 62 119 444 | 1,225 ) 2,940 } 3,060 , 168
Health . oeomeeaen 17 29 58 107 159 364 447 470
I ) 43 79 200 349 432 1,384 (1,92 208
alice. . 50 89 190 318 394 776 | 1,130 | 1,229
Local fire protection 40 78 158 210 236 488 653 694
Natural resource: 29 214 261 165 214 670 762 793
Sanitation. e 51 97 189 223 229 834 | 1,058 1,142
Housing and community redevelopment.. - 236 452 611 409
Local recreation. .o cerccmcccamacann 29 57 85 147 128 304 424 509
General control.._. ... 141 211 313 470 578 | 1,041 | 1,375 1,452
Interest on general debt 3. 147 382 741 565 458 | 718 838
Other and unallocable. ... _.__. - 98| 4217 | 4464 539 718 | 2,006 | 2,418 2,516
Utility and liquor stores expenditure 4. ... 82 186 359 618 | 1,106 | 2,739 | 3,482 3,886
" Liquor stores...... [OOSR [ S PR 302 734 805 863
Water supply SySterl o oo ceercrevancmnaan 255 320 368 849 | 1,150 1,479
Electric power system. 75 92 218 534 751 819
Transit system.._. 25 99 201 570 586 . 600
Gas supply system. . 4 .7 19 52 90 125
Insurance trust expenditure. 75 120 617 | 2,379 | 2,423 2,764
Employee retirement. oo ucacooaoaooo 30 75 169 361 679 722
Unemployment compensation..... 377 | 1,849 | 1,507 1,784
- Other. e Am——— ————— 45 45 71 16 237 258
By character and object: ' .
Current operation. 796 | 1,505 | 8,477 | 5,179 | 7,057 | 15,948 |21,508 | 23,188
Capital outlay- ——————————————————— 205 54} 1,518 | 1,876 | 1,477 | 6,047 | 9,125 | 10,706
Lonétru%tml%. rr 164 442 | 1,236 | 1,568 ( 1,241 [ 5, 169 7,738 9,048
and and existing structure 1 687 925
Bquipment. ..o oo 4, 106 282, 318 236 { 4t ] 700 733
Assistance and subsidies... 15 152 3887 1,056 | 2,918 | 2,634 2, 660
Interest on debt (general and utility) 79 173 430 840 70 613 916 1,059
Insurance trust benefits and withdrawals..f......_| 7 75 120 617 | 2,379 | 2,423 2, 784
Expenditure for personal services ... 540 | 1,026 | 2,88, | 8,641 | 4615 10,043 {14,943 | 16,659
. Debt outstanding at end of year...._.._ 2,107 | 4,414 | 10,109 | 19,205 | 19,706 | 24,115 (38,931 | 44,267
Long-term 2,007 | 4,194 | 9,455 | 17,874 | 18,722 | 23,056 |36,808 | 42,272
Short-term.. . 1 22 © 664 | 1,331 984 | 1,060 | 2,033 1,995
Net change during yearaeeememeean e ———— O] ® 1,446 232 | —o70 | 8,116 | 5,149 | 5,588
i Includes local revenue from Federal Government. 2 State expenditure only. .
8 Interest on utility debt included in “‘utility expenditure.” For total expenditure for interest on debt, see

“interest on debt (general and utility),” below,

4 Includes local expenditure for natural resources.

Source: Department of Commerce, Bureau of the Census; Historical Statistics on State and Local Government
Finances, 1902-1958, and annual report, Summary of Governmental Finances.

5 Not available.
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No.492,—REVENUE OF STaTE AND Locar GOVERNMENTS, BY SOURCE, BY StaTEs: 1953

[1n millions of dollars]

GENEBAYL REVENUE

Utility | ypoup. | State

- erf&?; Trom | From State From local Iifél?x%r 3‘1111(;(;: ments

i total . Federal sourees sources stores | poon | tolocal

e Total Gover;:- reve- nue | Bovern-

ment nue ments

* |Taxes | Other | Taxes | Other

United States._..|t 33,411 127,307 2,870 | 10,552 | 1,198 {110,356 | 2,331 | 3,323 | 2,781 5,384
Albama_ ... 448 3a1 63 159 23 7 35 T4 23 111
Arfzona. 221 173 25 7h 13 46 14 .20 21 32
Arkansns. . 238 218 48 102 - 9 40 18 9 -1 41
Cualtfornin. 3,552 2,019 3321 1,142 95 [ 1,085 316 222 411 856
Colorado..ccmnnus PO 357 310 47 111 17. 110. 25 .80 15 o1
Conneetient.  oameaamean 420 364 24 138 13 181 .23 18 48 21
Del aware 63 87 6 26 S12 10 4 3 2 14
153 140 18 1] 11 R Vi E

v {m idn. 662 572 56 252 17 189 58 64 26 90
Geprglt 552 401 86 218 17 . 119 50 34 2 115
1daho 140 15 18 39 8 42 81 18 9. 13
Iineis. . 1,789 1,462 124 514 . 23 704 96 192 134 163
Indiana. it 670 50 284 384 .. 258 42 64 .87 130
Town. .. BRT 496 47 169 20 217 42 70 20 83
Kansas. . 421 372 47 137 16 152 20 36 13 80
KONEUCKY . oo 360 325 56 138 12 094 26 18 26 47
Louisiaui. 613 558 95 287 53 91 29 28 34 126
DMaine .. 180 144 16 57 7 59 4 25 11 11
Maryland. . - 48T 304 31 166 21 143 33 32 31 02
MassnelusettS . caamaenaz © 1,184 036 75 322 19 75 64 95 134 221
Dlichigan. 1, 684 1,206 107 582 67 42] 119 268 130 357
Minneso 718 616 A 228 47 234 49 72 30 124
M ississippi 269 24 46 112 12 63 16 12 8 61
Missouri.. 627 574 104 7 13 212. 38 29 24 64

Montan. .. occeacmaaaas 138 125 22 a7 12 45 9 21 12 15

Nebraska coocceaccaaas 307 225 25 61 14 104 21 T ] 30
Nevada. ..o 67 BT 11 17 4 19 7 1 8 5
Noew Hampshire 120 89 27 6 40 5 21 10 3
New Jorsey.__. 1,041 877 44 189 37 510 69 34 130 67
Noew Mexico.., 156 151 27 70 26 19 9 .9 [ 38
New York. . 4,371 3,443 187 | 1,120 69| 1,733 333 300 618 674
North Car 664 1T 60 288 27 110 32 108 39 63
North Dakota 147 137 18 44 25 .41 8 4 6 16
Ohin___.. 1,763 1,277 n 402 43 484 157 207 189 236
‘Oklahoma. .. 458 413 79 196 28 36 25 20 15 79
AQUOEON. ... eiicceaan 430 321 42 130 17 111 30 62 39 53
Pennsylvania. 1,888 1,483 110 595 62 610 106 214 146 208
Rhode Island. 164 131 14 56 4 50 7 28 13
Routh Carolina. . 329 205 42 159 16 5B 21 12 22 71
South Dakota. ... eacae- 14 129 21 36 11 55 5 10 2 7
PONNNSSO0. - - e mcmmmmm &30 400 [i} 185 11 102 32 101 20 87
T'exas. .. A 1,415 1,238 156 447 39 412 133 128 49 21
Tiah. ... - 169 135 24 50 .8 45. 9 25 9 22
Vermont - kel 42 8 28 2 24 2 10 4 6
Virgindth. . oo cecmcecann| 578 428 46 189 38 127 28 133 17 95
Washington. .. c.ocaaaed| o 549 67 266 32 121 63 .. 154 74 134
West Virginia. 307 233 7 124 0. 49 13 44 30 51
Wisconsin. _ . - 769 690 53 253 27 297 60 26 53 205
Wyoming .o ceamanee a1 T 16 27 ] 29 7 10 5 20

1 Differs slightly from sum of detail beeatuse of Iimited revision of certain State totals subsedquent to tabulation.

Source: Department of Commeree, Bureau of the Census; State and Local Government Revenue in 1953 and
annual veport, Compendinm of State Government Finances in 1953.



410 STATE AND LOCAL FINANCES AND EMPLOYMENT

No. 498.—Prr CariTa GENERAL REVENUE oF STATE AND LocAL GOVERNMENTS,
BY SOURCE, BY STATES: 1953

[Based on estimated population onJ uly 1, 1952, excluding Armed Forces overseas]

From FROM BTATE FROM LOCAL
Federal SOURCES SOURCES
BTATE Total || Govern-

~ment | mayes | Other | Taxes | Other
United States $175. 30 $18.42 $67.74 $7.69 $66. 48 $14,97
Alabama 115.00 20. 52 52.10 23.17 11,54
Arizona 201,45 28,92 86.78 15. 64 53.64 16.47

Arkansas 116. 25 26. 76 64. 63 4.73 21. 50 5
California. 256. 29 29,12 100. 22 8.37 90, 83 27.78
Colorado... 234.°61 32. 6 77.87 11. 86 94, 56 17.66
Connecticut.... 173.01 11.36 66.77 8. 51 76. 52 10.85
claware. . ... 169, 39 16. 53 75,66 34, 66 29, 42 13,12
District of Columbia. oo ovv e e 168, 1 P2 R R 133.45 13.58
F1OTIA8 e oo e e e e 184. 50 18.17 81. 45 5.35 60. 82 18,71
Georgia. — < 139.585 24, 53 62. 04 479 33.99 14,20
Tdaho.. ——— 189.83 20.37 63.76 13. 50 69. 44 13.78
163. 97 13.94 57. 69 2,55 78.98 10,81
163. 24 12.16 60, 23 8.84 62.78 10.23
187. 59 17.94 64.03 7.54 82.13 15,95
185. 91 23.68 68, 55 8,23 75. 69 9.76
001 40 T0) U U TU 111. 58 19.20 47.29 3.98 32.25 8. 86
LOUISIANA - e e 197. 46 33.81 101. 98 18.83 32. 46 10. 38
MBI - - o e e 162. 47 17.79 64,14 8.29 67.18 5.07
Maryland. oo venmmc el e m e ammeem 186. 87 12,34 65. 51 8.28 56. 50 13.24
Massachusetts. . oo oo oo oo 109. 36 15.72 67,10 3.95 99,14 13,45
Michigan 193.18 15,98 86.83 0.96 62. 69 17.72
Minnesota.. <] 204.04 19. 67 76.34 15. 45 71,42 16. 16
Mississipplicomce oo adomcmane - 114.89 21,21 51,74 5,41 29,15 7.38
Missouri... N 141.46 25. 63 51,09 3.11 52,206 0,37
MONEAN o s Lo e e m 211. 49 37.14 63.29 19,94 75. 909 15,13
164. 12 18. 43 44,22 9.91 75.94 15. 62
318. 53 62. 56 93. 36 19. 62 102, 92 40. 07
166. 01 15.99 50.12 11.12 79. 68 .10
171.87 8. 59 37.04 7.32 106. 82 13.10
208. 44 37.43 97,06 35.73 25.98 12.24
226. 86 12,33 73.78 4, 55 114.29 21,91
123.72 14. 35 68, 86 6. 52 26. 36 7.63
228. 16 29, 66 74,12 41.15 69. 14 14,09
156, 17 12.39 60,14 5.26 59.16 19,22
182. 47 34.68 86. 61 12.24 37.98 10. 96
Oregon 206. 48 26. 30 81.42 10. 37 69.72 18.67
Pennsylvania.ceoccaoacae 139.05 10.32 56.76 5. 57.19 8.98
Rhode Island.-. 160. 35 17.01 68.75 4,84 60. 85 8. 90
South Carolina 138. 65 19.93 74,87 7.68 26. 42 9.75
South Dakota 104. 54 31. 52 54.31 17.28 83.49 7.94
Tennessee 122.76 21.25 56, 94 3.42 31.25 9,90
Texas.. 147. 25 19.10 54. 64 10. 88 50.31 12.32
Utah... 183. 61 32.31 67. 58 10. 82 60. 83 12. 67
Vermont. ... 167.87 21.58 | 74.24 4.45|  63.30 4.21
Virginia 122.23 13.05 53.93 10. 97 36. 21 8.07
‘Washington . 222, 62 27.33 107. 67 13.14 49,02 25. 48
W?St Virginia 119. 32 19.20 03. 53 5. 37 25,31 591
\V_lsc(m:in 194. 86 14,97 71, 46 7.51 83.83 17.08
Wyoming. 247.29 50. 81 89.13 18. 45 65. 48 23. 42

Source: Department of Commeree, Bureau of the Census; State and Local Government Revenue in 1953 and annual
report, Compendiwm of State Government Finances in 1953,
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No. 494.—Sunmyary or Stare GoverNmeENT FiNawcus: 1942 1o 1955

[In millions of dollars, except per capita]

‘ : Per
ITEM 1942 | 1946 1950 1952 1953 | 1954 1955 |capita,
1955 ¢
Revenue and borrowing..._...... aeaan| 7,040 | 8,652 | 15,331 | 17,962 | 19,330 | 21,073 | 21,821 | 136,10

170 771 1,428 | 1,147} 13511 2,230} 2,155) 13,44
6,870 | 8,576 | 13,903 16, 815 | 17,970 | 18,834 | 19,667 | 122. 66
5,132 | 6,268 | 11,262 | 13,429 | 14,511 | 15209 | 16,104 | 101.00

Borrowing.
Revenue, total. .
Cieneral reventic
Taxes, total. ...
Sales and gros:

General.- . 632 9 1,670 ( 2,229 | 2,433 | 2,640 { 2,637 | 16.44
Motor fuels 940 886 | 1,544 [ 1,870 | 2,019 | 2,218 | 2,353 | 14.68
Aleoholic be 257 402 420 2 465 463 4 2. 94
Tobacco products 130 198 414 449 469 464 459 2. 86
Insurance 113 145 241 284 320 353 370 2.31
Publie uti 100 132 185 228 249 263 283 176
ther.... 45 142 195 228 255 273 291 1.82
Licenses 708 783 | 1,228 | 1,476 ) 1,630 | 1,707 ] 1,824} 11.37
Motor vehicles and operators 431 439 5 1,012 | 1,098 [ 1,111 6.93
Corporations in genersl..... 93 121 176. 226 266 | 251 266 1.66
Alcoholic beverages....... 56 67 77 77 7 79 79 .49
Uunting and fishing. ... 24 3 60 70 77 78 268 2.3
Other .. .o e e 104 123 160 178 196 201
Individusl ineome. - .oooowoicaaans 249 | 389 724 913 969 | 1,004 | 1,004 6.82
Corporation net income. .. _ 269 442 586 838 810 | - 772 737 4,60
Property - oo ueemeccieennn 264 249 307 370 365 391 412 2. 57
Death and gift. ... ......... 110 141 168 211 222 247 249 1. 55
SeVeraeo. - oo c e occcmacaan 62 90 211 272 286 312 306 1.91
Other. oo e ian 23 41 36 47 61 83 112 .70
Intergovernmental revenue. . .___....._.. 858 864 | 2,423 | 2,485 | 2,761 | 2,882 | 2,080 | 18.64
From Federal Government. .. 802 802 | 2,275 | 2,829 | 2,570 | 2,668 | 2,702 | 17.23
Public Wel[m‘e ............ 369 432 | 1,107 | 1,149 | 1,328 ; 1, 426 1,428 8.1
Education......caaeaa. 137 99 345 293 306 277 299 1,87
Highways 169 66 438 413 511 542 592 3.70

gﬁx]ployment security administration. 57 63 168 187 194 108 208 1.30

[t e 30| 4s2| e00| 1,087! 1,108 | 1,828 | 1,608 10.03

TAquor stores revenue . -« oo oooooioceomaan 373 798 810 924 967 974 962 6.00
Insurance trust revenue...... 1,366 | 1,484 | 1,831 | 2,462 | 2,601 | 2,500 | 2 511 15.66
Tmployee retirement.... ... 115 103 2 579 634 757 837 5.22
Trnemployment compensation 21,184 | 1,162 | 1,176 | 1,597 | 1,651 | 1,466 | 1,325 8.26
OtRer. o e eam 117 140 229 287 316 337 350 2.18
Debl outstanding at end of fiscal year,
17 OO SR 2,353 | 5,285) 6,874 | 7,824 | 9,600 | 11,198 | 69.84
Lon;r-term.._-...-.u_--_._____-_.; ............ 2,328 | 5,168 | 6,640 | 7,505 ) 9,317 | 10, 950 68, 20
Tull fnith and credit 1,970 | 4,209 | 4,926 | 5188 | 5,770 [ 5929 | 36.98
Nonguaranteed. .. .ccomvonan - 358 958 | 1,714 | 2,347 | 3,547 | 5,022 § 3132
Shor t-term ___________________________________ . 25 118 235 320 283 | . 248 1.55
" Net Iong G171 41 BSOS 2,563 | 1,727 | 4,246 5620 6,206 7,877 | 0,493 59. 21
Full faith and eredit only ... ccoceococaaen 2,123 | 1,381 | 3,379 | 3,984 | 4,060 ' 4,481 | 4,628 ' 28,87

- Bee footnotes at end of table.
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No. 494, —8uMMARY OF STATE GOVERNMENT FINANCES: 1942 1o 1955—Continued

[Im miilions of dollars, except per capita]

Per
©ITEM 1942 | 1946 1950 1952 1953 1954 1955 | capits,
1955 L
Expenditure and debt redemption. 5,746 | 7,296 | 15,373 | 16,329 | 17,254 19,184 | 20,907 130. 40
Debtredemption e e ecccmmmcma e 403 231 201 405 404 497 550 3.43
Expenditure, total - - 5,343 | 7,066 | 15,082 | 15,834 | 16,850 118, 686 | 20, 357 126, 97

Qeneral cxpenditure 4, 1%8 5, %6 12, ggg 13, g% 14, 2'{2 15, 227 17, Igﬁ 10;‘ ;;5
Publc S8fety o mmcam e e e 2 5 X
Public welfare. - 9131 1,066 | 2,358 2,886 | 2 514 2 562 2,647 16. £1

Old-nge assistance. 509 708 | 1,806 | 1,400 | 1,484 | 1,474 1,451 .05
Aid to dependent children. - 134 153 480 506 520 518 549 3.42
Other (including all public welfaro ad-
ministratlon) -l ceocae s 270 195 481 479 510 559 646 4.03
EAUCAION. - - matmemam o ammmmm e mmDee 1,182 ) 1,471 | 3,418 | 4,026 | 4,382 | 4,656 | 5,066 31,60
State fnstitutions of higher educntion... 208 307 1 1,107 | 1,180 | 1,277 1,324 | 1,468 9,15
Intergovernmental expenditure weoa... 790 953 { 2,054 2,525 | 2,740 | 2,034 | 3,154 19.65
EROL e wm e e PR 96 121 251 321 365 398 448 2.7
Highway! 1,134 062 | 2,668 | 3,200 | 3,584 | 4,126 4,810 30,00
Regulm Gtate highwa'y facﬂities ........ 771 606 | 1,053 | 2,266 | 2,587 | 2,777 | 8,033 18. 91
State toll highway facilitles. oo oanocoon 19 7 105 290 194 477 866 5.40
Intergovernmental expenditure... - 344 339 610 734 803 871 911 5.68
Health and hospibals. . ooooool e 311 447 | 1,042} 1,258 | 1,313 | 1,402 | 1,464 9.13
State hospitals and institutions for
L g s , , , _
31 di d. 235 308 788 068 | 1,014 | 1,080 1,145 7.14
her. 75 139 254 280 299 312 318 1.99
Nonhighway transportation. ... ¢ ) 56 53 57 57 47 29
Housing and community redevelopment..| (2 ® 7 12 13 14 15 .09
Natural 1esouUreesvuemvoncmnomn e camammvaan 180 209 477 548 543 572 610 3.81
Employment security administration..... 59 60 172 177 187 | 190 207 .29
General control. ..o cva o cacaeaa 166 185 322 368 406 426 455 2.84
Miscellaneous and unallocable. 479 692 | 1,407 | 1,202 { 1,265 | 1,345 1,380 8.61
Vetorans’ services oo oo oceacimammanan 1 54 462 143 § 114 103 62 .88
State gid for unspecified purposes..- gg«é sgz igg ﬁg ) ?g; 680 gg% i;: 23
--------------------------------- 193 .
Other (includes intergovernmental aid
for specific purposes not elsewhere
JUETIS51TTs § S — ——mmen 132 196 854 405 366 449 476 297

Tdquor stores expenditure.....coaee w————— 288 663 854 723 757 803 770 4.80

Ingurance trust expenditure. . ceoceceamnan 505 | 1,168 | 2,177 | 1,413 | 1,416 | 2,096 2,411 1504
Employee retirement . 65 92 143 247 202 855 373 2.33
Unemployment compensation. . cvmeamen- 360 965 | 1,845 971 908 | 1,504 [ 1,780 1L 10
Other o ececmmeaaans 71 102 16 195 216 237 258 1,61

Expenditure by character and gbject:

Diroct expenditure.....oceccemuimacmammancen 3,563 | 4,974 | 10,864 | 10,790 | 11,467 /13,008 | 14,371 89.63
Current operation. -1 1,827 | 2,701 , 450 | 5,178 | 5,540 | 5,886 6, 234 38,88
Capifal outlay... - 642 368 ! 2,287 2,658 2,847 3 347 , 992 24. 00

Construetion . o eeuecae e ool () 202 1 1,966 1 2,323} 2,472 2,831 3, 404 21.23

gurelhase o{ land and existing stractures. gg ig ﬁ.{ %gg % g ?% %2 % %

UIPIENT . o o cm e G 7 3

Asslstmgce and subsidies, 466 663 [ 1,801 | 1,402 1,501 | 1,486 1,482 9. 24

Interest ont debt . oo v oo ies aamanos 122 84 109 144 162 193 251 1.57

Insurance bencfits and repayments - 8051 1,158 | 2,177 | 1,413 | 1,416 | 2,008 | 2 411 15.04

Intergovernmental expenditure. v cceeecaa 1,780 { 2,002 4,217 | 5044 | 5,384 | 5679 | 5 086 37.33
Cash and security holdings, end of fiscal

year, total ... o ® () ] 21,492 | 23,663 (25,536 | 26,526 | 165,44
Unemployment fund balance in U, 8, Treas-

[ @ ®) ] 7,757 | 8,414 (8,362 | 7,906 | 49.91
Cash and other deposits. 3) ®) @) 3,558 | 3,630 | 3,887 | 4,014 25.04
Beeuribles. oo e el @) @) @) | 10,177 | 11,609 13,287 | 14,605 | $1.09
‘Total by purpose:

Insurance trust ®) ®) ® 12,810 | 14,153 14,921 | 15,310 5. 49

Debt OffSelS. - o ee oo (% ® ® 1,019 | 1,208 | 1,440 | 1,457 0.09

Other. —————— ®) ® @) 7,662 | 8,802 9,175 | 9,759 | 60.87

1 Based on estimated Eopu]ation on July l’b%%’%' excluding Armed Forces overseas.'
e,

2Included in “*Miscellanecus and unaitoea

2 Not available.

Source: Department of Commerce, Bureau of the Census; special study, Revised Summary of State Government
Finances, 1942-1950, and annual report Compendium of State Government Finances.



STATE TAX COLLECTIONS

No. 495.—8Srare Tax CoLiecTioNs, BY Tyrr or TaX, BY STATES: 1956

[In thousands of dollars. Includes local shares of State-imposed taxes. Preliminary data)

413

SALES AND GROSS RECEIPTS Motor
vohi(cile Indi- Cobripo- P
STATE Total ! General Alco- | To- | 2% | vidua) | I8HOD | Frop-
o |l satesor | MOOr | holic | bacco | PP | income | Mot 1n-| erty
Total vehicle torsli- come
BIOSS | ‘g | Deve | prod- oonceg
receipts erages| uets |
Number of States using .
[, SR 43 48 33 43 48 42, 43 31 33 45
Total.ceeoeannae 13,335,028/{7, 779, 232113, 025, 66012, 682, 569, 541, 518|512, 959]1,291,393/21,377,382)2 880,191/ 468, 102
Alahama. . 212, 124|153, 385 68,128] 59,701 6,352 10,263] 5,280 227,506] 2930 10,621
Arizono - 95_!, 616 60,878[1 31,872 18 904; 2,786 2,331 6,747} 214,664 (2 14,794
Arkansas. 117, 1§3 81,674 31,835 33,3876| 5,723 6,866, 12,182 5,166 8,668 318
Californis 1,532,872/ 968,003|! 5064, 876] 274,107 108.217| 127,908| 157, 3401101, 510
Colorad oo ceccanaaas 144, 2081 81,317 40,472 31,015 20,823 6,071 10,774
Connecticut. .oooooont 205, 6201 147, 085 70,313]  30,104; 7,039 10,133 12,709}.cco-... 28, 507 12
DNelaware... 48, (00, 18,772 e e 6,762 1,821} 1,861 3,748! 15,420........| 3699
Florida-- 335, 8761 253, 348 86,095 91,601) 34,6068] 4,880] 41,302} ... .. f ... 9, 417
(teorgln.. 205, 5741 282,836/ 119,230] 71,681 19,006) 14.962) 14,476, 22,858| 18,481 881
Tdah0 oo 46, 678 10,933 {<cceoic 13, 987 i ) 3 2,410
Tnois. - oo 641, 1431 522, 5341| 257,021| 128 152 2 615
Indiana. .. 277, 6046 212,068]1 116,101 60, 557] 13, 15, 105
TOWH cman 230, 3791 151, 544 80,582 54,472| 3,180 7,119 41,905 25,139 3,190 138
Kansas.._. 1§9, ’7455 102, 108! 51,5930 35 066] 4.951| 5,404] 20,927| 12,787 4,421 12 911
KenteRy .o oomameaes 171,319 93,501 feecnaan 51,121 13,063) 8,348 10,743; 30,387 11,855 13,867
Tonisiana oo ooeeoooo 337,236/ 197,823 73,576| 53,230 17,804| 20,740) 11,418 324,256 (@ 11,004
Maine. ... 66, 45| 49, 837 16,0001 19,8141 2,172 6, 5 b0 123 1 ROUSORU 1,083
Maryland._.... 248, 670 126, 400 41,6011 44,806) 7,1841..__.__ 21,397| 60,561 23,574 7,408
Nassachusetts. 387,308/ 188, 7180 60, 118} 23,778| 28,950 22,4587 107, 286| ¢ 24, 723 153
Michigan .c.occooaoaas 788, 36U 517, 360;; 326,476 132,900, 7,747 26,600 T0,270). o oool]oeeuaio 39, 497
Ninnesota. oo 283, 804 103,442} (... 47,800 15,2300 12,724! 33,907 61,714] 20,452 15, 040
Mississippi 141, 244(] 101, 624 45,101 39,495 3,862 7.583] 4,961 4,647, 11,762 3,352
Missouri ... 257,364 162,883|1 100, 440! 40,688 5,972 5,086 32,865 235,800 ) , 880
MMontana 49, 054 24, 30| 1- -~ - 17,2000 1,7860 2,033 3,135 7,577) 8,005, 4,434
Nebraska.. 74, 461 40, 204i |- 30,388 2,626) 3,964/ 6,453
Nevads o« 20, 20311 - 7,468 8581 1,179 2,614
New Hampshire.... 30, 790 8,489 1,048/ 3,032 5,972
New Jorsey...--... 256, 799 60, 465; 18, 814| 22,880| 55, 935 [
New Mexico.ooconuaeae 92, H83y 61, 379 20,516, 1,761 3,200| 9,522| 24,579 () 6, 045
New Yorke.ooooooooooe 1, 856, 611]) 403, 005 125, 425, 51, 487, 59, T16| 132, 584 447, 330] 228,077 2, 727
352, 8311 199, 970 87,522 13,6421 ... 26,718| 47,810] 44,134 8 071
52, 260) 32, 492 12,062 2,860 2,952 9,166 2, 876 1,205 2,708
636, 063]] 401, 628/ 229, 081 136, 637| 40, 554| 24.661] 74, 206] e omofavneans 27, 504
220, 198)| 132, 850 49,150) 51, 508] 6,064 11,105 32,661 12,120 9,801 . .._.
162, 012, 40,315] | oo 33,545 1,281 .._.... 25,062] 68,780] 16,391 21
Pannsylvanis.......... 702, 1441 315,073 34, 651 155, 116] 43,004, 43, 508| 78, 401 137,628 1, 526
Rhode Island. ... 60, 524 42, 804 14, 855 9,249] 2,322 3,270 6,285 b 1511) R
South Caroling.-....... 178, 915 128, 764 52,880] 44,040 12,798 5,828 © 8 143 16,283 1,272
South Dakota-aocoo.. 48, 363 38, 331 18,7981 11,224, 2,325 1,826 5 640 184 747
Tennesses. oo ocoea- 249, 859|184, 885 80, 006] 05,483 7,042] 13,086 24,007 13, 819 516
TeXAS e commcccammm e 602, 406/ 282, 7921 . ... 151, 188, 20,733 42,020, 60,231} . oo __j-s-oeaes 30, 504
Ttahooeno 68, 627 41, 523 21,004 14, 527, 832 1,884] 4,700 8,380 3.657| 5174
Vermont._. 32,014 13,066} o 6,477, 2.918! 1,755 5, 803 8,503| 1,807 . 351
Virginia. oo ooooooos 226,507 97,2221 . ... 65,449, 7,952 ._.__ 19,7871 .46,306] 27,876{ 10,620
Washington. .o acoooeae . 337,774 281,789 187,281 53, 794 8,363 13,110] 17,327| cevmmefommannns 21,715
West Virginia ... 144, 064 122,041 71,446 26,687 3,454 6,981 15,348 ooooofooeaa.. 27
WiSeoNSin coee e ae 328, 5381 105,282 ... 62, 371) 13,168| 14,271} 36,806 . 96,719| 50,043 22, 612
Wyoming.oooeoooo. 34, 238 19, 466' 9, 317 8,114 543, 695 4,893 n|emmaaae 7,431

1 Includes amounts for types of taxes not shown separately.
2 Combined corporation and individusl income taxes as reported by
DMissouri, and New Mexico) tabulated with individual income taxes.
Alabama represents taxes on financial institutions only,
3 Tax for State Board Unit Schools.
4 Excludes amounts for corporation excise taxes and surtaxes measured in part by net income and in part by

corporate excess.

5 Back taxes only; not counted with “Number of States using tax.”
Source: Department of Commerce, Bureau of the Census; annual report, State Tax Collections in 1956,

5 States (Alabama, Arizona, Loulsiana,

Amount shown as corporation tax for
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No. 496.—CGENERAL REVENUE AND GENERAL EXPENDITURE

{In thousands of dollars. See also

GENERAL REVENUE GENERAL EXPENDITURE
Intergovernmental
revenue
. STATE Charges
and Public | Public
Total || Taxes! | pyom Prom | miscel- | Total safety | welfare

TFederal local laneous
govern- | govern-
ment ments

1 Total. . _ceeen 16,193,710 ||11,597,462 3,762,371 | 226,218 |1,607,659 (17,175,886 476,169 |2, 646, 515
2 | Alabama.ccoeeeenann 255, 430 163, 205 59, 152 6,230 26,843 { 270,435 7,847 36, 765
8 | Arizona... 80, 313 22, 024 1,499 15,706 | 118,188 2,841 17,318
4 107,486 | 45,472 737 11,032 | 162,045 2, 208 31, 426
5 1,334,301°| 317,766 | - 11,508 | 184,578 |1, 836, 600 55,791 | 307, 616
6 132, 682 46, 894 931 24,400 | 194,603 4,483 64, 142
7 218, 430 173, 497 20, 776 1,341 22,816 | 231,966 9,325 36, 779
8 66, 021 40, 820 7, 732 596 15,873 67, 450 1, 543 4,178
9 383, 044 293, 783 63, 620 7, 067 19, 47 383, 028 7,534 56, 754
10 345, 082 235, 672 80, 396 6, 502 22,612 | 304, 644 5, 767 67, 039
11 68, 628 38,032 20,773 1,288 8, 535 76, 744 1,791 9, 961
12 700, 752 551,823 | 114, 203 3,775 30,861 | 698, 055 21, 687 | 152, 553
13 340, 163 254, 004 43, 031 3,479 44,749 | 389, 280 12,178 30, 195
14 280, 306 197, 850 48, 574 11, 356 22,526 | 277,468 7,120 42, 351
15 208, 468 144, 523 42,233 4,277 17,436 | 222, 267 4,344 34, 461
16 228, 270 162, 189 50, 672 757 15,652 | 233, 600 6,183 42,019
17 539, 286 303, 497 88, 083 6,020 | 140,786 | 475,453 10,347 | 107,348
18 88, 462 58, 902 16, 961 2,983 9,016 | 112,390 3,870 15,457
19 253, 468 199, 181 24, 961 4, 817 24,4909 | 288, 638 15,121 17,918
20 471, 863 344, 315 82, 356 23,147 22,045 | 544,202 18,338 | 113,068
21 834, 044 645, 877 99, 132 13,742 75,293 | 885,354 25, 450 94, 215
22 | Minnesota. ... .| 858,704 245, 391 56, 328 6, 670 50,306 | 348,187 8, 641 45,017
23 | Mississippi--. 190, 967 125, 041 49, 261 2,330 14,335 | 200, 880 4,043 32, 535
24 | Missouri. ... 8432, 769 225,780 | 102, 587 1,344 13,058 | 338,301 6,773 | 115,702
25 | Montana._... 76, 338 41, 581 21, 630 1,677 11,441 79, 856 2, 306 12,768
26 | Nebraska_.. -| 113,051 68, 649 23, 080 5,919 15, 403 | 108,015 4, 528 16, 088
27 | Nevada..... 37,573 20, 306 9, 796 570 6, 811 306,970 846 2,459
28 | New Hamps. 44, 909 27, 554 8, 814 2,003 6, 538 58,228 2,076 7, 568

348,724 238, 081 37, 645 17,379 52,619 | 470,111 20, 664 82,312
142, 314 80, 210 29, 468 1,031 31,605 | 129,202 2, 851 15, 818
1,494, 245 ||1, 200, 204 210 233 1,508 82 300 {1, 773, 039 50, 274 226, 082

408, 856 307, 411 65, 769 3,813 32,363 | 427,158 10, 644 39,136

29 | New Jersey.
30 | New Mexic
31 | New York..

32 | North Carolina.

33 | North Dakota 89, 693 45,935 13, 906 2,239 27, 514 86, 440 1, 850 y

34 | Ohio__.. 754, 155 584,189 | 105, 352 11, 536 53,078 | 896,720 25,880 | 129,119
35 | Oklaho: 315,179 210, 434 71,979 CT3 32,035 | 813,245 6, 244 91,157
36 | Oregon.. 192, 333 129, 828 35, 549 7,142 19,814 | 230,948 6, 680 33,921
37 | Pennsylvania......- 835, 801 628,956 | 117,732 14,834 74,279 | 959, 321 29,595 | 119,634
88 | Rhode Island. .| 77,7687 58, 614 13, 691 726 4, 836 81, 621 2,618 18, 622
39 | South Carolina. 219, 701 156, 861 39, 438 2, 690 20,802 | 251,624 4,719 27,707
40.| South Dakota...-.-| 73,514 40, 423 17,108 2,277 13, 706 75,108 1,753 10, 844
41 | Tennessee.-auueeeen 286, 028 204, 761 63, 737 4, 687 12,843 | 282,831 6, 436 51, 492
[0 I 61 T — 776, 799 489,030 | 149, 512 5,744 | 132,613 | 675, 404 12, 581 | 127,738
43 | Utah__. -1 86,041 54,9647 20, 516 1,588 9, 573 96, 005 2,074 15,117
44 | Vermont._. 38,336 27,153 8, 177 1, 266 1,740 42,479 2,166 6, 196
45 | Virginia 285,959 | 206, 324 33, 169 3,921 42,545 | 305,402 13, 237 18, 627
46 | Washington.. ... 390, 52 293, 483 58, 996 1,746 36,209 | 413,220 9, 359 80,128
47 | West Virginig. .....- 173, 587 126, 509 35, 642 - 546 10,890 | 204,622 4,281 32,810
48 | Wisconsin. .o meeamun 355, 857 266, 971 47, 252 8,277 33,357 | 362,010 8, 528 43, 391
49 | Wyoming. coeeee-n 60, 286 30, 787 19, 395 378 9,726 54, 905 1,400 3, 954

1 See also table 494,



REVENUE AND EXPENDITURE, STATES

or Start GOVERNMENTS, BY STATES: 1955
Iistorical Statistics, series P 188-211]
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GENERAL EXPENDITURE—Continued
Education Health.and }
hospitals Total
inter-
State govern-
. Natural mental
ptate Ivg‘gyt; hospitals re- | QN rnsorest] All other | expend-
Inter- ; ; = sourees . iture
g || tionsof institu :
Total higher govern- tions Other -
educa- | mental for the
tion handi-
capped
5,006,156 ||1,467,669 3,154,360 |4,810,009 |1, 145,458 |318,311 610, 312 |454,727 (251,425 |1, 396,804 |5,986,047
106, 586 25, 007 75,400 | 77,414 0,105 | 5901 | 9,817 | 5706 2142 18,063 | 111,509
31,018 |. 13,015 16,071 | 28, 504 2,001 | 1,264 | 0,306 | 3,884 117 20, 945 36, 375
50, 864 16, 831 30,944 | 43,821 8,004 | 2,041 | 6, 54l 3, 88 3,738 , 45 , 866
669,060 || 103,116 | 455, 764 | 397,424 60,841 | 26,006 | 83,649 | 53,650 | 16,717 | 1565044 | 065 048
44,5 25, 803 16, 74 45, 757 12,694 | 1,408 | 8,94 5,32 586 | , 720 5, 682
44, 629 15,786 19,068 | 60, 553 39,058 | 8,472} 5461} 9,630 | 6,672 15,478 27, 363
30,111 4, 983 12,666 | 15,9156 4,910 | 1,528 | 1,60 1,926 | 3,110 2, 637 14,873
124, 586 27,748 88,135 | 108, 436 10,005 | 11,354 | 26,090 | 11,062 | 2,365 15,752 | 112, 842
168, 933 29, 299 88, 706 , 283 ,603 | 11,924 | 12,689 | 7,466 | 6,060 2,800 | 117,827
16,874 6, 962 9,168 | 32,228 8,015 | 1,36 5,074 | 1,629 37 3,874 17,162
165, 725 66, 838 92,061 | 200, 411 56,827 | 10,328 | 19,959 | 18,367 | 6,759 36,539 | 208,768
138, 700 62, 847 73,246 | 136,092 27, 712 , 813 | 11,683 | 10,329 | 5028 12, 685 145, 431
67,193 36, 796 21,360 | 93,873 16, 243 , 863 , 458 | 5,225 440 33,693 00,437
87, 575 28,243 26,511 | 74,931 16,150 | 2,201 | - 7,811 , 927 | 2,048 16,719 81, 581
57,432 14, 603 38,990 | 80,997 8,163 [ 6,010 | 12,235 | 9,152 | 2,082 9,877 47, 440
142, 205 35,172 95,572 | 82,286 30,592 | 4,971 | 18,982 | 9,667 | 7,018 61,047 | 143,149
15,811 5, 584 , 003 | 49, 532 , 778 | 2,297 | 6,306 | 2,801 | 3,747 , 201 14, 389
63, 035 22, 936 36,908 | 99,177 26,843 | 8,762 7,196 | 8,749 6,726 35,116 | 105,974
63, 398 3, 706 44, 599 | 131, 061 61,199 | 6,735 | 6,528 | 17,492 | 12,353 | 114,032 | 208, 668
322,777 || 106,012 | 209,604 | 109, 480 62,451 | 25,029 19,700 | 16,900 | 8,950 110, 402 302, 501
128,075 49, 397 76,252 | 88,728 28,281 | 2,500 | 16,926 | 7,718 | 1,708 20,404 | 142,427
62, 227 15, 500 41,668 | 62,357 7,266 , 597 , 553 | 3,812 | 2,207 13,193 69, 827
83,071 23,007 57,370 | 80,999 15,793 | 3,626 [ 9,301 [ 9,687 452 12, 807 66, 883
22,004 8, 205 12,938 | 24,320 4,096 676 | 5,988| 2,237 | 1,131 4,240 14, 319
24,432 17, 487 4,051 | 40,408 9,908 | 1,188 [ 5,340 | 2,001 8 4,034 | 33,07
8,366 1,907 5056 | 14,110 477 967 | 6,324 | 1,046 28 1,747 8,126
, 100 5,464 1,320 | 23, 24 5261 1,110 | 4,133 | 1,980 72 4,028 3,435
75, 442 30, 455 30,328 | 223,324 84,0675 | 7,799 | 11,187 | 15,479 | 24,573 24, 756 79, 863
57, 560 14, 599 39,934 | 31,70 4,557 | 1,464 | 5,161 | 4,607 74 , 737 43, 690
436, 482 57, 627 359, 865 492,360 | 195, 160 | 40,205 | 39, 496 61,233 | 89,287 | 103,451 | 759,299
188, 675 41,902 18,747 | 107, 161 26,496 | 7,616 | 14,056 | 7,445 | 6,837 19,102 72,457
20, 610 8, 766 11,231 | 22,518 3 769 5 266 | 1,968 471 18, 425 18,132
183,118 65,437 | 113,597 | 385, 205 48,152 | 8,493 16,872 | 18,674 | 13,629 67,497 | 326, 567
92, 460 33, 802 55,159 | 75,021 13,418 | 3,350 13 423 | 6,616 | 4,288 7, 268 87, 63'
61,172 21, 216 36,220 | 74,007 13,908 | 1,605 16,857 | 9,218 | 3,103 10,477 58,
270, 310 39,475 | 186,979 | 202,182 83,760 | 26,338 | 25,444 | 28,456 | 20,145 57,448 | 236, 200
10, 786 4,468 4,002 | 16,584 ,383 | 1,521 | 2,329 , 540 , 503 14,735 13,792
115, 533 25, 605 78,605 | 43,018 11,044 | 4,239 | 21,040 | 4,903 | 3,763 14,168 04, 407
, 827 8, 350 , 779 | 29,080 3,715 828 , 276 | 1,450 231 9, 654 7,410
97, 900 26, 432 67,209 | 75,501 9,726 | 7,477 | 8,696 ,442 | 2,686 18,476 | 105,277
275, 697 67,879 | 195,086 | 170, 566 87,008 | 7,223 | 15,601 | 9,501 | 2,748 16,566 | 210, 847
41, 753 16, 513 23,0664 | 20, 53 3,586 | 1,107 , 913 | 2,620 99 4,197 27,756
7, 567 996 4,827 | 15704 , 506 | 1,428 | 2,545 | 2,116 80 2,162 9, 05!
100, 303 82, 567 60,874 | 95,678 26,944 | 6,633'( 10,3909 [ 9,235 | 1,664 22, 682 98 555
137, 493 39, 296 94, 714 87 333 15,300 | 24,796 | 17,286 | 9,254 | 6,729 25, 542 185,179
69, 375 16, 968 49,804 | 63,399 8,580 | 2,750 { 5104 | 5072 7,992 5,259 52,134
75, 799 37, 486 33,783 | 84,024 18,026 | 9,656 | 17,475 | 8,265 184 06,662 | 209, 926
15, 884 5,397 9,849 | 20,119 1,61 89 4,800 | 1,674 96 4,485 19, 040

ORT DSURCIND =

2 Includes amounts for items not shown separately.

Source: Department of Commerce, Bureau of the Census; annual report, Compendium of State Gorernment
Finances in 1955,
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STATE AND LOCAL FINANCES AND EMPLOYMENT

No. 497.—DzsT or 8TATE GOVvERNMENTS QUTSTANDING, BY STATES: 1955

[In thousands of dollars,

except per capita.

As of end of fiseal year, Includes special obligations of dependent
Btate agencies as well as State general obligations]

: e I ~NET LONG-TERM
j LONG-TERM DERT DERT PER CAPITA DEBT !
f Net long-
Short- &
Total : term
STATE debt - Nom. | torm Tl
Total faith uaran- Total falth | o '
credi; ' credit i)
Total and
credit
Total.-ceano. 11,197,998 (10,950,277 |{5, 928, 635 (5,021,642 {247,721 {9, 493,456 |4,628,111 | 69.84 | 59.21 | 28,87 -
Algbama..ceoee . 88, 920 68, 920 58,827 | 12,093 53, 338 42,771 ) 22.97 | 17.77 | 14.25
Arizona. .ceeee - 4,418 , 418 . 222 4,186 '3, 831 207 ( 4.7 | 413 .28
Arkansas._ . 118, 388 118, 388 105,832 | 12,550 104, 142 92,215 | 65.84 | 57.92 | 51.20
Californis...acen 860, 302 860, 302 767,338 | 92,904 425,865 | 351,269 | 68.82 | 34.07 | 28.10
Colorado .coon-o.| 23,471 21, 876 21,878 1,117 |ocaeeas 15,66 | 14.00 .. ...
361, 245 207, 545 107, 545 | 100, 000 195, 745 101,416 1165.33 | 80. 59 | 46.41
127, 0656 | 127, 965 84,491 43,474 128, 696 84,491 344,92 [341. 50 |227.74
85, 7568 | 85, 768 ||-cmmmanaan 85, 768 76,111 25. 99 E
232, 819 232, 819 38 | 232,781 214, 840
) 349 (] , 349 |- 2,187
TnoiS. - mceeueen 305, 726 l 305,726 || 280,072 | 25,654 (. _.... 277,310 | 252,497 | 33.26 | 80.17 | 27.47
Indiana, 320, 6 320,653 | oceeean 320, 653 313,238 | . 75. 7L 73.06 j_.._._
Iowa... 29 105 J 20, 105 24, 505 4, 600 29, 006 ) 24,496 | 10.92 | 10.92 9.19
Kansas. . 173 168 173, 168 260 | 172,918 172,798 {oceeae s 86.60 | 85.4% |
Kentucky. 68, 980 08,980 J}omaeeaaaos 68, 980 67,455 {ocoeocacen 23.16 | 22.65 {_.__..
Louisiang........ 229, 353 229, 353 209,491 | 192,482 | 79.58 | 72.69 | 66.79
Maine..... -117,033 117,033 116, 218 37,420 1131, 50 |130. 58 | 42.04
Maryland.. . 461, 597 461, 597 388, 098 110, 192 {177. 47 140.21 | 42.37
Massachusetts...| 824,233 780, 780 775, 088 502, 569 1167, 39 1157. 41 [102.07
Michigat ouemnunn 618,283 518, 283 408,631 | 238,538 | 73.75 | 70.95 | 33.04
Minnesota.......| 84,308 84, 308 81, 639 80,912 | 26.92 | 26.07 | 25.83
Mississippi.. 90, 971 90, 895 87,786 | aoo oo 42.79 | 41.29 | ..
Missouri. . 10, 945 10,945 , 466 2,803 2.69| 1.59 .69
Montana._ , 385 43, 385 35,085 5,127 | 70.09 | 56.68 | 8. 28
Nebrask.cooeaoo 3,406 3, 406 3,268 {eemaoao- 2. 49 lJ 2.39 jone-
Nevads. omvaceaon , 428 1,428 1,409 1,400 ) 6.80 | 6.71 6. 71
New Hampshire. 42,273 39,773 38, 525 37,367 | 76.86 | 70.05 | 67.94
New Jersey.-..... 857, 339 857, 339 832,803 | 386, 800 {161. 67 |157.06 | 72,04
New Mexico..... .28, 441 28, 441 |; 15,043 26, 681 12,488 | 36,56 | 34.29 | 16.05
New York.......[1, 534,978 ((1, 494 978 1,077 848 417,130 | 40,000 | 996,425 587, 116 | 96.99 | 62.96 | 37.10
North Carolina_.|{ 296, 985 296, 985 296, 389 596 238,780 | 238,336 | 70.20 | 66.52 | 56.41
North anota-_ 21, 848 21, 848 20, 201 1, 647 , 301 805 | 34.41 | 3.62 1. 41
497,445 4907, 445 151,920 | 345,525 |- 489,888 | 144,440 | 57.05 | 56.18 | 16. 56
194, 194, 361 29,454 | 164,907 |. 187,128 25,5563 | 89.40 | 86.08 [ 11.7§
177,769 177,769 177, 658 118,557 | 118,557 108,40 | 72.29 | 72.29
Pennsylvania.___|1, 203 209 111, 203, 299 381,001 | 822,208 |..ooc.. 1,182,675 | 872, 218 [109. 55 |107. 67 | 33.89
Rhode Island.... 4, 917 64, ,917 64,017 | ...l , 235 58,235 | 77.56 | 69.58 | 69,58
South Carolma 208, 481 207 906 147,025 | 60, 881 - 8751 104,219 | 136,468 | 91.84-| 85. 56 | 60.12
South Dakota. . 196 196 ||-cecmcnna- 198 143 | .29 W21 .
Tennessee........... 116, 161 116, 161 118, 835 105,703 | 103,593 | 34.55 | 81.44 { 30.81
139,339 ({- 139, 339 101,677 131,411 96,166 | 16.43 | 15.50 | 11.34
, 513 453 424 .......... 5.92( 557 |acee..
e 1 7, 531 7, 531 7 531 7,531 | 19.98 | 19.98 | '19. 98
V)rgh:na-_ . 111,633 111, 633 - - 106 532 6,400 | 31.36 | 29.92 1. 80
Washington...... 232, 867 227, 066 52,377 174 689 &, 801 209 947 47,663 | 92.01 | 82.95 | 18,83
1
West Virginia.._.| 280,914 280, 014 140, 861 140,053 | eueeean 266,204 | 127,481 141 16 133.77 | 64.08
Wisconsin....... 4,714 4,714 , 714 |l L4 1.30 jammaca
Wyoming._...... [ 3,785 -3, 785 3,785 ocaeae 3,742 | . 12 70 12.56 |...-- -

1 Based on estimated population July 1, 1954, excluding Armed Forces overseas.
Source: Department of Commerce, Bureau of the Census; annual report, Compendium of State Gavemmem

Finances in 1955,



SUMMARY OF CITY FINANCES - 417

No. 498.—SumMmary oF Ciry GovERNMENT FINANCES: 1942 1O 1955
[In millions of dollars. The 481 cities having 25,000 inhabitants or more in 1950]

ITEM 1942 | 1946 1948 1950 1951 1952 1953 1954 1955

3,555 | 4,149 | 5,639 | 6,823 | 7,116 7,720 ! 8,322 | 9,075 9,679

25| o8| 71| 1,156 | 1,085 1,138 | 1,222 | 1,542 | 1,060
3,330 | 3,863 | 4,898 | 5666 | 6050 | 6,583 | 7,009 | 7,53 | 8019
2600 | 3,040 | 3,028 | 4,522 | 4,813 | 5257 | 5672 | 5008 | 6 374
1,057 | 2094 | 2,657 | 2,008 | 3187 | 3,462 | 8,760 | 3,043 | 4 158
1600 | 1,777 | 2,078 | 2,989 | 2,416 | 2,580 | 2,767 | 292 | 3047
124 | 148 | T'saz | Ta1s| Taee | Tmad | Te2a | 602 661

134 169 232 203 304 338 378 415 449
Intergovemmentnl revenue. .. 461 558 764 045 971 | 1,034 | 1,083-{ 1,138 1,234
From State government..... 419 510 684 852 872 912 0562 994 1,047
From other governments... . 42 48 81 93 99, 123 131 144 187
Charges and miscellaneous s
eneral revenue. .o eeeoeoo 273 387 507 579 656 760 820 887 982
Utility revenue. .. ococcmeeoeaac. 565 732 1844 1976 | 11,054 | 11,118 | 11,207 (11,322 | 11,382
Water supply... 268 332 379 414 443 487 526 559 592
Electric power. 112 154 192 217 250 275 298 317 349
Gas supply... 14 19 26 31 38 37 43 48 52
Transit- .. oocceins 171 227 245 310 319. 314 330 385 376
Insurance trust revenue 84 92 126 168 184 209 220 243 264
Employee retirement._....._. 76 89 123 163 179 203 215 239 260
Unemployment compensation. 8 3 3 4 5 ] 6 4 4
Expenditure and debt ) T : :
redemption. ... ......_ ceeo| 8,429 | 3,819 | 5,818 6,452 { 6,767 | 7,255 | 7,881 [ 8,584 9,130
406 432 444 540 534 600 7 767
3,414 | 4,887 | 6,007 | 6,227 | 6,721 7,281 | 7,856 8,363
2,645 | 3,769 | 4,639 | 4,797 | b5,184| 56562 | 6,107 6, 524
3068 393 461 495 5 681
228 300 351 378 407 440 473 495
205 320 426 421 424 420 1 7
408 678 770 800 902 967 | 1,027 1,103
36 51 62 66 80 88 9
248 420 506 542 887 637 669 720
3 282 378 395 454 498 8 546
() 0] 254 272 317 352 371 388
®) @) 122 123 136 146 147 158
224 371 501 517 534 586 606 731
125 181 222 231 234 259 287 323
169 212 245 246 260 284 200 305
163 1564 163 167 173 184 197 209
All other general expenditure» 191 241 407 655 538 | - 593 704 780 838
Utility expenditure. .. .oo.cooec 524 629 | 1053 |11,182 {11,222 |11,306 |11,382 [11,480 | 11,552
Water supply..... 235 258 375 503 509 577 618 660 089
Tlectric power. 80 109 192 230 297 296 309 352 366
QGas supply- . 15 24 24 28 29 36 39 43
Transibe. oo 201 247 359 421 385 400 410 418 444
Insurance trust expenditure. 102 139 165 187. 208 231 247 268 288
. Employee retirement_......_.. 100 138" 162 183 206 229 245 265 283
' "Unemployment compensation. 2 1 3 4 2 2 2 4 .5

Expe}x:jdlture by character and

Current operation (inel. inter- N
governmental expenditure)_ .| 2,088 | 2,512 | 8,280 | 3,718 | 3,072 1 4,348 | 4,680 | 4,980 5,314
Capital outlay 2. 326 912 11,4831 1,412 | 1,403 | 1,601 | 1,920 2,038

Construetion......__. ® 222 | -730 | 1,258 | 1,167 | 1,283 | 1,420 | 1,6L1 1, 695
Purchase of land and e; . : :
structures.._._._.. ) 51 62 101 119 146 155 178 192
Equipment_......__ @ 53 120 124 126 114 116 134 151
Assistance and subsidi 210 170 276 . 352 357 362 353 361 385
Intereston debt.._..____ - 315 266 254 268 278 287 302 321 337
Insurance trust benefi ) . : . N
withdrawals.......-- e 102 139 | 165 187 208.| - 231 247 268 288

Debt outstanding at end of

fiscal year, total 8,551 | 7,603 | 8,125 | 9,415 ‘9,975V _10,592A 11,322 | 12,162 | 13,175

Long-term.... . - 8,310 | 7,446 | 7,805 | 9,023 | 9,628°| 10,096 [-10,763 | 11,544 | 12, 586
Fall faithand 7.602 | 6,706 | . 6,000 | 7,740 | 8,123 | 8,374 | 8,681 | 9,062 0,472
Nonguaranteed. 708 740 | 905 | "1,283 | 1,505 | 1,725 | 2,081 | 2,482 8,114

Short-term.. ' - 1877 320 | "392 347 493 560 618 588

241
Netlong-te 7,203 | 6,219 |- 6,511 | 7,575 | 8,149 | 8,601 | 9,254 | 10,065 11,071

1 Includes minor liquor store amounts not shown separately. - 2 Notavailable.

Source: Department of Commerce, Bureau of the Census; annual report, Compendium of City Government
Finances in 1956.
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418 STATE AND LOCAL FINANCES AND EMPLOYMENT

No. 499,—GOVERNMENTAL EMPLOYMENT AND PAYROLLS, BY TYPE oF GOVERNMENT:
1942 To 1956

[For October, - See also Hisiorical Statistics, series P 69-88, for average annual monthly employment and payrolls)

inn OF GOVERNMENT . .| 1042 1945 | 1949 1950 1851 1952 | 1953 | 1954 1955 1956

EMPLOYEES (1,000) ‘ ‘
Totalo oo iwao| 5,915 | 6,556 {6,203 [ 6,402 | 6,802 7,105 | 7,048 | 7,232{ 7,432 | 7,085

Federal (civilian) V. ___...._.. 2,664 1 3,375 2047) 2,117 2,515 2,583 [ 2,385 | 2,373 1 2,378 | . 2410
State and local. - 3, 261 3,181 | 4,156 | 4,285 4,287 | 4,522 | 4,663 | 4,859 | 5,054 5, 275
1,320 ,267 11,668 | 1,728 [ 1,759 1,873 } 1,949 1 2,050 | 2,169 2, 283

1,914 1 2,497 | 2,562 | 2,528 ( 2,640 | 2,714 | 2,809 | 2,886 2,992

7 788 866 915

316 0 435 454 | 473 497 512 630

246 275 282 237 273 | 267 254 269 270

Total.o oo 880.2 |1,109.9 [1,406.0 (1, 527, 9 |1,865.4 (1,979.6 |2,013.6 |2,103,1 |2,264,5 | 2,509,4
Federal (civilian)...... weie{ 4861 | 042.3 | 539.2 | 613.4 | 857.4| 855.9 | 703.1| 784.8 | 846.7 943.7
State and local...-. mewmanne| 3041 | 467.6 1 866,7 | 914.6 {1,008.0 [1,123.7 11,220.5 {1,318,3 |1,418.8 | 1, 565.7
0 |384,8) 400.4 | 452.5 9| 552.0 | 600.0 | 661.7 7848

1 Includes figures for employecs outside continental U. S, Beginning 1952, numbers of employees shown sre

as of last day of month; earlier figures are as of end of preceding month, .
2 Excludes all school board members. Data for 1949-56 based on returns to mail canvass survey of Bureau

of Census; those for priov years hased on information furnished by Office of Education.,

No, 500.—GoveErNMENTAL EMPLOYMENT AND PAYROLLS, BY FuncrioN, BY LEven
or GovErNMENT: 1956

[Tor October]

EMPLOYEES (1,000) PAYROLLS ($1,000,000)
FUNCTION Tederal State and local Federal State and loeal
Total gcivﬂ; Total || (civil-

)  mota || State [Loeal 2 A B Total || state {Loeal t
All functions. ... 7,685 ({22,410 | 5,275 || 1,322 | 3,953 [2,500.4 943.7 [1,565.7 || 381,86 |1, 184,1
National defense .........._. 1,162 || 162 @ [ T P 458.1 (| 458.1 ® () —
Postal service... 516 F3 11 20 PR | FRSORON I 184.4 jE<7: N S PO | IR
Education.. 2, 280 2,283 407 1 1,876 | 735.6 1.3 | 734.3 || 108.2 | 626.1

Highways. ... 212 140.8 2.1} 138.7 65.2
Health and hospitals. 723 175 548 2756 273 1 199.4 62.6 | 136.8 71.0 65.8
PoliCe e m el 308 287 26 261 | 103.7 11.4 92.3 9.0 83.3
Local fire protection.. 183 Noonaoe 183 ||-cmnann 183 474 |l 47,4 || . 47,4
Natural resources.... 207 168 129 99 30 | 103.8 68. 3 36.3 27.9 7.4
General control. 546 111 434 75 359 156.0 54.2 101.8 26.1 75.7
Allother . u oo 1,167 249 { 3919 || 3228 690 | 380.4 101.8 {8279.1 }[874.2 | 204.9
Percent... ... mm————— 100,0 100,0 | 100.0 )} 100.0 | 100.0 | 100.0 100.0 | 100.0 || 100.0 | 100.0
National defense....n.uo- eeee} 16,1 48,2 ®) [N IO 18.3 48.5 ® [ J
Postal service. .. -1 67 2L, 4§ e 7.3 b1 T I | IR TN,
Eduecation..._. o297 0.1 43.3 30. 47,5 29.3 0.1 46.9 28,4 52.9
Highways 85 0.2 9.3 16. 7.1 5.6 0.2 8.9 17.1 6.2
Health and hospitals......._ 9.4 7.3 10.4 20.8 6.9 7.9 6.6 8.7 18.6 5.4
Police 40 0.9 5.4 2.0 6.6 4.1 1.2 5.9 2.4 7.0
Local fire protection.. I Y 3 | IR, 3.8 {|-eoaem 4.6 LY Pecaaas 8.0 Jlacemaas 4.9
Natural resources..... -] 3.9 7.0 2.4 7.5 0.8 4.1 7.2 2.3 7.3 0.6
General cOMtrol.oeecncmuauea- 7.1 4.6 8.2 5.7 9.1 6.2 5.7 6.5 6.8 6.4
Allother. oo v viaaes 15.2 10.8 |317.4 }1317.2 | 17.5 15.2 10.7 { 317.8 (| 819.4 17.3

1 Souree: Civil Service Commission; as of October 31. 2 Subject to sampling variation.

% State National Guard activities fucluded in AN other.

Source of tables 409 and 500: Department of Commerce, Bureau of the Census; annual report, State Distributio
of Public Employment in 1856. ! porty fstritution



EMPLOYMENT : 419
No. 501.—GovERNMENTAL EMPLOYMENT, BY LEVEL oF GOVERNMENT, BY STATES:

[For October]

EMPLOYEES (1,000) RATE PER 10,000 POPULATION 8
State Local 2 Full-time equivalent
STATE All Fed- Ped- | gpato
public || eral fjull- gu]'l- eral | 503" | State
em- cl- ime me ci-
ployees||vilian) ¢ Total equiva-| TOtal | givas viSian)l local 1%’351 State |Local ?
lent lent
Total .o 7,470.5 |(2,195,6 (1,321,8 |1,188.5 |3,953.2 {3,498.5 | 131,8 | 315,5 | 280,3 || 711 | 209.3
Alabama. . cucemeeeoan 139. 4 53.8 22.1 20.0 63. 5 58.9| 171.6 | 273.2 | 251.7 || 63.8 | 188.0
Arizona.. ——— 50. 4 17.6 8.5 7.4 24.3 22.2 | 166.7 { 310.1 | 279.7 [ 69.9 | 209.8
ArRonSas. o oceceaoeeos 63. 0 15.3 15. 5 12.1 32.1 28.5 | 84.6]2062.4 | 223.9(; 66.8 | 147.1
Calforniae e e vmaens 710. 5 233.3 7.1 94.1 | 380,01 357.1| 178.7 | 361,90 | 335.9{ 70.1 | 2658
Colorado . eeememan-a- 03.1 33.6 16.2 13.6 43.2 37.0 ] 208.5 | 360.0 | 313.9 || 844 | 229.5
Connecticutov e cavnas 80.8 12.3 21.2 | 419.5 47.3 41.6 | 55.2|306.7 | 273.5 (487 3 | 186.2
Delaware. . ceomoceans 16.8 3.5 (& 7.0 5.7 51| 8.3 |332.8{300.1|[174.0 | 126.1
Dist. of Colbamnoaan 262, 9 230,83 [ceaeenn- N (R 22.5 21. 4 6 260.1 | 247.2 |- .. 247.2
B0 (o) s (5 1 SO 171.5 44,9 27.8 26.7 08,7 91.8 {1 110.1 | 335.7 | 814.2 || 70.8 | 243.5
Georgie e eeecamennaan| 155.5 56.1 23.1 21.9 76.3 71.8.| 151.3 | 267.7| 262.4 || 59.0 | 193.4
TAhO0. e 28.7 6.0 7.8 6.0 15.0 12.6 | 95.8 | 364.3 | 297.8 i} 96.6-| 201.2
TIHNOIS e 370.8 1| 1013 52.7 47.4 | 216.9'| 190.3 | 107.3 | 286.7 | 252.0 || 50.3 | 201.7
InAana. caeeammmcanns 162.8 32.9 32.9 28.5 06.9 84.51 74.6( 204,3 | 266.1 | 64.5 ! 1916
TOWR . ce e cccmmiens 112.7 16.2 25.5 21.8 71.0 59.0 | 60.0 | 358.5 | 300.0 || 80.9 | - 219.0
KanssS. cammammoceenex 101.2 23.1 217 18.0 56.4 46.3 } 109.8 | 37L.2 | 305.7 |} 85.6 | 220.0
Kentucky e oeanaaannn 104.2 28.8 23.5 21.2 51.9 46,0 | 95.4 | 240.9 | 222.9 || 70.4 | 152.B
Loulsiana. .cocmcavaae 127.1 24,8 30.4 35.5 63.0 59.0 | 82.5 | 340.7 | 314.6 |{118.3 § 196.3
Modng. oo mncneae 46,4 14.6 9.7 9.2 22.2 15.6 1 160.3 | 340.9 | 272.7 |[101.3 | 171.4
Maryland §__ ..ot 127,56 48.5 21.6 20.4 | 57.4 53.9 280.0-| 264.1 || 72.6 | 19L.5
Massachusetts. cao-o. 226. 4 59.6 34.5 33.7 ) 13221 1163 123.9 ) 346.6 ) 311 7|/ 70.1 | 2416
Michigan. . ooeamooo. 287.1 30.7 56.5 48.5 101.0 | 163.4 | 52.8 | 320.2 ( 281.9 | 64.5 | 217 4
Minnesota. . cueeounn 139.9 24.6 28.7 24.7 86.6 68.6 | 75.8 | 355.9 1 287.9 || 76.2 | 211 7
Mississipplocecmceanns 80.3 18.3 17.1 14.4 44.9 30.8| 86.2 | 201.7 | 255.5 | 67.9 | 187.6
Missouri. .. 166, 0 48.9 27.7 24,2 80.3 79.9 | 116.0 | 275.1 | 244.5 |} 50.8 | 187.7
Montana. covoneeano. 31.4 7.4 8.2 6.8 15.8 13.8( 115.4 | 377 0 | 323.7 }/107.2 | 216. 4
Nehraska.oaocaoaooon 72.2 17.9 14.1 11.8 40.1 33.7 ] 126.7 | 383.8 | 321.9|) 83.3 | 238.6
Nevadda o oaanaamnan 16:2 6.1 2.6 2.2 7.5 7.1 248.8 | 407.5 | 378.5 |1 90.4 | 288.1
New Hampshire..... 24.7 3.6 6.8 6.7 14.3 9.5] 64.3|376.1 | 271.9 {(102.2 | 160.8
New Jersey..o... 2129 50.3 31.0 28.3 | 131.6 | 116,91} 93.1 300.9 | 268.7 {| 52.3 | 216.4
New Mexico 48.8 20.5 11.0 8.6 17.3 16.2 | 261.6 { 347.4 | 306.2 ({106.1 | 199.1
New Yorka aocweeoooo 7066. 8 186.7 | 105.3 | 103.6 | 474.9 | 437.8 | 115.3 | 358.2 | 334.3 || 64.0 | 270.3
North Carolina. 144. 2 28.2 85.7 80.9 30.3 25.6 | 63.7 ] 262.3 | 240.7 (|182.8 579
North Dakota.. 32.3 6.2 6. 4 5.2 19.7 12.9 1 04.7 | 397.0 | 276.0 [/ 79.6 | 106.4
[0) 130 TN 378.3 95,7 52.9 47.8 | 224.7 | 188.9 | 105.2 | 305.2 | 260.3 | 52.6 | 207.7
[63:45Y:14) 41 YU 122.8 41.5 26.9 20.6 54.5 48,11 185.4 [ 363.7 | 307 6{] 92.3 | 2162
Oregon 81.6 17.9 21.4 17 8 42,4 36.9] 103.9 | 371.3 | 318.1|{t03. 6 | 214.5
Pennsylvania 417.9 133.6 77.3 71.9 [ 207.0 | 182.4] 121.8 | 259.4 | 232.0 |} 65.6 | 166.3
Rhode Island.. 36.9 12.8 8.0 8.2 15.2 | 18.9] 155.0 | 290.7 | 266.9 || 99.8 | 167.6
South Cuarolina 86.5 22.4 18.0 16.6 46.1 42,81 95.21272.2 ) 252.6)) 70.7 | 18L.9
Seuth Dakota 36,5 8.8 7.4 6.3 20.3 14,9 | 125.9 | 398.8 | 304.5 |} 89.8 [ 214.6
Tennessee 134.7 30.6 22.8 20.3 72.3 67.6 | 114.2 | 274.6 | 253.5 || 58.6 [ 194.9
Texas 373.0 119.0 52.8 44.8 1 2011 | 187.91 133.4 | 284.5 | 260.8 || 50.3 | 210.6
Utah... 56. 4 25.8 9.9 7.0 20.8 17.1| 817.3 | 377.6 | 296 0 || 85.8 1 210.2
Vermon 16.6 3.3 750 4,4 8.3 6.1) 88.4 ) 359.0) 283.0)117.6 | 165.4
Virginia §_ 174.8 70.3 35.1 32.3 69.4 6441 () 286.2 | 264.8 || 88.4 | 176.4
Washington. 153.3 52.8 27.0 22.4 73.6 64.8 | .197.8 | 377.2 | 326.9 || 84.0 | 242.9
West Virgin: 6L 5 1.0 17.2 15.1 33.4 3.3 65.5|254.8 | 233.7|| 76.0 | 157.7
Wisconsin... 151.2 20. 5 25.8 20.6 | 104.9 78.81 54.4 | 347.3 | 263.9 || 54.7 | 200.2
Wyoming. 19.9 5.9 3.9 3.3 10.2 87118314382 |372.11101.5 | 270.6

1 8ource: Civil Service Commission; as of Sept. 80. Excludes employees working outside continental U. S.

2 Subject to,sampling variation, .

3 Based on estimated population shown in table 504,

+ Repregents actual full-time employees. Full-time equivalent not computed, as total payroll (full-time and
part-time) not available.

5 Data for Federal employees in District of Columbia are for Washington, D. C., metropolitan area and include
substantial number of employees working in suburban locations in Matyfa.nd and Virginia,

6 Not computed: see footnote 5,

? Nonschool portion is for October 1954.

Sotu_rcel:g ggepm‘tment of Commerce, Bureau of thie Census; annual report, State Distribution of Public Employ-
ment in .



420 STATE AND LOCAL FINANCES AND EMPLOYMENT

No. 502.—S1aTE Axp LocAl GoveERNMENT EMPLOYMENT AND PAYROLLS, . BY
FuxcrioN, BY Type or GoverNMENT: 1956

[For October]
LOCAL1
State
FUNCTION and State Sehooll T o
local Total || City | County3ioia s%‘;i)n Eﬁ?{ﬁ:

EMPLOYEES (1,000)

Education, total..
Public schools
Institutions of
Other...

Highways.

Publie wellare
Health_ .

Local fire protectio

Natural resources. . cuemeeenna-
Sanitation. .. ceooocemmmennaeans
Local parks and recreation ... ...

Housing and community redevelopment. .
Employment security administration. ..
State HQuor stores . ceeve e c e

Local utilities, total ... aaaaos
Water supply.ceoacaeoaz
Electric lght and power
Transit. o qccmeacmeaeaae
(a8 SUPPIY - cmammnimc e cmcmmm

General eontrol, e ceeeoceeeaos

Nonhighway transportation. ... ...

AL OtROr e e

L0 SO 1,565.7 || 381.6 |1,184.1

Edueation, total. o vl 734.3 [| 108.21 626.1
Puble sehools. o oo oo e 635.6 || 15.5 | 620.0
Intsirll:itutions of higher education. ... . X X

0T o e e et e e mm e man

Hig R WaYS - e e e

Loml fire protection. ... oo

Natural resources. ...
Sanitation.........-
Local parks and recreation.. .. .. _.
Housing and eommunity redevelopment.
Employment security administration. .
State Houor stores - ..ol

Local utﬂitxes total ...........................
Water supply..cooaoon
Tleetrie lxght and power.
Transtb- - - cooecoceean
Gas supply.- ...

QGeneral control........

Nonhighway transportation. N

81 11 1T T U

1 Subject to sampling variation.

3 Less than 500 employees.

3 Less than $50,000. .

Source: Department of Comumerce, Bureau of the Census; annual mport. State Distribution of Public IEm-
ployment in 1956,



EMPLOYMENT . : 421

‘No. 503.—8rare AND Locar GOvERNMENT EMPLOYMENT (Furi-Tve EQUIVALENT)
i BY FUNCTION, BY STATES: 1956

[For October]

Utili-

) Health 1 ties
erare | Allfunc- || Educa- | High- | and | EOlice| Public| goni. |Naturall gng |Generat| An
tions tion ways hgg][;i— fir fare | tation sources HSé%%er control | other

stores

Total....|4,686,998 ||2 032,095 {460,653 |531,820 (388,799 {102,922 (118,218 |113,221 |231,865 |316, 562 |390, 843

41,262 | 10,681 | 5,671 | 4,651 | 1,066 | 1,583 | 2,771 | 3,066 | 3,308 | 4,863
13,994 | 3,877 | 2,616 | 1,837 323 564 900 [ 1,500 | 2,686 | 1,868
22,119 | 4,400 | 4,742 2,287 670 539 | 1,251 087 | 2,260 | 1,379
193,360 | 28,452 | 48,751 | 38,833 | 10,137 | 7,613 | 17,951 | 21,697 | 30, 081 | 54,868
24,017 | 5282 | 5,044 | 3,360 | 1,058 622 | 1,554 | 1,708 | 4,621 | 3,340

24,066 | 6,763 | 7,567 | 6,047 | 1,424 | 1,264 614 | 1,352 | 4,862 | 5 504
5,885 | 1,311 ] 1,210 849 161 164 305 222 | 1,200 667
5,977 990 [ 2,790 | 3,519 | 1,239 | 2,141 |.._____. 596 003 | 3,163

48,186 | 11,468 | 16,062 | 9,338 | 1,704 | 4,802 | 4,365 | 5114 | 6,834 | 11,006

46, 931 | 10,628 | 9,062 | 6,403°| 1,002 | 3,078 | 2,060 | 2 577 5,070 | 5087

8,437 | 2,736 | 1,480 | 1,147 182 161 | 1,561 500 | 1,403 085
07,830 | 16,219 | 24,486 | 23,068 | 6,838 | 8,439 | 3,275 19,842 | 13, 701 23, 312

42,116 + 9,283 | 7,900 | 3,709 | 2,412 | 1,116 | 1,461 3:'1()1 5,761 | 3,902
31,144 | 8,005 | 6,454 | 3,477 | 1,414 812 | 1,047 | 2,565 | 5040 | 3,337

32,168 [ 9,037 | 5,460 | 4,488 612 | 1,303 |- 2,732 | 1,506 | 3,365 6,478
42,069 | 9,025 | 10,846 | 6,048 | 2, ilig 2,%69 4,431 2 80‘% 4,918 | 7,882

32,197 [ 5731 [ 9,831 7,778 741 | 2,146 869 | 2,664 | 4,160 | 8,044
149 987 43,922 | 13,683 23, 475 | 20,282 | 3,976 4347 1,116 | 10,393 9,869 | 19,024

211, 880 96,763 | 17,573 | 26,308 17,644 | 3,240 | 6,715 | 3,287 | 10,633 | 13,834 | 16, 293
93, 322 42,007 | 11,276 | 11,926 | 5,861 | 2,252 | 1,161 | 2,071 | 2,640 | 6,680 | 7,030
28,051 | 8,075 | 5,653 | 2503 973 896 | 2,232 | 1,227 | 2,626 | 2,025
47,202 | 9,875 | 12,762 | 9,152 [ 2,214 | 2,131 | 2,002 | 3,130 | 8205 | 7,858
9,260 | 3,034 | 1,154 | 1,176 418 | 226 | 1,204 739 | 2,856 | 1,073

20,110 | 4,696 | 4,765 2,304 562 280 | 1,792 5015 | 3,422 | 2,574
54 339 240 94

, 1,212 | 1,181 797 97 129 4
5,766 | 2,601 1,787 1,232 nr 143 3
56,406 | 11,524 | 19,610 | 18,661 | 3,197 | 4,121 | 1,637 [ 2,747 | 11,820 | 15,433
13,275 | 2,557 y ) 881 8 | 1,135 1,795 | 1,422

56,410 | 11,067 | 10, 449 5,971 | 1,302 2:056 3,600 | 3,263 | 5,872 6,987
764 167 60

68, 778 36,235 | 7,608 | 6,257 | 4,820 1,212 1,512 | 2,271 | 2,253 | 4,520 | 3,595

54, 650 25,117 + 6,199 1 4,390 | 3,901 ( 1,124 | 383 | 2,255 | 2,052 | 4,232 | 4,997
254, 330 112,005 | 20,711 | 24,725 | 22,837 | 7,368 | 5,739 | 2,930 | 9,621 | 20,634 | 18,761
7,923 | 2,142 52 77 504

22, 103 8 s 2,431 | 2,870 884 4 1,755 1 2,501
59, 426 32,322 | 6,051 6,716 | 3,185 734 | 1,415 | 2,513 973 | 3,101 2,416
21 190 10,914 | 3,107 | 1,097 20 359 448 [ 1,865 | 1,740

87,878 || 89,763 | 10,006 | 9,222 | 5256 | 1,415 | 2,875 | 2,257 | 7,034 | 3,845 | 4,405

) 09
96,691 46,472 13 365 | 9,488 | 6,012 | 1,301 | 2,277 | 2,482 | 3,200 | 4,925 | 7,079

87,181 || 88,332 | 8424 | 7,733 | 5765 | 1,82 | 861 | 3,372 | 8447 | 5483 | 6 062
46,341 || 26,375 | 5903 | 3101 | 2464| '737| 628| Lu42| 1,443 | 2,755 | 1,793
90,330 || 41,763 | 12,210 | 10,754 | 8080 | 3,880 | 2,911 | 3,343 | 1,991 | 6181 | 8 217
11, 945 5, 655 | 1,387 | 1,558 | 667 | 248 | 80| 726 | 27L| 878 | 475

Soturcel gggepmtment of Commerce, Bureau of the Census; annual report, State Distribution of Public Employ-
‘ment in 3



422 STATE AND LOCAL FINANCES AND EMPLOYMENT

No. 504.—StatE AND Locan GovernNMENT EMPLOYMENT (FurrL-Time EQuivarenT)
Prr 10,000 PorvLaTioN, BY FuNcTION, BY STATES: 1956

- [For October]
T,Ltil-
Health ina | PUD- . .| itles . _
STATE ﬁﬂgz- Educa-| High-1 and I;)]ixdee Lig | Sani- uﬁ?ﬁe» Satmti (éz?;l tAhn. lftoi};g 1
tions || Hon [ ways hg:ﬁ" firg }v&t 1?at1ox1 sources liq?mer control] ©¥M€T |°(1.000)
stores
12L5 | 216 3.8 | 23.3 6.2 7.1 6.8 13.9| 189 | 23,41 167,191
131.6 341 18.1 14.8 3.4 8.0 8.8 9.8 10.6 15. 5 3,135
132.4 3.9 23.8 17.4 3.1 5.8 8.5 14.2 25.4 17.7 1,057
1219 24,2 26. 1 12.6 3.7 3.0 6.9 5.4 12. 6 7.6 1,815
144.0 21,2 36.3 28. 5 7.5 5.7 13. 4 16.2 | 22.4 40.8 13, 433
148.0 32.8 3L3 20.8 6.6 3.9 9.6 10.6 28.7 20.7 1,6
111.9 | . 30.3 33.9 1 8L2 6.4 5.7 2.8 6.1 20.4] 251 2,232
146. 4 42.6 30.1 211 4.0 4.1 . 7.8 5.5 32.1 16.6 402
69.0 11.4 32.2 40.6 4.3 247 | ... 6.9 115 30. 5 866
127.8 | 30.4 42.6 | 24.7 4.5 13.0 11.6 13.6 | 16.8 | 29.2 3,770
126.4 | 28.6 26.8 17.3 2.7 8.3 8.0 6.9 137 13.7 3,712
135.0 43.8 23.8 18. 4 2.9 2.6 25.0 - 8.1 22.4 15.8 625
103. 7 17.2 26.0 25. 4 7.2 8.9 3.5 20.8 14. 5 247 9, 432
119.2 21,6 34.6 210 4.6 4.1 4.4 10.6 20.1 15.9 4,4
156.4 | 34.5 29.3 13.8 9.0 4.1 5.4 1.6} 21.4] 14.5 2,692
148.1 42. 8 30.7 16. 56 6.7 3.9 5.0 12.2 24.0 15.9 2,103
106.6 | 30.0 18.1 14.9 201 4.6 9.1 5.0 1.2 215 3,017
143.0 33.0 36.1 20.1 8.0 7.6 14.8 9.3 16,4 26,2 3,004
122.7 48.5 19.2 18.1 4.8 2.5 1.6 8.6 22. 4 14.3 91D
114.5 | 20.4 35.0 277 26| 7.6 3.4 9.5 148 28.6 2,812
91.3 28.2 48.8 42.2 8.3 9.0 2.3 216 20.5 30.5 ] 4,812
128.7 | 23.4 35.1 235 4.3 8.9 4.4 4.1 177 217y 7516
120.6 | 34.8 36.8 16.6 6.9 3.6 9.2 8.2 206 2.7 324
132.1 | 88.0 26.6 11.8 4.6 4.2 10.5 58| 12.4 9.5 2,124
110.9 3. 2 30.0 215 5.2 5.0 4.7 7.4 19.3 17.3 4, 255
145.3 47. 6 18.1 18.4 6.6 3.5 18.9 1.6 36.9 16. 8 638
142.2 33.2 33.7 16. 8 4.0 2.0 12.7 35. 5 24,2 18.2 1,414
143. 6 49. 1 47. 8 32.2 3.8 52 18.7 9.7 38.2 | 850 247
102,8 | 46.4 3.9 22.0 128 2.6 10.1 1.6 | 13.9) 17.81{ 560
104.4 § 21,3 36.3 3.6 59 7.6 3.0 51| 21.9| 28.6] . 5403
162.9 | 3.4 16. 4 4.7 10.8 7.7 13.9 79 220 17.4 815
97.8 27.1 5B.7 306. 4 10.41 13.1 8.8 29. 4 25,21 35,41 16,195
127. 5 25.0 23.6 13.5 29 4.6 81 7.4 12.1 15.8 ,
145. 5 37.7 15.8 11.4 43 2.5 11.6 4.2 26.0 16.9 v
116.6 | . 23.9 26.8 21.0 6.8 7.7 3.3 14.5| 223 17.38 9,086
157.5 } 34.0 28.0 19.3 5.4 6.8 10.2 10.1] 2.2 16.1] . 2,237
146.2 | 36.1 25.6 22.7 6.5 2.2 13.1 1.9} 246 | 20.1 1,718
102.2 | 27.1(  22.¢ 20.8 6.7 5.2 2.7 88| 188 17.1 10, 964
95.7( 259 20,4 346 ) 10.7 6.4 5.8 6.1] 21.2] 3.3 828
137.4 | 25.7. 28,5 13.6 3.1 6.0 10.7 4.1 132 10.3 2,353
156. 8 4.6 15.8 1.8 5.2 2.3 9.8 6.4 2068 26.0 696
114.7 | 315 26. 6 152 41 8.3 6.5 22.¢( 111 12.7 3,446
i32.6 | 27.9 20. 2 18.6 2.7 7.3 5.1 13.21 154 18.0 8,925
159. 6 26. 4 22.3 16.6 3.4 2.3 9.5 12.0 20. 9 23.0 812
1343 | 57.0 15. 4 16.6 3.9 12 12.5 1.9 141 16.2 370
127.3 | 36.6 26.0 16.5 3.6 6.2 6.8 9.0 13.5 | 19.4 3,651
143.7 3.6 29.0 216 6.8 3.2 12.6 3.7 20.6 26.1 2,667
\: 133.0 29.8 15.6 12,4 3.7 3.2 5.8 7.8 13.9 9.0 1,983
Wis._. . . 111.¢ 32,5 28.6 215 10.8 7.7 8.9 5.3 16. 4 21.8 3, 764
Wyoo.o..... . 176.2 | 43.2) 48.5; 17.6| 77| 56| 22.6| . 8.4 21.4| 14.8 321

! Estimated as of July 1, 1956; excludes Armed Forces oversess.

mfg}ll};ft}:glgepartment of Commerce, Bureau of the Census; aunual report, State Distribution of Public Tmploy-



PAYROLLS

423

No. 505.—StarB AND Locan GovERNMENT PAYROLLS, BY FUNCTION, BY STATES:

[In thousands of dollars. For October]

Utili-
Health s . Nat- ties Gen-
sramE i Edu- | High- | and Police | Public Sant-| unal | and | oral | AT
cation | ways | hospi- ! ation | re- ate | con- | other
tions c tals fire faro sources | liquor | trol
‘ stores
Total . .... 1,565,733 ||734,313 [138,729 (136,781 |139,707 | 29,755 | 87,557 | 85,267 | 83,602 |101,810 | 128,213
11, 699 2,234 | 1,086 1,343 296 296 676 826 866 1,402
5, 693 1,191 585 648 91 176 304 571 835 623
4,010 | 1,062 7 603 129 107 281 229 560 350
84,804 | 12,279 | 15,515 | 16,550 | 3,487 | 2,058 | 7,322 | 9,610 | 12,046 | 21,997
7,007 1,644 | 1,327 1,190 313 197 41 560 1,251 967
10,627 | 2,124 | 2,380 | 2,526 435 394 217 |. 517 | 1,536 1,793
2,152 394 294 280 44 40 78 63 350 184
2, 835 354 915 | 1,640 410 639 oo _.. 208 436 1,190
15,063 | 2,801 | 3,280 | 2,045 404 | 1,139 | 1,217 | 1,606°| 1,941 3,013
12,043 | 2,402 | 2,017 | 1,773 273 637 69 667 | 1,547 1,334
2, 443 885 350 350 52 47 451 122 327 273 .
39,367 | 6,427 | 6,551 9,101 1,056 | 3,618 | 1,014 | 8,202 | 4,792 7,987
20,034 | 2,708 | 3,358 2,968 468 526 640 1,633 | 2,129 1,847
13,249 | 2,698 | 1,551 1,169 520 330 465 917 | 1,683 1,105
0,788 | 2,397 [ 1,308 1,026 335 210 281 806 | 1,230 922
9,466 | 2,097 | 1,006 | 1,282 131 357 602 452 842 1,472
13,006 | 2,280 | 1,985 1,871 724 523 | 1,203 759 1,362 2,244
2,886 | 1,085 415 470 105 48 205 220 483 346
11,885 1,700 | 2,444 | 2,498 214 639 288 8317 1,286 2, 647
16, 273 3, 886 6, 203 7,127 | 1,116 | 1,211 365 4,000 | 3,284 5,913
42,070 | 6,916 | 9,732 | 7,283 | 1,408 | 2,502 | 1,574 | 4,254 | 5,045 6,471
16,039 | 3,696 | 3,018 1,984 711 411 858 967 | 1,904 2,243
6, 228 1, 503 972 650 259 155 526 283 641 482
14,876 | 2,619 | 2,984 2,814 540 616 632 906 | 2,108 2,032
, 363 | 1,126 208 375 114 74 379 195 551 307
5,736 { 1,332 | 1,038 709 133 76 403 [ 1,801 817 692
1,326 451 311 293 35 38 125 96 328 274
1,785 695 411 366 133 35 166 177 238 208
25,414 | 3,604 | 4,821 7,029 847 | 1,257 589 850 | 4,007 4, 965
4,832 747 305 379 234 149 373 182 49 399
NY oo 200,511 || 74,801 | 14,540 | 25,529 | 23,654 | 5,363 8,118 | 1,839 | 18,867 | 16,149 20, 653
B\ O S 20,449 || 16,933 | 2,770 | 2,146 1,815 340 525 906 758 1, 459 ,
N, Dak...cun 5, 548 3, 056 799 243 229 T 51 234 84 430 346
ONiO oo 77,610 || 37,142 6, 800 6,175 7,120 | 1,481 2,342 896 | 4,776 | 5,965 4,905
[0)!4: AR 19,190 || 10,892 1,826 | 1,176 1,263 321 370 525 502 | 1,184 1,041
9017 | 1,164 | 1,448 | 361 | 120 | sa3| 765 | 1,312 | 1,711
9,034 | 6,662 7,575 1, 995 1,784 1,075 | 2,966 | 7,115 5, 956
523 606 894 235 136 101 128 591 698
1,328 | 1,275 789 186 231 581 237 672 807
802 201 215 99 42 223 122 413 406
2,335 | 1,710 | 1,517 343 585 557 | 2,652 1,084 1,088
6,882 | 3,869 5, 380 619 1,702 | 1,124 | 3,242 | 3,975 4,678
710 437 437 83 53 235 201 473 566
504 139 172 38 10 123 127 135 162
2,946 |- 2,085 1,846 317 516 Ty 941 | 1,292 1,936
3,201 | 2,082 | 2,001 568 250 | 1,079 3,862 | 1,791 2,492
1,466 558 718 159 154 359 392 638 472
3,015 | 2,863 3,024 | 1,18 | 1,017 | 1,107 683 | 2,102 2,816
487 358 187 71 52 217 86 231 143

Source: Department of Commerce, Bur

ment in 1966.

eau of the Céensus; annual report, Staté Distribution of Public Employ-
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STATE AND LOCAL FINANCES AND EMPLOYMENT

No. 506.—Stare anp Locan GovieNMENT Pavronis, Y LEVEL OF GOVERNMENT,
BY STATES: 1956

[For October]

PAYROLL, AVERAGE EARN-

PAYROLL, ALL EMPLOYEES FULLTIME INGS DURING

EMPLOYEES MONTH

TATE Percent of "

8 Amount tota) ;},}1. tf;‘gz‘la
State Local ploy- | em- .
Total || State | Local! | State | Locall ees |ployees

Per- Per- :

$1,000 $1,000 $1,000 cent cent $1,000 $1,000 Dols. Dols.

Total. oo vaneaan 1,565,733 || 381,645 | 1,184,088 24,4 75.6 | 366,138 | 1,147,858 297 334
Alabama__._ccoeaoaal 20, 725 5,202 15, 462 25, 4 746 4, 982 15,184 242 263
Arizona_.... e ———— 10,715 2, 540 8,175 23,7 6.3 2,472 8,042 327 363
Arkansas. . o-..- , 016 2, 851 - 6,165 31.6 068.4 2,329 5,998 189 220
California. 186,571 40, 482 146, 080 217 78.81 40,123 141, 884 384 413
Colorado. cvmmaaceame 15, 8 4,400 11,460 7.7 72.3 4,204 11, 025 267 313

Connocticut 22, 547 6, 786 15, 761 30.1 60.9 ] 26,786 15, 200 320 37
Delaware 3,879 2, 068 1.811 83.3 46,7 2,038 1,780 290 322
Dist, of Columbia. 8,627 || .. 8.627 (... 100.0 foueacaaan 8, 443 383 403
Tlorida 34,399 7,393 27,006 21.5 78,5 7 232 26, 383 27! 200
Georgia. 23, 390 5, 656 17,734 4.2 5.8 5, 556 17, 477 236 250
Tdah0. oo 5,300 1,841 3,450 4.7 65.3 1, 606 3,276 233 285
THinois. o mceecacccmeme e 80, 104 15,072 74,032 16.9 83.1 14,151 72, 286 331 375
Indiang. o ccocmmccaamaaan 37, 211 , 048 28, 163 24.3 5.7 8, 2560 27,268 287 330
TOW e e mcm e cm e mmm e 23, 557 6, 807 16, 750 2.9 1.1 B, 2506 16, 126 244 201
Kanses. - cccemrmemcaacn- 18,393 5,161 13,233 28.1 759 . 12, 656 236 286
Kentueky - ooccomacaman 17, 796 5,245 12, 551 20.5| 70.5 5, 088 12, 206 236 254
Lonisiona. ccaeo o icaeaans 25, 965 8, 080 16. 985 34.6 65. 4 8, 45 16, 644 254 275
Maine . 6,322 2, 458 3,863 33.9 61.1 2,427 3,678 199 255
\I'u yl'md ............... 24,431 6, 388 18,043 26. 1 73.9 6, 226 17,717 309 320
husetts. . 49, 474 10, 571 38, 903 21. 4 78.6 10, 505 37,638 207 330
Miehlg:m_ o cemcmnnna 87,343 22,408 04, 845 25.7 .21 21,667 62, 830 332 412
Minnesota. .ooovomeenn 31,830 8,133 23, 697 25.6 4.4 7, 665 22, 405 276 -340
Mississippiecaccocaeaas 11,708 3, 430 8, 204 29.4 70.6 3, 245 8,020 189 215
Mssouris coeacaen 30,126 6, 558 23, 560 21.8 78.2 6, 208 22, 854 257 289
Montana. 6, 784 2,361 4,423 348 65,2 2,233 4, 254 282 320
Nebraska. 12,828 3,815 9,513 25.8 742 3,024 9,213 236 282
Nevadad.. 3.277 92 2. 356 28.1 L9 892 2, 300 326 330
New Hampshne , 278 1,627 2,646 38,1 619 1,520 2,471 203 281
New Jerseyuacmcamman- 53, 303 9,732 43, 660 18.2 81.8 9,414 42, 217 328 3467
New Mexico. oo caaaaaae 8,099 2,717 5,822 3.3 | - 647 2, 560 5,228 286 324
New Yorke ooooommacaaae 209, 311 36,949 172, 562 17.6 82.4 1 36,627 167, 789 361 387
North Caroling........ 20, 149 23, 172 6, 278 8.7 2L.3 22, 869 6,077 254 277
North Dakota. . ocoo-.. 5. 648 1,743 3,805 3.4 68. 6 1,672 3, 644 213 306
#1311 T, 77,010 14, 818 62, 792 19.1 80.9 14, 346 60, 302 280 328
Oklahoma . ocvueaeae e 19,190 5, 702 13, 488 20.7 70.3 5,166 13, 065 236 79
OregON. - o o ccmccacacaan 19,092 6, 162 12,930 32.3 67.7 5 690 12, 236 200 349
Pennsylvanio. ... .. 85, 637 23, 062 62, 875 26.9 73.1 21, 702 60,214 | 301 336
Rhode Island.._.. 6, 607 2,275 4, 422 34.0 66. 0 2, 206 4,322 278 303

South Carolina 13,162 3. 989 9,173 30.3 69.7 3,904 8,996 206 22

South Dakota. . oceoaooe 5,787 1,897 3,890 |.. 32.8 67.2 1,815 3,631 208 27
22,787 4,927 17, 860 21,8 78.4 4,336 17, 626 239 204
69, 161 13, 516 55, 645 19.5 80.5 12,720 54. 522 272 207
7,503 2,527 4,97 33.7 66.3 2,322 709 245 332
2,799 31,190 1, 609 42. 5 57.5 | 91,148 1 454 211 271
26, 159 8, 456 17,703 32.3 T 8,182 17,367 2350 270
.Washmgt»on: ............ 81,000 8. 307 22,789 26.7 | " 73.3 7,700 21, 843 309 355
V\:g‘st Virginia. - 13,443 4, 027 9,416 30.0 70.0 3,858 9, 211 266 2%
Wisconsin... - 34, 518 7,416 27,001 21.5 78.5 1 6,688 25,785 263 348
Wyoming.-meuovuuacnoo i3 ,]149 1,139 2,610 30.4 69.6 1,084 2,472 267 315

1 Subjeet to sampling variation.
% Excludes payroll for part-time employees; datanot available,
$ Nonschool portion is for October 1954,

Source: Department of Commerce, Bureau of the Census; annual report, State Distribution of Public Employ+

ment in 1956,



_ CITY EMPLOYMENT 425

No. 507.—Ciry EmrroymENT, BY FuncrioN AND BY Poruration Grour: 1956
[For October]

1,000,000 | 260000 | 100000 | 25000 | 10000 | 5000 | Less

FUNCTION All cities or ore to to to than
1 000 000 250 000 | 100,000 25,000 10,000 5,000
Number of cities......_.. 16,778 5 .36 | 65 376 751 1,004 14, 451
Population, 1950 (1,000).- 96, 106 17, 404 17,429 9,479 17, 669 11,485 7,582 15,056
' EMPLOYEES

1,484,847 || 365,804 | 294,226 | 154,460 | 240,356 | 137,560 81,887 | 210,554

1, 015, 808 180, 201 | 101, 860 96,313 | 166,466 | 104,749 69,989 | 196,194
207,477 61, 817 41, 362 19, 464 33, 613 21, 410 12, 533 27,278
161, 873 24, 204 28, 878 16, 955 29,158 16,432 11, 415 34,331
114,442 14, 038 16, 779 11, 093 22, 080 16, 440 11, 903 22,109
112, 313 26, 766 24, 358 12,053 20, 141 10,917 7,064 10, 434

88, 736 12, 288 17,193 9,477 14, 205 10, 733 7,681 17,149
064, 869 13,766 17, 305 8,218 13, 952 6, 841 2, 919 2, 368
179, 106 33, 274 18, 987 9,156 18,215 14,840 12, 578 72, 056
87,492 14,148 26, 944 9, 297 15,102 7, 636 3, 806 10, 469

Variable city functions. . 469, 030 175,513 | 102, 420 58,147 73, 890 32,811 11, 898 14, 360

Education - 207, 727 55, 657 47, 286 37,152 44, 003 15,812 { 4,399 3,418

Hospitals. ... S 102,165 41,631 | 25,425 8,320 | 14,045 8,209 1,361 2, 574

Transit utility._ - 52, 810 43, 590 7,166 202 872 300 oo e

Electricutility.. - 40, 925 8,219 5,973 4,801 5,715 5, 253 4,703 6, 261

. ealth.i.....o... R 26, 969 7,976 7,736 3,796 3,737 1,426 878 1, 421

Public welfare......... 18, 431 10, 254 4,083 1,686 1,766 413 116 | 143
Housing and redevel-

) 635155 U A 9, 582 6, 761 891 684 701 281 131 43
Air and water trans-

portation.. . eeconoo 7,097 1,425 2,273 1,044 1,534 576 126 120

" Gasutility . cnaen IR E 2 | I ——. 1,027 373 827 542 184 380

MONTHLY Pa&YROLL
Dy

450, 022.9 || 146,656, 5 102,520, 1 | 49,768.8 | 74,147.7 | 36,781.1 | 17,528,9 | 22,619.8

283,061, 7 76,702.6 | 66,459.9 | 29,374.5 | 40,925.3 | 27,723.0 | 14,429.6 | 19, 346.8

68,600.7 || 20,061.1 | 15,445.4 | 6,304,0 | 10,876.2 | 6,866.2 | 3,367.0 | 5370.8
45,649.2 || 10,732.8 | 11,575.6 | 6,198.0 | 10,408.0 | 4,417.6 | 1,355.8 961.4

g 32,668.7 5,036.1 | 5,734.1° 3,222.3 | 6,285.3 | 4,448.3 [ 2,004.6 | 4,033.0
Sanitation_ 33,876.3 10,094.0 | 7,571.5| 3,485.9 | 5,527.6 | 2,037.8 | 1,679.3 | 1,680.2
Water suppl 26,477.7 5,140.4 | 5,970.1 | 2,827.83 | 4,520.2 | 3,028.4 | 1,874.9 ) 3,107.4
Recreation. 16,175.0 4,340.5 | 4,80L 1,046.9 | 2,987.8 } 1,259.3 538, 300. 2
General con 37,320, 4 13,556.0 | 7,064.8 | 3,000.5 | 5,340.9 | 3,442.3 | 1,910.5 | 2,903.4

Allother... 23,112.7 50417 8, 206.7 | 2,200.6 | 3,061.3 i  1,828.1 708.9 990.4
Variable cityfunctlons... 166,061.2 || 60,958.9 | 36,060.2 | 20,394.3 | 24,222.4 | 9,058.1 | 3,099.8 | 3,273.0

Education...o...- 84, 596. 4 28,181.5 | 18,720.2 | 14,089.2 | 16,225.9 | 5,085.7 | 1,315.3 | 1,028.6
Hospitals..._. 24,854.1 \| 11,1118 | 6, 7| 2,309.6 | 80126 | 1,4069 231.3 378.2
Transit utility.. 21, 604. 2 17,776.7 | 3,271.6 134.5 313, 108.2 | oo feemaaea
Electricutility.- 14,877.4 3,926.2 | 2,202.7| 1,853.2 | 2,170.7 | 1,740.3 | 1,334.3 | 1,642.0
Health. . ..... 7,916.6 2,647.1 | 2,635.6 [ 1,086.0 | 1,086.2 307.5 92.7 111.5
Publicwelfare. ...__... 5,789.0 3,488.5 | 1,336.0 412,1 | 433.0 93.5 16.3 9.6
.. Housing and redevel-
(630011 3,082.7 2,236.6 311.9 190.7 219.6 79.9 34.1 9.9
Air and water trans-
portation. . .e.eo_..- 2,373.4 586. 5 842.4 310.2 512.0 87.0 23.3 12.0
Gasutitlty e e | (O : 836.2 108.8 240.1 149.1 52.0 81.2
AVERAGE MONTHLY
. EARNINGS, FULL-TIME
EMPLOYEES
349 411 360 835 826 299 272 249
336 408 357 315 317 299 268 244
357 405 380 337 347 332 304 267
i 381 443 401 366 360 334 204 278
Highways. . 304 433 342 201 288 278 260 239
Sanitation. 312 411 311 276 218 273 252 212
‘Water supply. 320 418 348 300" 322 289 262 246
Recreation. .. 288 326 305 257 266 2064 264 227
General control. 345 412 374 345 317 279 238 224
Allother . couon e 324 390 346 283 207 208§ . 236 222
Varmble city functions..- 373 413 366 370 349 298 297 278
Education._._.._. - 444 571 429 406 397 345 327 338
Hospitals_. - 250 268 253 285 218 187 183 175
Transit utili - 409 408 422 461 362 878 |acmcmmocmc e ns
Electric utility.. - 374 478 369 388 383 336 310 289
ealth _______._ - 321 342 345 279 308 273 205 194
Public welfare. ... - 319 341 330 249 250 254 230 413
Housing and rede -
opment. ... 325 331 352 287 289 323 272 215
Air and water trans‘
portation... 347 412 380 304 341 157 255 259
Gasutility... 205 |lommmemenee 327 292 290 278 286 245
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No. 507.—Crry EMPLOYMENT, BY FuNCTION AND BY PortnaTioNn Group: 1956—Con.

ALl it I 1,000,000 Z’rf: ,000 10(%,000 25E000 10 OOO 5,300 tl‘;less
FUNCTION citics Uittt 0 0 0 than
OrINOIE |y 6n0,000 | 250,000 | 100,000 | 25, 000 10,000 | 5,000
EMPLOYMENT (FULL-TIME
EQUIVALENT) PER 10,000
POPULATION
Total oo ' 135,1 204,9 163,4 156, 7 129,3 0.5 85.2 60,9
Common city funetions. ... 88.8 107.9 106, 9 08. 6 89.9 80.8 714 53.0
POlCO- - e ccemcenceanieen 201 20.8 23.3 14.7 17.7 16.7 |- 14.6 13.4
Tire. -ceue- 12.6 1.4 6.6 -17.9 16.9 1.5 6.1 2.3
Highways . 1.2 7.9 9.6 1.7 123 13.9 15.2 112
Sunitation . 1.3 15.4 14.0 13.3 11.3 0.4 8.8 5.3
Water SUDPIT acnccmmvmaccan 8.7 71 0.9 9.9 8.0 9.1 9.4 8.4
Recreation o veoaeeacnaas 5.9 7.7 0.0 8.0 6.6 4,2 2.7 0.9
General control L5 18.9 10.8 9.5 9.5 10.7 10.6 8.6
Al] Obher e eaaoaiiall 75 7.4 13.7 8.5 7.5 5.3 4.0 3.0
Variahle city functions......... 46.3 7.0 56.5 58.2 30.4 26.6 13.9 7.9
Tdueation-. 10.8 28,4 25,0 36.4 23.2 12.8 58 2.0
Hospilals.... 10.4 23.8 14.5 8.5 7.8 6.6 1.7 1.4
) ransxt utility. - 5.6 C 25,0 4.5 0.3 0.5 ({0 PR AR
Electric utility- 41 4.7 3.4 5.0 3.2 4.5 57 3.8
~ Healtho .. .. 2.6 4.4 4.4 3.9 2.0 1.0 0.6 0.4
Publie wellare. ... : Lo 5.9 2.3 1.7 1.0 0.3 0.1 ()
IIousmg and redevelop- :
.................... Lo 3.9 0.5 0.7 0.4 0.2 0.2
Au and water transporta-
...................... 0.7 0.8 1.3 1.1 0.9 0.5 0.1 .
Gas ut‘,lht.y ................. 0.8 ||-rmcmacnnnn 0.6 0.4 0.5 0.5 0.2 0.2

1 Less thau 0.05. ‘
Source: Department of Commerce, Burcat of the Census; annual report, City Employment in 1956,

-No. 508.—~—SumMMARY OF FINANCES oOr STATE-ADMINISTERED PuBLIC- EMPLOYEE
RuTiREMENT SYSTEMS: 1944 To 1955

{In thousands of dellars]

RECEIPTS PAYMENTS
Government AS?],MS{'
- oroam Sarn- end o
ITEM : pﬁ?}c& contributions ixl;g?srgn Bene. | With- fiscal
Total || contrie invest- Total fitst | draw- | Other | yoar

i alst
butions| giaie Local mcpts

195,234 |) 76,357 | 50, 243 | 26,354 | 42, 280 |2 70,178 || 48,662 | 18,857 | 1,762 | 1,241,772
220,006 1| 80,370 { 63, 668 | 21,045 | 45,122 | 75,282 || 52,464 | 20,962 | 1,856 | 1,300,249
265,718 11110,131 ) 71,833 ) 86,460 | 47,235 | 90,595 || 60,084 | 27,976 | 2,585 | 1,607,224
317,051 1144,808 | 86, 105 | 38,238 | 47,900 105, 200 || 70,560 | 31,579 | 3,151 | 1,780,848
423,614 (/182,818 1127, 000 | 60,918 | 53,270 121,360 || 83,492 | 33,836 | 4,032 2,002, 571
500,975 |1221,043 1142, 602 | 74,335 | 62,005 1141, 501 |1 95,017 | 39,814 | 6,870 {2,436, 930
608, 887 11260,494 |180, 303 | 97,848 | 70, 242 (166, 993 (110D, 731 | 46,307 | 9, 955 |2. 870, 533
723, 863 310, 601 (211, 362 118,329 | 83, 581 1208, 519 ({139,003 | 61,135 | 8,381 {3,441, 064
842,034 11349, 046 |263, 306 |123, 330 1105, 452 256, 444 ||159,966 | 86,978 | 9,500 {4,012, 685
917, 119 {[390, 204 281, 604 (116,427 (110, 884 1301, 998 1186, 270 |105, 316 | 10,412 |4, 637, 821
-1, 109,053 ||149, 387 352, 215 1165, 923 1141, 528 (364, 169 |1226,000 (129,292 | 8,778 {5, 370, 706
,171 808 1|493, 368|335, 160 1177, 388 165 973 [282, 509 ||255, 828 117 561 | 9,120 |6, 158, 600

1 Unsegregable withdrawal data included with benefit puyments.
2 Includes $00%,000 not distributed according to object of payment.

. f%ourcc Department of Commerce, Bureau of the Census; annual report, Compendium of State Government
inances. :



Section 16

Banking and Finance

MONEY AND BANKING

Banking and monetary system.—Banks in this country are organized under the
laws of both the States and the Federal government. “National” banks organized
under Federal law, passed in 1863, are supervised by the Comptroller of the Currency,
and State-chartered banks are supervised by officials of the respective States. The
Federal Reserve System was established in 1914 to exercise central banking functions,
some of which are shared with the United States Treasury. The Reserve System
includes national banks and such State banks.as voluntarily join the System. The
Federal Deposit Insurance Corporation, established on January 1, 1934, insures each
deposit aceount up to $10,000 in banks which are members of the Federal Reserve
System and in such nonmember banks.as join the insurance fund.

" Condition of banks.—The Comptroller of the Currency, who has charge of the
supervision of national banks, has collected eondition reports since 1863 from these
banks and since 1897 has tabulated and published swmmaries of their reports in
detail in the Absiract of Reports of National Banks (now usually four times a ‘year).
The call report data are also summarized in the annual reports of the Comptroller.

After the Federal Reserve System was established in 1914, State bank members
of the Federal Reserve System began {o submit their statements of condition at the
gsame time and in substantially the same form as national banks. These are con-
solidated by the Board of Governors of the Federal Reserve System with data for
national banks collected by the Comptroller of the Currency into totals for all member
banks of the Federal Reserve System, and published in the Member Bank Call Report
(usually four times a year) and in summary form in the Federal Reserve Buylletin.
Banking and Monetary Statistics, which was published in 1943 by the Board of Gover-
nors of the Federal Reserve System, makes available in one volume and on a uniform
basis statistics of banking, monetary, and other financial developments.

Beginning with June 30, 1947, an all-bank series has been tabulated twice & year
by the Federal Deposit Insurance Corporation. Data for noninsured banks are
obtained largely through the cooperation of State banking officials. A monthly series,
based in part on the all-bank series, is prepared and. published by the Board of
Governors of the Federal Reserve System. .

General statistios of the Postal Savings Systems are published annually in the Report
of Operations of the Postal Savings System. : » .

Currency.—Currency, including coin and paper. money, represents a relatively small
part of the total media of exchange, in the United States, as most money payments are
made by check. All currency is now issued by the Federal Reserve Banks and the
Treasury. : : :

“Currency in circulation” or “money in circulation” (official Treasury Circulation
Statement) refers to all coin and paper money outside the Treasury and Federal
Reserve Banks, with the exception of gold and silver coin known to have been exported
and, beginning with January 81, 1934, all gold coin. Tt includes all coin and paper
money held by the public in the United States whether in current active use or held

Note.—This section presents data for the most recent year or period available on April 15, 1957, when the
material was organized and sent to the printer, In some instances, more recent data were added later.

427
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idle—also some currency which, strictly speaking, is not a part of the money supply
in the hands of the publie, that is, cash in vaults of commercial and savings banks,
currency lost or destroyed, and currency earried abroad by travelers. The Federal
Reserve Board derives a monthly figure for “currency outside banks” by subtracting
from the Treasury “eirculation” figure an amount representing vault cash held by
commercial and mutual savings banks, and this figure more nearly approximates true
circulation. Historical data on the stock of money and money in ecirculation may be
found in the Annual Report of ithe Secrelary of the Treasury.

Government credit agencies,—Covernment corporations and ecredit agencies,
operating under mandates and powers given them by the Congress, make available
credit of specified types or to specified groups of private borrowers, either by lending
directly or by insuring or guaranteeing loans made by private lending institutions.
BSome of these agencies were created to meet financial probleins precipitated by the
depression of the thirtics; others are geared to meeting certain broad social problems,
particularly in the form of foreign aid and aid to housing.

TForcign loans of Government credit agencies include those of thc Export-Import
Bank and the International Cooperation Administration. Credit for agrieultural
purposes is provided by the Rural Llectrification Administration; the Commodity
Credit Corporation, which makes price support Ioans on certain farm products; the.
Farmers Iome Administration; and several groups of banks and cooperative credit
agencios operating under the supervision of the Farm Credit Administration. (See
table 532.) Loans for housing purposes represent largely purchases of insured and
guaranteed home mortgages by the Federal National Mortgage Association from
private lenders, but also include loans of the Federal Home Loan Banks to member
institutions and the loans of the Public Ifousing Administration to local housing
authorities to aid in the construction of low-cost housing. Most of the loans guaranteed
or insured by Federal credit agencies reflect activities of the Veterans Admmlstratmn
and the Federal Housing Administration.
© Statistics on the assets and liabilities of Government credit agencies are pubhshed
quarterly in the Treasury Bullelin, Stalisties relating to the operations of Government
credit agencies are also available in reports of the individual ageneies.

Private credit agencies other than banks—In addition to commereial banks,
savings banks, and Government credit agencies, there are a considerable number of other
types of credit agencies in the United States. The most important of these are
savings and loan associations, insurance companies, finance cormpanies dealing pri-
marily in installment sales financing, credit unions, and personal loan companies.
Statistics of savings and loan associations are collected by the Home Loan Bank
Board. Statistics on loans, investments, cash, ete., of life insurance companies are
collected and published principally by the Speetator Company, which also publishes
data on other types of insurance. Iederal credit unions are under the supervision
of the Burcau of Federal Credit Unions of the Department of Health, Education, and
Welfarc. Consumer credit data are published currently in the Feder al Reserue Bulletin.

SAVINGS AND LIQUID ASSETS

Individuals’ savings,—The Sceuritics a,nd L\change Commission issues detailed
estimates of individuals’ savin g3 showing the Increase in liquid assets held by individuals
less the inerease in their debt, exclusive of gains or losses flom revaluation of assets,
A continuous scries ‘starting with 1942 is published quarterly in a speeial release and
in the Commission’s Statistical Bulletin. (See table 546.) Annual estimates back to
1933 appear in National Income, 1954 Edition, issued by the Office of Business Fco-
nomies. The TFederal Home Loan Bank Board compiles statistics on changes in
seleeted types of individual long-terin savings, (See table 545.) The Board of Gov-
ernors of the Federal Reserve System also issues annual data covering the distribution
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-of liquid assets and on several occasions has published: data covermg posmve, nega—
.tive, and net savings of families, by income groups.

Liquid asset holdings of individuals and businesses.—The Board of Governors of
“the Federal Reserve ‘System prepares annual estimates of the amount of currency,
demand deposits, time déposits, shares in savings and loan associations, and U. 8.
Government securities held by individuals and businesses. This series has been dis-
continued but annual data are available from 1939 to 1954 in the Federal Reserve
Bulletin. )

SECURITIES MARKETS

New issues and retirement of securities.—Statistical information on new security
issues has been provided for many years by the Journal of Commerce (since 1906) and
the Commercial and Financial Chronicle (since 1919). (See table 566.) The statistics of
“the Commercial and Financial Chronicle, include, in addition to domestic and foreign
corporate issues and State and local government securities, the issues of independent

agencies. of the United Stafoes Government, and of foreign governments and their
subdivisions.

A moré comprehensive series of new issues with detailed information on the in-
tended uses of net and gross proceeds has been compiled by the Securities and Exchange
Commission on a monthly basis since 1934, The data coversubstantially all new issues
offered for cash sale in the United States in amounts over $100,000 and with terms to
maturity of more than one year. (See tables 564 and 567.) This series is published
monthly in the Statistical Bulletin of the Securities and Exchange Commission, the
Federal Reserve Bulletin, and the Survey of Current Business.

In addition, the Commission has heen compiling statistics since 1933 on changes in
gecurity holdings of institutional groups and individuals, and neb change in outstanding
corporate securities through cash transactions. The latter data are published in the
Commission’s Statistical Bulletin and also in the Federal Reserve Bulletin, The Com-
mission also publishes data from time to time on cost of flotation of securities reglstered
under the Securities Act of 1988 and privately placed issues.

Trading in securities.—(See tables 555, 557, 559.) Monthly figures on the total
value and volume of securities sold on each of the national securities exchanges have
been published since October 1934 by the Securities and Exchange Commission.
These figures include all sales effected on exchanges except, since March 1944,
United States Government issues. They cover odd lots as well as round lots. The
Commission also publishes figures on the total daily round-lot volume of trading in
stocks on the New York Stock Exchange and the American Stoek Exchange, showing
short sales and several categories of member and nonmember purcha,ses and sales.
Daily odd-lot purchases and sales are reported separately.

Prior to 1934, the only available statistical data on the volume of tradmg in securi-
ties were the daily figures on the number of shares and the principal amount of bonds
reported sold on the New York Stock Exchange and on most of the other securities
exchanges. ‘Reported”’ volume of stock sales on the New York Stock Exchange
represents sales in round lots reported on the ticker and does not include certain types
of round-lot transactions such as stopped sales, private sales, split openings, cross
transactions, and errors of omission, which ordinarily approximate from ﬁve to ten
percent of total round-lot sales on the Exchange.

Security price averages.—Among the most widely known indexes of security prlces
.are the Dow-Jones averages, which provide a continuous series of common stock prices
on & dajly basis since 1897 "This series is now based on 65 common stocks divided
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into 80 industrial, 20 railroad, and 15 public utility stocks. Indexes of the Standard
and Poor’s Corporation, available since 1918, are now based on the Wednesday closing
prices of nearly 500 stocks. (See table 561.) The Securities and Exchange Com-
mission compiles an index of weekly closing prices of 265 stocks listed on the New York
Stock Exchange, comprising 87 industry groups. These indexes are published in the
-Commission’s Statistical Bulletin, the Council of Economic Advisers’ Economic In-
dicators, and the Federal Reserve Bullelin.

INSURANCE

Insurance statistics.—There are a number of sources for statistics on insurance of
various classes—Ilife, health, fire, marine, and casualty. Individual States collect
statistics on insurers operating within their respeetive jurisdictions; organizations
representing certain classes of insurers; or of insurance, collect statistics for those
classes; insurance publishers also gather statistics for various classes of insurance.
The regulation of insurance is in the hands of the various States, Territories, and the
Distriet of Columbia and these bodies colleet a great deal of primary information on
insurance. The Federal Government does not colleet comprebensive statistics on
insurance on a national basis. Basic theories and practice are parallel throughout
insurance but application of theory and details of practice, including vocabulary,
differ enormously by class of insurance and by class of insurer. Sound combination
or comparison of figures is often difficult or impossible,

Types of insurance.—Insurance is traditionally classified as life, fire and marine,
and casualty. With some overlapping between classes, an insurer is authorized to
write insurance falling into one of these three classes, though the States now permit
insurers, other than life, to write all kinds of insurance except life. Life insurance and
marine insurance are each fairly homogeneous, the one having to do with life eontin-
gencics, and the other with losses connected with transportation. Fire insurance, as
such, offers protection against loss by fire, but insurers in that business write several
allied classes of insurance, principally against loss by windstorm, by damage to motor
vehicles, by damage to aircraft, by sprinkler leakage, by earthquake, and by riot.
Casualty insurance is a miscellaneous class, the principal subelasses of which are liability
insurance (protecting against loss due to claims for damages) and workmen’s compen:
sation insurance (protecting an employer against loss due to his obligations under a
workmen’s compensation law). (See section 10, Social Insurance and Welfare Services.)

Types of insurer.—The principal classes of insurer are stock companies and mutual
companies or associations. Of less importance are fraternal insurers, reciprocal
exchanges, Lloyds, State funds, and savings banks, Stock companies are corporations
owned and controlled by stockholders usually for the purpose of making profits.
Mutuals are owned and controlled by msured members for the purpose of meeting their
insurance needs at cost. Frafernal insurers emphasize social purposes as well ag
insurance; reciprocal exchanges are organizations of individual insureds operating
through an attorney-in-fact; Lloyds are groups of individuals writing insurance in
syndicates; State funds are insurers operated by individual States and are almost
entirely devoted to writing workmen’s compensation i lnstlrance savings banks write life
insurance in three States -

Historical statisties.—Tabular headnotes (as “See also stlomcal Statistics, series
N 172~178”) provide cross-references, where applicable, to Historical Statistics of the
*United States, 1789~1945. See preface.
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- “F1¢. XXVI.—Prrncipal Assers oF AL CoMMERCIAL BaNks: 1914 to 1956
[As of end of June 1914 to 1922; end of June and December thereafter. See table 5171
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Source of figs. XX VI and XXVIIL: Board of Governors of the Federal Reserve System,



432 BANKING AND FINANCE

No. 509.—Banks anp THE MoNETARY SysTEM-—CoNSOLIDATED CONDITION STATE-
' : MENT: 1929 To 1956
[In millions of dollars. Figures partly estimated, Comprisesall commercial and savings banks, Federal Reserve

Banks, Posta] Savings 8ystem, and Treasury currency funds. Treasury funds included are the gold account,
Treasury currency account, and Exchange Stabilization Fund]

1929 1933 | 1939 1945 1950 1954 1955 1956

ITEM (Jupe | (Junei (Dec. | (Dec. | (Dec. | (Dee. | (Dee, | (Dse.
) 20) 30) 30) 31) 30) 31) 31) 31)
Total aggets or liabilities, net._...__. 64,698 | 48,465 | 75,171 [191,785 [199,009 1237,686 (244,135 | 250,757
ASSETS ]
) LG U SRS 4,037 | 4,031 | 17,644 | 20,065 | 22,706 | 21,713 | 21,600 | 21,049
Treasury currency outstanding. .o .ooooann. 2,019 | 2,286 2,083 | 4,330 | 4,636 | 4,085 | 5008 3
Bank credit, total . oo 58,842 | 42,148 | 54, 564 {167,381 {171, 667 |210, 988 (217,437 | 223, 742
41,082 | 21,967 | 22,167 | 80,387 | 60,366 | 85,730 {100,081 | 110,120
U.'S. Governmient obligations, total._...] 5,741 | 10,328 | 23,105 |128, 417 | 96, 560 (104,810 | 96,730 | 93,161
Commercial and savings banks__..._...| 5,400 | 8 199 | 19,417 |101,288 | 72,804 | 77,728 | 70,052 | 66,523

Federal Reserve Banks. ... - 216 | 1,008 2,484 | 24,262 | 20,778 | 24,932 | 24,785 | 24,915
Other....oicoceoaas - . 26 31 7| 2,888 | 2,150 | 1,800 |- 1,723
Other securtties. oo omee ool 11,819 | 9,863 | 9,302 | 8,577 | 14,741 | 20,480 | 20,670 | 20,461

LIABILITIES AND CAPITAL

Capital and miscellaneous accounts, nat
Deposits and currency, total-
Toreign bank deposits, net
U. 8. Government balances:

.| 8,922 ] 6,436 | 6,812 10,979 | 14,624 | 18,806 | 19,103 | 20,248
55,776 | 42,029-| 68,360 180,806 |184,384 1218, 882 224,943 | 230,510
366 50 2,141 518 ’

Treasury cash holdings_._. 4 264 | 2,400 | 2,287 { 1,203 706 767 775
At commercial and savings 381 852 846 [ 24,608 1 2,980 | 4,510 | 4,038 4,038
At Federal Reserve Banks 36 35 634 ‘668 1

Deposits adjusted and curren
Demand deposits 1.
Time deposits ...

Commercial banks..__
Mutual savings banks
Postal Savings System
Currency outside banks_..

) 2993 | 2138 | 1,800 | L BAT
| 5,639 | 4761 | 6,401 | 25,490 | 25,308 | 27,852 | 28,285 | 28,335

! Deposits other than interbank and 7. 8. Government, less cash items reported in process of collection,
? Excludes interbank time deposits; TUnited States Treasurer’s fime deposits, open account; and deposits of
Postal Savings System in banks,
8 Prior to 1947, includes a relatively small amount of demand deposits.
I‘S?ZH}’PQ: Board of Governors of the Federal Reserve System, Figures published currently in Iederal Reserve
SHLLEIN,

No. 510.—Money Stock anp Money ¥ CircouraTion: 1900 To 1956
pars, see annual reports of Secre-

[In thousands of dollars, except per capita. For explanation ofrevisions for earlier ye
tary of Treasury 1922, p. 433, and 1928, pp. 70-71. Per capita figures based on%ureau of the Census estimated
population as of Fuly 1 or Dec. 31. See also Historical Statistics, series N 148-151]

f MONEY HELD IN TREASURY MONEY OUTSIDE TREASURY
Stock of | In trust | Gold | goqqop Held by | In circulation
DATE money in against | reserve | “pogoiay All Federal
Inited | qota) | eoldand| against| Reserve | other | Boserve P
' ates T nitel T .\ anks er
certifi- | States Bgnj,ftgg‘d money | “gng | Amount | ipig
cates? | notes? | °F agents
2,366,220 || 969,402 | 684,503 | 150,000 1. .__...... 134,900 | ... 2,081,231 | 21.35
3, 466, 856 |(1, 603, 186 |11, 285,014 | 150,000 |.......c.... 168,172 [ ..o, 3,148, 684 34.07

8,158, 496 |12, 379, 664 704,638 | 152,979 | 1,184,276 | 337,771 /1,015,881 | 5,467, 589 51.36
8, 306, 564 | 4,021,937 |[1,978, 448 | 156,039 | 1,796, 239 91, 211 |1, 741, 087 | 4,521,988 36.74
-|28,457,960 |121,836,936 |119,651,067 | 156,039 | 14,938, 895 12,029, 829 |3, 485, 605 | 7,847, 501 59,48
-148,009,400 {/22,202;115 ||19,928,738 | 156,039 | 15,239, 072 (2,122, 338 |3, 745, 512 |26, 746,438 | 191,61

52,440,353 1126,046,400 |125,348,625 | 156,030 | 20,166, 524 11,141,744 13, 819, 755 |27,156,200 { 179.03
53,853,745 ||25,810,840 |124,528,270 | 156,030 | 19, 327,733 y1, 126, 530 |4, 217, 518 20, 025,925 | 184,
54,015,346 1(24,960,950 1123,702,046 { 156,030 | 18,470,726 {1,102, 865 |4, 160, 765 30,124,952 | 188.7
. 168,429,405 | /24,480,870 123,669,625 | 156,089 | 18,422,952 | 655, 205 |4, 273, 259 (20,021,949 | 184.24

154,044,088 {124,279,085 |123,483,409 | 156,039 | 18,216,953 | 639, 637 |4, 522, 874 |30, 508,584 | 186.10
154,687,683 1124,220,010 |/23,462,043 | 156,030 | 18,193,639 | 61D, 928. 4, 569, 104 131,157,883 | 186.86
55,548,081 1124,489,246 1123,714,409 | 156,039 { 18,458,789 | 618,707 4, 520, 219 31,700,236 | 187.38

! Beginning 1870, excludes gold aund silver certificates and Treasury notes of 1800 outside Treasury. Beginning
1934, excludes amount (gold certificates) held for Federal Reserve Banks and agents. These items are exclhided
sinee gold and silver held as security against them are included.

® Both items include reserve agninst Treasury notes of 1880, .

31034 to date, gold certificates. Amonnt excluded from total since gold held as security against gold certifi-
cates is included in column “In trust against gold and silver certificates,”

Source: Treasury Department; Annual Report of the Secretary: Circulation Statement of United States Money,
published monthly,




MONEY STOCK—DEMAND DEPOSITS 433

No. 511.—MoneY STock anp Mowney 18 CircuraTion, By Kinp: 1930 To 1956
[In thousands of dollars. As of June 30. See also Historical Statistics, series N' 148, 151-165]

KIND 1930 1940 1945 1950 1954 1955 1956
Money stock 1 ___...__.... 8,306, 564 |28,457, 960 (48;009, 400 |52, 440,353 |53, 429,405 |53,308, 618 | 54,008, 743
Gold coinand bullion?.__._____ 4, 534, 866 {19, 963, 091 120, 212,973 |24; 230, 720 |21, 927, 003" |21, 677, 575 | 21,799, 145

Silver bullion.

........ 1,353,162 | 1,520,205 | 2,022,835 | 2,157,562 | 2,187,420 | 2,202, 297
Silver dollars 5

5o 539, 960 547,078 | 403,943 | 492,583 | - 491,021 490, 347 488, 650
Subsidiary silver.. 310,978 402, 261 825,798 | 1,001,574 | 1,275,666 | 1,296,140 | 1,317,445
United States notes. 346, 681 346, 681 346, 681 346, 681 346, 681 346, 681 346, 681
Minor eoin........... 126,001 173, 909 303, 539 378, 463 434, 675 449, 625 463, 452
Federal Reserve notes...... 1,746, 501 | 5,481, 778 |23, 650, 975 123, 602, 680 |26, 543, 177 126,620,030 | 27,177, 987
Federal Reserve Bank not 3, 260 22, 809 533, 979 277,202 183, 006 164,412 148, 471

National bank notes_..__....__| 698,317 | 167,190 | 121,215 7,615 70, 616 67, 379 64, 613

Money in circulation®. ... 4,521,988 | 7,847,501 |26, 746, 438 |27, 156,290 |29,921,949 130,229,323 | 30,715, 189
Gold eoin ¢ i 357, 236 : 1 IR PRI LS A
Gold certificates oo 994, 841 66, 793 52, 084 40,772 35, 481 34, 466 33, 483

Silver dollars...._
Silver certificates ...
Treasury notes of 1890..
Subsidiary silver_...
Minor €oiN e
TUnited States notes..

38, 629 46, 020 125,178 170,185 211, 533 223, 047 230, 837
386,015 | 1,581,662 | 1,650,680 | 2,177,251 | 2,135,016 | 2,169,726 | 2,148, 360
1,260 1,163 1,150 1,145 1,142 1,142 1,142
281, 231 384, 187 788, 283 964,709 | 1,164,912 | 1,202,209} 1,258, 555
117, 436 168,977 201, 996 360, 886 418, 754 432, 512 453, 044
~| 288,389 247, 887 322, 587 320,781 320, 224 319, 064 317, 643
Federal Reserve notes.. -11,402,088 | 5,163, 234 |22, 867, 450 122, 760, 235 |25, 384, 606 125,617, 775 | 26,055, 247
Tederal Reserve Bank notes.__. 3,206 22,373 s 273, 788 180, 277 162, 573 146, 629
National bank notes—.-....—.. 650, 779 165, 155 120, 012 86,488 70, 005 66, 810 64, 239

g

1 Totals involve duplication to extent that United States notes and Federal Reserve notes, included in full, are
in part secured by gold, also included in full. Gold certificates, silver certificates, and Treasury notes of 1890 ex-
cllugeg,.shtlcg };hey are complete duplications of equal amounts of gold or silver held as security therefor and in-
cluded in totals.

2 By proclamation of the President dated Jan, 31, 1934, weight of gold dollar reduced from 25.8 to 15541 graing of
pznldf,l 0,9 fine. Hence, value of gold based on $35 per fine ounce beginning June 1934; theretofore, based on $20.67

er fine ounce.
r Includes paper currency held outside continental United States. X . R

4 Gold Reserve Act of 1034, which was culmination of gold actions of 1933, vested in United States title to
all gold coin and gold bullion. Gold coin was withdrawn from circulation and formed into bars. Gold coin
($287,000,000) shown on Treasury records as being then outstanding was dropped from monthly eirculation
statement as of Jan. 31, 1934,

Source: Treasury Department; dnnual Report of the Secretary; Circulation Statement of United Stafes Money,
published monthly.

No. 512.—DuMaND DzrosiT AccouNTs—BANE DsesIiTs AND Durosit TURNOVER:
1944 To 1956 -

[Data partly estimated for 1945 to 1952 and comprise only debits or charges to demand deposit accounts of indi-
viduals, partnerships, and corporations, and of State and loecal governments, and payments from trust funds
on deposit in the banking department. Excludes debits to U. 8. Government deposit accounts, debits to time
deposit accounts, and payments of certified and officers’ checks, payments in settlement of elearing house bal-
ances, charges to expense and miscellaneous aceounts, corrections, and similar charges, and debits to the accounts
of banks, that is, to interbank accounts. Comparable data not available prior to 1942. For serles including
time deposits and U. 8. Government accounts, see alsn Hisforical ‘Statistfes, series N 76-85]

DEBITS TO DEMAND DEPOSIT ACCOUNTS ANNUAL RATE OF TURNOVER
($1,000,000) OF DEMAND DEPOSIT3
YEAR ) o
Total all || New | gother |338other| N | 6other |333other
l%‘(‘lltel‘sg Ci{y centers! | centers | g | centers! | centers 2
848, 561 327,490 194, 751 326, 320 22.3 18.3 14.6
924,464 382, 7600 200,202 | 341,502 241 17.5 13.5
1,017,084 406, 790 218,477 301,817 <251 18.3 4.1
1,103,720 308, 464 246,739 | 438,517 23.8 19.7 15.5
1,227,476 443,216 | 270,912 | 513,348 26.9 21.6 16.6
1, 206, 203 446, 224 260,897 | 499,172 27.9 20.9 15.9
1,380,112 509,340 | 298,564 | 572,208 3l.1 22,6 17.2
1,542, 554 544,367 | 336,885 | 661,302 31.9 24.0 18.4
1, 642, 853 507,815 | 349,904 | 695, 133 34.4 241 18.4
1. 759, 069 632, 801 385,831 | 740,436 36.7 25.6 18.9
1, 887, 366 738,925 | 390,066 | 758,375 42,3 25.8 19.2
2,043, 548 766, 890 431, 651 845,007 42.7 273 20.4
2, 200, 643 815,856 | 462,850 | 021,928 45.8 28.8 21.8

1 Boston, Philadelphia, Chicago, Detroit, San Franeisco, and Los Aungeles.

2 337 centers, beginning April 1955.

Source: Board of Governors of the Federal Reserve System; annual and curreut reports on bank debits and
Federal Reserve Bulletin.

416473°—5T 29




434 . BANKING- AND FINANCE

No. 513.—A1LL Acrive BaNks—AgsETs AND LiaBiuitims: 1950 To 1955

[Money figures in millions of dollars. As of December 31. Includes data for U. 8. possessions]

ITEM ' . 1950 1951 1952 . 1953 1954 . 1955
Number of banks. .. ._.._. 14,666 | 14,636 | 14,506 | 14,538 | 14;388 14, 265
Assets, total 192,241 | 203,863 | 214,831 | 221,133 | 232,685 | 243,105
Loans and discounts, total - 60,711 68,001 | 75929 | 80,920 | 86,058 | 100,575
Real estate 10808 o oo ooo oo .. 21,026 | 24,648 | 27,245 | 29,793 | 33, 530 38, 461
On farm land (including improvements) ... 1,013 1, 051 1,130 1,135 1,215 1,355
On residential properties (other than farm)._._.__ 17,485 | 19,8065 | 22,064 | 24,259 | 27,363 31,455
On other properties__..___.._.___.__.. e 3,428 3,732 4,052 4,400 5,003 5,450
Commmercinl and industrial loans (including open- -
market paper).._... 22,068 | 26,040 [ 28,041 | 27,368 | 27,060 33,456
Loans to farmers o oo oo 2, 027 3, 430 3,047 4, 980 5,227 4,495
Loans to brokers and dealers in securities. 1,802 1, 581 2,060 2,362 2, 929 3,263
Loaus 0 banks.. oo . 90 50 15! 162 240 &7
Other loans to individuals..._.._ -l 10,243 | 10,597 | 12,836 | 14,0633 | 14,942 17,403
All other lpans, including overdrafts.. _.._....ooo_. 2, 584 2, 654 2,719 2,785 3, 346 4,408
Less valuation reserves. N o27 997 1,077 1,142 1,266 1,484
Securities, total...__..__. R A, 88,005 | 87,586 | 90,460 | 91,825 | 98,524 01,0684
V.8, Government obligations, dircetand guaranteed...| 73,188 | 71,505 | .73,011 | 72,873 | 7S, 004 70, 310
Obligations of States and political subdivisions.. ... 8, 249 9,303 | 10,564 | 11,283 [ 13,244 13, 368
Other bonds, notes, and debentures ... ... 6,011 5, 989 6,146 6, 322 6, 266 6,234
Corporate stocks, ineluding sStocks of Federal Re-

SOTVO DADKS. oo e e e e e 557 609 739 847 1,010 1,124
Curreney ané Coln. oo 2,343 2, 891 2,939 2,601 2, 657 2,873
Balunces with other banks, including reserve bal-

ances and cash items in process of collection....... 38,803 | 42,826 | 42,825 | 43,301 | 42,007 45,106
Bank premises owned, furniture and fixtures.. 1,241 1,331 1,442 1, 587 1, 706 1,898
Real estatec owned other than bank premises 33 37 41 48 36| . 47
Investments and other assets indirectly represent-

ing bank premiscs or other real estate. ... _...._.. 103 105 101 95 104 124
Customers’ liability on accoptances outstanding....... 236 349 341 392 507 441
Other assets. ... 677 737 753 804 905 977

Liabilities, total e ool 178,326 | 189,157 | 199,377 | 204,923 | 215,321 224, 895
Deposits, total _.______....._____.__ N 176,120 | 186,604 | 196,431 | 201,978 | 212,080 | 221,302

Depost1_ts of individuals, partnerships, and corpo- A

rations:

Demand. s 01,814 | 97,006 | 100, 141 | 100,417 | 103,869 | 109,435

Per eapita. 585,18 | 610.96 620. 40 611.74 | 622,15 644, 38

Time..... - 55,203 | 57,472 | 61,909 66,346 | 71,081 74, 444

Por eapiti. oo 353.77 | 801,07 | 383.54 | 404.17 | 425.50 | 438.35

U. 8. Government and postal savings deposits. ... 3,069 | 3,728 5,381 4,872 | 4,633 4,161

Deposits of States and political subdivisions...._... 0,546 | 10,102 | 10,687 | 11,649 | 12, 463 12,7

Depositsof banks___._____.____.. R 14,050 | 15,104 | 15,336 | 15974 | 16,826 18, 661

Other deposits (certified and cashiers’ clieeks, ete.). 2,988 3,102 2,077 3,020 3,218 3,923
Bills payable, rediscounts, and other liabilities for

borrowed Money. .. oo R 95 44 196 67 33 174
Acceptances executed by or for account of reporting

banks and outstanding. 270 378 363 419 628 472
Other Habilities. . oot 1,840 | 2,131 2, 387 2,459 2, 630 2,857
Capital nccounts, total 13,916 | 14,706 15, 454 16, 210 17,364 18,210
Capital notes and debentires. « o oa oo cocaecans 47 40 47 43 46 51
Preferred stock ... 62 51 33 31 24 20
Common Stoek oo e eeceemen 3,561 3,749 3,937 4,100 4, 358 4,636
SUIDIS . - oo 6,854 | 7,262 | 7,776 | 8104 | 8,805 9,327
Undivided profits... ... oo 2,809 | 3,027 | 3,066 | 3,241| 3,400 3,541
Reserves aud retirement account for preferred stock . .

and capital notes and debentures. ... _._._._.______ 583 577 595 601 641 635
Percent of lotal assets: .

Cash and balances with other banks..__.____..____ 21.5 22.4 21.3 20.8 19.2 19.7

U. S. Government obligations, direct and guar-

auteed. .. _ 38.1 35.1 34.0 33.0 33.5 28,9

Other securit 7.7 7.8 8.1 8.3 88 8.8

Loans and discounts 31.6 33.4 35.3 36.6 37.0 41.4

Other assets......_. - 1.2 1.3 1.2 1.3 1.4 1.4

Total ecapiial accounts. . o 7.2 7.2 7.2 7.3 7.5 7.5

Source: Treasury Department, Comptroller of the Currency; Annual Reports and records.
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No. 514.—A1L AcTiveE BaANks—PrinciraL AsseTs AND LiaBruimies, BY Crass oF
Banks: 1834 To 1955

[ Money figures in millions of dollars. As of June 30 to 1940; Dec. 31, thereafter. Includes banks in Alaska,
Hawaii, Puerto Rico, Philippine Islands (through 1941), and beginning with 1935, those in Virgin Islands and
with 1938, those in Canal Zone, Guam (except 1942-44), and American Samoa. Data for banks other than
national for earlier years are not as of June 30 and are incomplete, especially through 1885, Figures for mutual
savings banks include some stock savings banks for years prior to 1910 and also a few in several more recent
years. Private banks are not included prior to 1887; statistics for private banks, except for 1935, cover only
banks under State supervision and those voluntarily reporting; for 1935 they include also private banks which
submitted reporis to the Comptroller of the Currency under provisions of the Banking Act of 1933, See also
Elistorical Statistics, series W 19-34, and N 43-48] :

SELECTED ASSETS SELECTED LIARILITIES
Total
Num- Loans U. 8. Cash Surplus,
CLASS OF BANK AND | Yor ot aﬁfﬁfﬁ?r and dis- | Govt. and . undi-
YEAR banks | “EXUT | counts and | balances| Capital | vided |Circula-|  Total
includ- other with stock s | profits, | tion7 |deposits!
ing over-| securi- other and re-
drafts 2 ties? |bankst4 serve 8

506 418.9 324.1 6.1 76.1 102.3
901 667.8 462.9 42.4 98.7 119.9
1, 562 999.9 691.9 0.3 195.7 309.7
3,365 1 3,398.9| 1,662.3 904. 2 666. 6 2,222.1
10,382 | 10,785.8 | 5,667.7 | 2,498.4 | 2,266.0 8,513.0
23,085 | 22,450.3 | 12,521.8 | 4,687.8 | 4,437.3 17,584. 2
27,062 | 27,804.1 { 15,758.7 | 5,840.1 | 50685 22,031.7
30,130 | 52,828,2 | 30,650.1 | 11,252.0 | 8,367.4 41,725.2
"28,841 | 61,898.1 | 33, 598.5 | 15,374.9 | 9,906.8 51,995, 1
24,079 | 73,462.4 | 40,510.1 | 17,944.7 | 11,178.0 59, 847, 2
16,053 | 60,386.9 | 20,419.3 | 24,217.2 } 12,307.5 51, 586. 1
15,017 { 80,213.6 | 22,657.7 | 29,074.9 | 25,683.9 | 3,001.8 | 5,238.3 |..ccanoo_ 71,153.5
14, 598 [178,351.1 | 30,466. 9 |110, 515.7 | 35, 614.8 ..|166, 530. 1
14,705 [180,043.1 | 49,828.2 | 91,436.2 | 36,675.8 {165, 244. 0
.| 14,666 |192,240.7 | 60,711.1 | 88,0048 | 41,235.8 21176, 120. 2
.| 14,636 [203,862.6 | 68,001.0 | 87, 586.3 | 45, 716.6 -|186,603.7
14, 596 |214,830.6 | 75,928.8 | 90,459.9 | 45,763.9 ~|196,431. 4
14, 538 1221,132.8 | 80,920.2 | 91,325.1 | 45,991. 6 -|201,978.3
14, 388 |232,684.8 | 86,058.3 | 98, 523.8 | 44,754.2 3 -|212,030.3
14, 265 1243, 105. 0 {100, 575.2 | 91,063.7 | 47,979.1 | 4,707.0 {13,508.3 | ceee . 221, 391. 6
1,126.5 362. 4 9394.0 343.9 10614.2

26,056.5 | 7,368.7 | 10, 716. 6, 868. 2
36,885.1 | 9,179.2 | 12,905.3 | 13,877.1

90, 535.8 | 18,948.0 | 85, 611.6 | 20,178.8 | 1,658.8
00,239.2 | 23,028.3 | 44,207.8 | 21,045.0 | 1,916.3
97,240,1 1.29,277.5 | 43,022.6 | 23,813.4 | 2,001.7
102,738.6 | 32,423.8 | 43,043.6 | 26.012.2 | 2,105.3
108,132.7 | 36,110.7 | 44,202.3 | 26,390.4 | 2,224.9
110,116.7 | 87,944.1 | 44,210.2 | 26,545.5 | 2,301. 8
116,150.6 | 39,827.7 | 48,032.3 | 25,721.9 | 2,485.8
113,750.3 | 43,559.7 | 42,857.3 | 25,763.4 | 2,472.6

banks: 1

11,511. 4
23.720.3

29, 566. 2

34,180.0 . , 162, . .
22,441.0 1 7,586.9 1 8,500.0 | 4,915 665:2 | oomuan- 18,636. 5
31,193.9 | 8,403.5 | 10,831.6 | 10,781.9 | 1,540.2 | 1,987.6 |..ccaumen 27,302.1
70,555.2 | 12,184.7 | 42,854.6 | 14,772.7 | 1,517.7 | 2,825.7 joemeee 65, 694.5

See footnotes at end of table,



436 . BANKING AND FINANCE

No. 514 .—ALL AcTiveE BaNEs—PRINCIPAL AgsETs AND LiABILITIES, BY CLASS OF
Bangs: 1834 mo 1955—Continued

[Money figures in millions of dollars]

SELECTED ASSETS SELECTED LIABILITIES
, Loans )
Num- | Total and | 0.8 | Cah surplus,
OF BANE AND YEAR : is- ovt. | an . ndi-
oLass ar p S OfL. b(‘)}r.g;a-l counts | and |balances | Capital | vided | Circu- g-;o‘g‘;_
anks | bIltdes® | includ- | other | with | stock ¢ | profifs, | lation? | “fHO;
ing securi- | other and
over- ties 3 [banksi4 reserve
drafts 2

State {(commercial)

banks 1—Continued
049, 67,015.9 (19,227.4 (33,211.9 |14,672.6 | 1,622.1 | 3,4556.2 62,267. 5
72,215.6 [23,178.5 {31,611, 2 [16,526.0 | 1,668.0 | 3,6561.7 66, 221. 8
77,305.6 |25, 616.1 [31,081.5 (18,723.8 |.1,720.6 | 3,860.4 70, 932. 2
81, 090.8 28, 356.3 (33,383, 5 |18,352.9 | 1,786.6 | 4,006.7 74,232, 1
83, 515. 5 [20, 959.0 |34,061. 9 {18,370.8 | 1,866.4 | 4,343.9 76, 817. 4
86, 880. 6 |31,131.7 |36,547.817,022.5 | 1,936.8 | 4, 598.0 79, 209. 2
07; 704. 5 |39, 443.2 35,611, 4 |21,163.0 | 2,228.7 | 5,201.7 88, 676. 2

P

10,295.8 | 5, 896.0
11,1725 | 53425

11,952.2 | 4,926.6
16,087.1 | 4,271.8
21,402.9 | 6,578.1
22,384.9 | 8,136.8
23,438.8 | 9,861.7 |12,
25,233.4 [11,340.2
27,130.0 [12, 925.2
29,276. 3 |14, 997.6
31,274.1 {17,456.7

165.2 108.4 8.0 36,2 414 | 144 . 105.4

126.8 78.4 5.8 34.7 19.4 - 97,7

160.0 108.4 10.4 3L5 18.9 - 126.4

177.7 115.0 15.3 32.0 20.5 - 135.7

212.6 128.9 32.2 37.4 13.3 -~ .171.8

155.2 80.5 35.2 27.3 0.8 - 127.6

114. 6 65.5 21.7 15.0 8.6 -{  8L0

................... 716.8 121.2 300.4 915 69.1 —————— 511.5
___________________ 182.4 48.4 76.5 45.4 8.9 emm— 145.5
278.0 62.4 144.1 55. 5 5.9 - 238.1

395.1 94.4 194.4 85. 6 5.0 - 338.9

400. 1 118.4 161.6 99.4 5.1 - 337.4

379.6 99.4 163.5 94,5 5.0 - 324.6

374.1 108.7 160. 4 93.5 5.3 - 320.2

370.6 91.8 168. 02.5 5.5 - 815.8

377.2 101.3 172.8 83.8 5.6 - 316.3

. 376.1 115.6 153.1 87.3 561! 2621 __.____ 310.6

1 Reciprocal interbank demand balances with banks in U. 8, are reported net, beginning 1942.

2 Acceptances of other banks and bills of exchange or drafts sold with endorsements are excluded for national and
State banks beginning with 1920 and for other banks beginning with 1929 .

3 Securities borrowed excluded for national banks beginning with 1903 and for other banks beginning with 1929,
Not reported separately for prior years. i L. .

; Ixﬁcludes law{ul reserve and exchanges for clearing house. Beginning 1036, excludes cash items not in process
of collection.

& Beginning 1934, includes capital notes and debentures in banks other than national.

¢ Interest, taxes, and other expenses acerued and unpaid are excluded for national banks beginning with 1920
and_for other banks beginning with 1929. - Beginning 1951, includes book value of capital notes and debentures,

7 Figures for national banks represent national bank circulation only; comparatively small amounts of State
bank notes outstanding for 1870 to 1910, for which national banks converted from State banks or merged with
St;:too baink]s ss?umed liability, are not included in the figures for national banks or for all banks.

apita] only.

¢ U. 8. Government securities only.

10 Tncludes State bank circulation .outstandi_ni. .

1 Includes loan and trust companies, and with some exceptions (see headnote), stock savings banks.

12 Figures given under capital for 1935 include capital stock of one stock savings bank (see headnote).

Source: Treasury Department, Comptroller of the Currency; Annual Report,



ALL ACTIVE BANKS : 437

"No. 515.—ALL Active Banks—SuMMaRY OF AssETs AND LiABIniries, BY -STATES
AND OTHER ARrEasS: 1955

[Money figures in millions of dollars. As of December 31]

SELECTED ASSETS SELECTED LIABILITIES
.{ Total | Loans Capital, Deposits
RIGION, STATE, OR {fe‘;’gr assats or | and dis- g&x:gt' (;gfg' surplus,
OTHER AREA liabili- | counts, . undi- .
. banks : incl and |balances; . Time
ties | inelud- | gper | with | vided Gincl
over. | securi- | other pg%f‘ilts Total j| Demand | postal
drartg | tes | banksil oo : i?g?)
Total emmee e 14, 265 {243, 105, 0 [100,575.2 (91,063, 7 [47,979.1 {18,210, 3 221,391, 6 142,563,9 |78, 827.7
Continental U. S___| 14,223 [242,002.9 |100,054.980,720.5 |17,802.0 (18, 112.1 |220,435.6 |\ 142, 006, 8 |75, 426.8
New England Siates.__ 823 1 18, 6;7.‘% 8,57L.3 | 7,514.1 | 2,344,2 ) 1,708,0 | 16,744.4 7,126,7 | 9,617.7
Maing. ooeeeeee o1 088.6 ) 3024 "456.9 | 127.4 98.3 883.0 3347 548.3
New Hampshire.. 110 845.0 404, 7 344.2 88.0 90.3 746.8 219.9 526. 9
Vermont....... 9 464 | 2562 | 1437 540 428 4181 198.8 | 2893
DMassachusetts.. 366§ 10,5726 | 5,013, 3 4,079.0 | 1,857.3 090.8 ( 8,450.1 (1 4,280.1 | 5, 220.0
Rhods Island__ 1’8 1,345.1 f 532.5 157.0 106.4 | 1,224.5 539.9 684, 6
Connscticut 160§ 4,441.4 1, 952.8 560. 6 378.4 | 4,021.9 1,673.3 | 2,348, 6

Eastern States. 1,992 | 89,808.8 30,753,7 |16,131.5 | 7,504.1 { 80,527.5 | 47,213.0 (33, 314, 4

Yo n

ow York.__ 638 l‘»l. 6:1‘2‘.(‘) B 19, 111.3 11.2.11.: 51243 | 55.058.1 || 31,730.9 |23, 318.2
New Jersey. 320 1 7,436.3 2 L 112, : 6,840.6 || 3,563.6 | 3,286.0
Peunsylvania.. 825 1 15, 611.6 13,945.0 || - 8,790.8 | 5,154.8
Delaware..... 32 815.8 727.8 500. 227.0
Maryland 160 12,8083 2,570.6 )] 1,563.2 1 1, 007 4
District of Columbxa.. 17 14932 1,376.4 {[ 1,054.8

Southern States.. 3,938 | 36,583.6 33,634,9 || 27,082.7 | 6,552,2
Virg inia-.-___-_ 316 ’ "Of 2 2,661.0 1,741. 4 9.7
West Virginm e 181 [ 12153 1,001. 4 785.9 305. 4
~ North Carolina. 220 | 2, 688.1 2,446.0 1,805.5 550, 6
" South Carolina. 149 926.9 853.1 733, 118.1
Genrgia.... 305 1 2,556.0 2,332.6 || 1,885.9 | 4456
© Florida. . 3,550.4 3,294. 5 2, 605. 4 6891
Alabama. 1,827, 1.681.6 1,333.7 347. 8
Mississippi. 1,017.0 841. 5 175.5
Louisiang...... 2,572.0 || 2,174.4 307.6

BXAS_ .o, 9,996. 3 8,505.9 [ 1,400. 4
Arkansas - 1,044.7 874.8 169.9
Kentucky... - 2,006.8 || 1,67L.6 335.2
Tennesses.______ 2,638.0 f| 1,041.7 606, 2

Middle Western States.. 53,297.7 |} 36,7517 |16,5146.0
[0) (11T 10,200.4 || 6, 520.8 | 3, 670, 6
Indian@caeecceeeeo oo 4,211.7 000.7 { 1211, 1
TIHNOIS o e e 15,549.9 11 11,432.8 | 4,117.1
Michigam. oo 7.808.1 4,720.5 | 3,078.5
WSO e 3,720.8 || 2,281.8 | 1, 447 9
MInNesota o caeoceeaee 3.704.5

L1} T .3
Missouri.... .0

Wesiern States 8 g
South Dakota... .2

~Nebraska..._.
Kansas..... e

.- Montana.. :
Wyoming
Colorado....

0627
230. 6
323.3

137.1

284.1

343.2

82.3

. Canal Zone (Panama)_ 1.7
QUAML. oo | () ] 240 B4

* Hawaii. - 148.3
Puerto Rico i_.. 103.0
American Samog....... 1.0
Virgin Island§...ou.... 6.8

1 Includes reserve halances and cash items in process of collection,

! Tacludes capital notes and debentures and retirement aceount for preferred stock and capital notes, ete.

32 branches of a n‘mon 1l bank and 2 branches of a State member bank in New York., 4 Branch of a national
“bank in California. 5 Includes data for branches of o national bank and a State member bank in New York.

Source: Treasury Department, Comptroller of the Currency; Annual Report,



438 BANKING AND FINANCE

No. 518.—Arr BaNgs v CoONTINENTAL UNITED STATES—PRINCIPAL ASSETS AND
LiaBiLiTies, AND NUMBER oF Bankgs: 1930 7o 1956

[Money figures in millions of dollars, As of December 31, except as indicated. In general, data cover national
banks, State commercial banks, trust cornpanies, mutual and stock savings banks, and such private, Morris
Plan, and industrial banks for which data are available. Beginning June 30, 1954, data include one member
bank in Alaska. For member bank data, see table 518; for figures on all active banks including those in Terri-
tories and possessions, see table 514]

1955 1956

ITEM 1930 1935 1940 1945 1950 1954
June 30 (Dec. 31 | June 30| Dec, 31

Loans and investments,

0P8l | 56,602 [ 45,770 | B4, 177 (140, 227 148,021 (183, 784 1184, 253 |100, 780 |191, 074 | 197,063
20,356 | 23,756 | 30,362 60,386 | 85,617 | 91,355 100,067 {105,525 | 110,079
18, 550 | 26, 424 | 30,422 |109, 865 | 87,635 | 98,167 | 92,898 | 90,722 | 85,540 . 86,985

U. 8. Government :
obligations..__.._- (13 15,527 | 20,972 |101,288 | 72,804 | 77,728 | 71,947 | 70,052 | 64,017 | 66,523

Other securities..rm.- O 9,806 | 9,449 | 8,577 | 14,741 | 20,439 | 20,951 | 20,670 | 20,682 | 20,461
Cash assets 2| (D 14,849 | 28,000 | 35,415 | 41,086 | 44,585 | 42,014 | 47,803 | 43,361 | 49,641

Deposits, total 2. .| 58,002 | 55,389 | 75,096 (165,612 (175, 206 (211,115 (208, 850 (220, 441 (215, 510 | 227, 546
Interbank 2w | 5,156 | 6,570 | 10,934 | 14,065 | 14,039 | 16,811 | 15,245 | 16,646 | 15,242 | 17,505

Demand e (lg 25,427 | 88, 558 (105,035 (104, 744 120,703 (118,115 (126,051 121, 085 | 129, 04d
AN 3« ISR R €) 23,302 | 26,503 | 45,613 | 56,513 | 73,510 | 75,491 | 76,844 | 79,182 | 80,908

Capital accounts... -1 7,787 | 8302 | 10,542 | 13,837 | 17,270 | 17,663 | 18,112 | 18,811 | 10,249
Number of baDKSmmancn 22,773 | 15,900 | 14,806 | 14,553 | 14,650 | 14,367 | 14, 309 14,243 | 14,208 | "'14,167

1 Not available, B o
2 Beginning June 30, 1042, excludes reciprocal interbank balances, which on Dec. 31, 1042, aggregated $513
million at all member banks and $525 miilion at all insured commercial banks,

Source: Board of Governors of the Federal Reserve System; figures through 1940, Banking and Monetary
Statistics; currently published in Federal Reserve Bulletin.,

No. 517.—A1L COMMERCIAL BANKSmLi)gA%s AND INVESTMENTS, By Crass: 1947 »o

[Money figures in millions of dollars. As of December 31, except as indicated]

1956
ITEM 1947 1954 1955

June 30 | Dec. 31
Number of BaRKS - coc oo e e e oce e e 14,181 13, 840 13,716 13,679 13,640
Loans and investments, total 116,284 | 155,916 | 160,881 | 160,008 165,123
Loans, total ... e cm e eweme- e ——nem—am————— 38,0567 70, 619 82, 601 86,887 90, 302
- Commercial, including open market paper. 18,167 26, 867 33,245 36,111 38,720
Agricultural. oo 1,660 5,200 4,475 4,254 4,161
For purchasing or carrying securities. - ....___ 2,050 4,454 5,037 4,433 4,281
Real estateo ... __...... 9, 303 18,418 20, 809 21,787 22, 508
Other loans to individuals. ... 5,723 14, 750 17,185 18, 365 18, 850
Other. il o ————————————— 1,003 2,000 3,117 3,286 3,343
Tnvestments, 0tal . oo ceoe oo 78,226 85, 297 78,280 78,122 74, 821
U. 8. Government obligations 69, 221 68, 981 61, 592 56, 620 58, 552

1 2,193 5,005 4,219 ) 8 , 92
7,789 5, 361 2,318 1,247 1,997

6,034 14,672 14,034 12,727 11,823
53,101 43,861 41,010 39,815 38,796
14 14 13

5, 276 12, 586 12, 698 12,929 12,901
. 8,729 8,729 3,99 3,573 3,368

Guaranteed obligations.. -
Obligations of States and politic:
Other securitie.

! Beginning 1954, figures for detailed loan items are shown gross (before deduction of valuation reserves). Total
loans are shown net for all years.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin,
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No. 518.—FepERAL RESERVE SysTeM, ALL MueMBER BANKS—PRINCIPAL ASSETS
AND Liasrurrres: 1930 To 1956

[Money figures in millions of dolars. As of December 31, See also Tistorical Statistics, series N 49-55, for data
as of June 30 on all member banks)

ALL MEMBER BANKS

ITEM
1930 1935 1940 1945 1950 1954 1955 1956
Number of banks 8,062 | 6,337 | 6,486 | 6,884 | 6,873 6,660 | 6,543 6, 462
ASSETS
T.oans and investments, total 34,800 | 20,085 | 87,120 | 107,183 1107,424 | 131,602 [135, 360 7
T.oans. - 23,870 | 12,175 | 15,821 | 22,775 | 44,705 | 60,250 | 70, 922 lgg, (’)gi
Investments, total--. 10,880 | 17,810 | 21,805 [ 84,408 | 62,719 | 71,352 | 64,377 | 60,734
U, S. Qovt. obligations !.._._._____| 4,125 | 12,268 | 15,823 | 78,338 | 52,365 | 57,809 | 50,607 | 47 575
Other securities. 6,864 | 5,541 | 5082 | - 6,000 | 10,355 | 13,543 | 13,680 | 13, 150
Reserve with Federal Reserve Banks_..| 2,476 | 6,573 | 13,992 | 15811 { 17,459 | 18,735 | 18,722 18 707
Cash in vanlt . 503 665 991 1,438 | 1,043 1,843 | 2,019 2, 487
Balances with domestic banks 2. © 2,456 | 3,776 | 6,185 7,17 | 6,868 7,013 | 7,612 8,124
LIABILITIES
Deposits, total 37,020 | 38,454 | 56,430 | 129,670 173,080 | 157,252 |163,757 | 167, 906
Interbank: .
Domestic banks 2caeoe e} 3,980 1 5,847 1 0,716 1 12,880 | 11,693 | 13,078 | 13,040 | 13,857
Foreign banks. 784 449 1. 7061 1,200 [ 1,75 2,905 | 2,826 2,999
U. 8. Government ¥ e mmamee e 207 844 651 | 22,2756 | 2,608 4,020 | 3,634 3, 574
Postal savings 189 218 2 3 7 19 19 ""19
All other:
Demand 18,796 | 21,056 | 33,213 | 69,640 | 87,783 | 99,604 |105,400 | 106, 85
Time i 13,012 | 10,041 | 12,122 | 24,111 | 29,153 | 37,616 | 38,838 | 40, 608
Temand deposits adjusted 4. 15,869 | 18,801 | 30,420 [ 64,184 [ 78,370 | 89,836 | 92,435 | 03 320
Net demand deposits subject to re .| 18,960 | 22,169 | 85,262 | 70,918 | 87,160 | 100,477 {102,690 | 104,084
Borrowings 513 14 3 208 79 15 37 48
Capital aecounts. .« v 6,693 [ 5145 5608 7,58 | 9,605 12,210 | 12,783 | 13,655
NEW YORK 5 CHICAGO § RESTRYE CTY | coUNTRY BANKS
ITEM
1954 | 1955 | 1956 | 1954 | 1955 | 1956 | 1954 | 1955 | 1956 | 1954 | 1955 | 1956
Number of banks - ccccacmccaancaan 21 18] 18] 13 13| 14| 300] 202 289f 6,326| 6,220| 6,141
ASSETS

Loans and investments, total
Loans.. oooaae -
Investments, total._-

U. 8. Govt, obligat:

23, 8R0(23, 58323, 80016, 5116, 54216, 473150, 738562, 46953, 91550, 466,52, 775|54, 6571
39114, 640115, 98712, 7843, 34213, 77223, U86|28, 622/31, 783|21, 442|24, 379126, 491
8, 0431 7. 82213, 73413, 20012, 701126, 75223, 837|22, 132(29, 024128, 307(28, 080
6,796 6, 057|3, 120|2, 506}2, 113;21, 718118, 826(17, 368|23, 62922, 570|22, 037

Other securities cocaeeo.- 2,400| 2, 148] 1,765 614 05 88| 5 034] §011| 4,764| 5,3095] 5, 826| 6, 042
Reserve with I'ederal Reserve
Banks.._ 4,308) 4,431] 4,375(1,177(1,135/1, 158] 7,783| 7,727] 7.040) 5, 877| 5, 429| 5,526
Cashin vaulbe .o 126f 127 161} 29| 321 37| 648|638 787 1,129 1,222 1,502
Balances with domestic banks2___}" 67} 111 997 162) 141) 174) 2,327] 2, 515| 2,656] §, 057 4, 844] 5,104
L1ABILITIES
D%p?si]t)s, tﬁtal ................... 28, 2532129, 378/29, 149{7, 84518, 0107, 143(01, 796|64, 733106, 52459, 360(61, 63664, 289
nterbank:
Domestic banks 2. ool 3,354| 3,371 3,03011, 264/1, 2461, 318 6,072] 6,918| 7,313| 1,488| 1, 504} 1,595
Foreign banks. ... 2,355 2,220 2,857| 581 50 53| 472 528] 56, 20 19| 4

£ 5 2
U. 8, Government 8. 791 815 73] 256] 227) 18%] 1,564] 1,389] 1,811) 1,419 1,202 1,202
& 5 5| 15 15 14

Postal savings. - e comcamome el [e s e fece e e
All other:
Demandaccvamvcnmeaee s 19, 414120, 719(19, 9404, 97715, 1065{5, 069(37, 418139, 83540, 64737, 79439, 68141, 194
B b3 (S S 2,338] 2,244 2, 430/1, 200(1, 321|1, 815115, 365]16, 058)16, 683/18, 62419, 215{20, 171
Demand deposits adjusted 4_..____|16, 500|106, 493|15, 974|4, 400(4, 349}4, 272{32, 694|33, 757|34, 046(36, 242|37, 830|39, 028
Net demand deposits subject to -
‘reserve 21, 684121, 655/21, 646]5, 704)5, 717]5, 64739, 040)39, 750{40, 190|33, 954|35, 568|36, 601
Borrowings- ccocemomeoaa A, 1 1 20 .. 3 4 3 82 21 11 52 21
Capital aceounts oo vommmeeeecans 2,803] 2,745| 2,873] 600] 628] O6O60) 4,300] 4, 041| 5,076| 4, 506 4, 760} 5,048

{ Both direct and guaranteed obligations.

? Prior to Dec. 31, 1935, excludes balances with private banks to extent that such balances were reported in
“QOther assets.”” Prior to Dee. 31, 1833, excludes time balances with domestic banks which then amounted to
$62,000,000 and which, prior to that time, were reported in “Other assets,” Beginning June 30, 1942, excludes
reciprocal bank balances which on Dee. 31, 1942, aggregated $513,000,000.

3 Beginning with 1940, includes U, 8. Treasurer’s time deposits, open account.

4 Demand deposits other than interbank and U. 8. Government, less cash items reported as in process of collec-
tion and, prior to Dec. 31, 1935, less cash items reported on hand but not in process of collection.

8 Central reserve ecity banks only. .

RSouice: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin and Member Bank Call
eport,
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No. 519.—Fzpprat REsErRvE SysTEM, ALl MEMBER BAnks—EARNINGS, EXPENSES,
AND DrvipExps: 1940 7o 1956

[Money figures in millions of dollars; ratios in percentages. See also Historical Statistics, series N 68-75]

1955 1956

ITEM 1940 | 1945 | 1950 Na- Na-
Total || tiona1 | State | Total tional | State

Number of banks. . cavueeonnn ————— 6,486| 6,884] 6,873] 6,543)| 4,602 1,851 6,462\ 4,651 1,811
Current earnings, total 1,323.0f 2,102.2| 3,264.7| 5, 342.6(| 3,425. 21, 9017.4| 6,078.2/| 3, 820. 5| 2,257.6

Interest earned. - 1, 026. 6] 1,707.9 2,663.2| 4,435.6{| 2,898, 0|1, 537, 5| 5, 070.9{| 3, 251.0f 1,819.9
Expenses, total 1. 921, 0] 1,267.6| 2,019.7 8,265 1|| 2,097, 2|1, 167.9| 3, 679. 9| 2, 327. 8| 1,352.1

‘Interest paid.. oo ccumcccameen. 147.6) 1852 2749 5651 384.7] 180.3] 693.5 461. 01 2325
. Balaries and wages 400.3| 579.6| 999.9] 1,571.4{1 086.2] 585.2| 1,735.2/| 1,074.9| 660.3
Net current earnings 1. 402.0] 834.5{ 1,244.9| 2,077.5|| 1,328.0{ 749. 5| 2,308.3 1,492.7| 005.6
Recoveries, profitson securities, ete.{ 302, 8 453.8/ 2186/ 2125 134.9f 77.6/ 2258 119.0( 106.8
Losses and charge-offs ! .._.______. 356.7| 220.9| 313.7|: 614.0/ 376.3| 237.8] 879.8/| 536.0| 343.8
Profits before income taxes.. } o) {1, 058. 5[ 1,149.9| 1,676.0 1,086.6| 589.4} 1,744.3|| 1,075.7| 668.6
Taxes on net income...._. 270.1/ 8691 0. 8| L9} 245.9) 717.7 . 287.3

“Net profits..ocooeeoaee. | 349.1 788.4{ 780.8| 9852 641.7| 343.5[ 1,026. 6 645.3| 381.3
Cash dividends declared..-ocooeo-. 210, 5 245.9) 345.5  500.9|| 309.1| 1919  546. 9 329.2| 2177
- Loans ... . 14, 208. 019, 815. 0139, 098.0/64, 651. 0]  (®) (3 |74, 279.0 (3 ®)

Securities 2 ..o caxcmawmmncecan wemws 20, 623. 0[77, 361. 0|64, 314. 0[67,320.0|[ (3) (3; 60, 975. 0 ® (3)
Capital accounts 2. o oooooo oo 5, 597.0{ 7,243.0| 9,455.0/12,490.0f (® () [13,270.0 @ @
Ratios to average capital accounts: e .

Net current earnings . - __..___ 7.2l 11. 5| 13.2 16.6/ 3 18. 1 (9; 53)

Net profits.-ooooeo e 6.2 10.9 8.3 791 @ ®) 7.7 @ 3)

Cash dividends declared._...... 3.8 3.4 3.7 4.0/ ®) 4.1 ® @
Ratios to average total assets:

Total current earnings. . _......| . 2.3 1.7 2.4 3.1 @) §3) 3.5 ?; (3)

Net current earnings!_ . ... .. 0.7 0.7 0.9 12 @ 3) 1. 4f ) (3)

t Beginning 1942, taxes on net incorge, previously in expenses, are reported separately, and recurring deprecia-
tion on banking-house furniture and fixtures, previously in losses and charge-offs, is included in expenses.

2 Prior to 1949, averages of amounts reported for every call date in year and final call date in preceding year.
Beginning 1949, averages of amounts reported for call dates at beginning, middle, and end of year were used, plus
the last-Wednesday-of-the-month figures for the 10 intervening months.

3 Not available on the 13-month basis used for all member banks. -

Source: Board of Governors of the Federal Reserve System; figures through 1940, Banking and Monetary Statis-
tics; published in Federal Reserve Bulletin.,

No. 520.—FEpERAL RESERVE SysTEM, MEMBER BANX RESERVE REQUIREMENTS:
) 1917 To 1957

[Percent of deposits. See also Historical Statistics, series N 131~134]

NET DEMAND DEPOSITS ! | ‘mypno NET DEMAND DEPOSITS ! |y oo
de- de-
Cen- d Cen- A
EFFECTIVE DATE | tral Re | Goun- p?;ffs EFPECTIVE DATE | tral Re- | soun- p?:ffs
OF CHANGE Te- serve | “po merm- OF CEANGE Te- serve | "o | mem.
S&‘;‘;" bngly; s | banks | ber se};vye bcig banks | ber
b ci anks
bauoks banlks) banks banks)
June 21, 1917. e 13 10 7 3 Aug. 1,1049_ | _______ IR 13 |l
Aug. 16, 1936 ——._ 1914 15 1044 4141 Aug. 11,1049 ____ 2334 1938 - a5
Mar, 1,1937. e 2234 1734 1214 54|l Aug. 16,1049 _|__..___.|_ _.___T_ 12 15
May 1, 1937 e 26 20 14 6 Aug.18,1949.._____ 23 19
Apr, 16, 1938. . .. 2234 173% 12 5 Aug. 25,1949 22% 181
ov.1, 1041 26 20 14 6 Sept. 1,1949 . ____ 22 18
Aug, 20, 1942 24 Tan. 11,1951 .. - 23 19 |emomoonm 36
Sept. 14, 1042 22 . Jan, 186, 1051 13 LY}
Qct. 3, 1942 20 Jan. 25, 1951 coc .. 24 20 oo remma——
Feb. 27, 1948 - e 22 Feb. 1,1951. - 14
June 11, 1948. . 24 July 1, 1958 i JE: 2 P
Seot. 16, 1048 16 37141 July 9, 1953. 22 19 |ecomemmnfocamccan
Sept. 24, 1048 ... 26 b7 — 3734 June 16, 1954._ 25
May 1, 1949 15 27 June 24, 1954.... 21 3p
Meay 5, 1949 ... 24 21 87 July 29, 1954...__... 20 18 |weweean aferenmnan
June 30, 1949. 20 26 Aug. 1, 1954 12
July 1, 1949 14 26 effect Mar, 1,
- 1957 el 20 18 12 5

1Demand deposits subject to reserve requirements, i. e., total demand deposits minus eash items in process
of collection and demand balances due from domestic banks (also minus war loan and series E bond accounts dur-
ing period Apr. 13, 1943-Tune 80, 1947, and all U. 8. Government demand accounts Apr. 24, 1917-Aug. 22, 1935).

% Requirement became effective at country banks.

8 Requirement became effective at central reserve and reserve city banks,

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.,
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No. 521.—FepERAL RESERVE Banks—Princiran. AsseTs: 1950 1o 1956

{in thousands of dollars. As of December 31. See also. Historical Statistics, series N 114-119, for data on all

Federal Reserve Banks]

RESERVE BANK CREDIT OUTSTANDING

FEDERAL RESERVE DISTRICT |  Total Loans and securlties
AND DATE assets Reserves :
Totalt Discounts| Aecept- U. S,
Total 2 and ad- { ances Govt.
vances |purchased| securities
47,172,314 | 21,457,632 | 22,215,951 | 20, 847, 518 67,305 | ... 20,777, 567
50,872, 135 { 21,032,507 | 25,884, 504 | 25,076,874 | 143,304 {____.___._ 24, 032, 362
52,340,006 | 21,000, 195 | 26,506,603 | 24,921,302 | 107,762 | 28,203 | 24 784, 633
52,900, 812 | 21, 269, 344 | 26, 699, 233 | 25,034, 316 a0, 027 68,763 | 24,914, 732
2,543,116 846,109 [ 1,514,612 | 1,428,870 1,428, 745
2,813,149 | 1,083,827 | 1,419,015 | 1,381,973 1, 373, 200
2,912,000 | 1,016,398 | 1,525,426 | 1,318, 332 1, 346: 972
2, 880, 094 028,799 | 1,542,016 | 1,334, 805 1, 352, 693
New York:
- 1950, 12, 442, 611 6,583,508 | 5,234,210 | 4,945 795 61,960 | ... 4, 883, 808
12,847,837 | 5,507,003 | 6,636,928 | 6,440, 401 [ S ¥ S 6,401, 234
J1 18,203,567 { 5,370,214 | 7.022.452 | 6, 639, 887 19,242 28,205 6, 592, 410
13,403,064 | 5,601,223 | 6,842,769 | 6,576,116 8, 850 68, 763 6, 498, 803
2,874,305 | 1,180,843 | 1,468,477 | 1,384,042 3,640 [-oocoea.on 1,378,108
3,000,718 | 1,279,424 | 1,574,011 | 1,529,035 13,767 foeecee_ 1, 514, 656
8.076, 124 1,167,464 | 1,620,258 1,512,058 26,928 {..__...... 1, 484: 488
3,075,280 ] 1,114,526 | 1,586,178 | 1,487,232 7978 | 1,478, 817
3,073,030 | 1,544,103 | 2,100,081 | 1,021,225 149 | .. 1,921, 075
4,384,651 | 1,794,477 § 2,219,553 | 2, 147, T44 14,637 | 2,133, 107
4,7 5 1,780,564 | 2,318,281 | 2,006,857 616 | o 2,008, 241
4,7 2,012,668 | 2,159,020 | 2,132,086 3,525 | ... 2,128, 561
2,7 1,003, 826 1. 338, 632 1,338, 925
3 1, 230, 346 1,473, 425 1,465,875
3 1, 347, 887 1,441, 150 1,436, 975
1, 586, 616 1,519, 716 4,525 | 1, 515, 191
2,364,713 030, 341 1,196,180 | 1,110,117 25 |cicacans 1,110, 0R5
2,630,075 958,509 | 1,321,330 | 1,273,322 LAE B 1, 267, 689
2, 636, 409 042,828 | 1,383,142 | 1,278,761 19,743 | o . 1,259,018
2, 857, 973 883,239 | 1,399,387 | 1,268,353 2,950 { oo 1, 265, 403
8,104,781 | 4,260,458 | 3,376,092 | 3,142,930 106 3,142,824
8,848,100 { 3,725 147 | 4,536,613 | 4,369, 467 18, 533 4,350, 934
9,080,355 | 3,812,407 | 4.518 865 | 4,257,799 3.340 |. 4, 254, 459
9,151,769 | 3,707,373 4,747,163 | 4, 302, 692 9, 000 4, 203, 692
2,016,164 631,080 | 1.206,107 | 1,138,113 500 1,137,613
2,077,320 830,077 | 1,071,018 | 1,045, 521 5,067 1,041, 454
2,223,879 039,750 | 1,074,964 | 1,014,018 1,838 1,012,180
2,154,150 865,074 | 1,000,969 | 1,028, 552 1,100 1,027, 452
Minneapolis:
1950, 1, 158, 603 387, 581 671,849 641, 379 61, 194
1,184,007 445,972 630, 027 615,062 611, 183
1,118,674 363, 008 021, 404 502, 508 581, 068
1,104, 447 374, 345 553, 404 560, 058 5a5, 858
2,073,822 868,454 | 1,005 879 061, 993 961, 678
2,193,897 878,657 | 1,125 656 | 1,080,350 1,073,783
2,209, 245 874,730 | 1,126,028 | 1,077,757 1,080, 767
2,200,174 840,224 | 1,161,975 | 1,068,682 1, 066, 335
1,807, 252 648, 078 938, 699 940, 787 940, 787
2,009, 863 836,199 | 1,012,933 084, 230 977,963
2,070,077 812,513 | 1,003 1297 980, 030 978, 033
2, 041, 406 763, 541 1,052, 877 979, 360 978, 085
4,874,270 | 2,573,061 1,998,552 | 1,802,635 |.o........
5,600,405 | 2,462,260 | 2,801,380 [ 2 734,844 13, 600
5,833,841 | 2,581,432 | 2,790,135 | 2,682 095 10, 103
6,089,727 | 2,741.916 | 2,810,745 | 2,756, 667 2,825 |..

1 Comprises total loans and seeurities, amounts due from foreign banks, and Reserve bank float.
? Includes municipal warrants, industrial loans, ete., not listed separately.

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Stalistics, Annual Report,
and Federal Reserve Bulletin. -Figures published currently in Federal Reserve Bulletin.
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No. 522.—FrpERAL REsERVE BANEs—PrivorpAL LiaBinrrres: 1950 o 1956

[In thousands of dollars. As of December 31, See also Historical Statistics, series N 120-123, for data onall
Federal Reserve Banks]

DEPOSIT LIABILITY

. ) Federal | Raserve
FEDERAL RESERVE DISTRICT AND DATE | Capital | Surplus Member | Feserve | percent-
Total bank notes age!
TeServes

225,102 537, 565 | 19,809, 553 | 17, 680, 744 | 23, 587,018 40.4

287,754 688, 444 | 20,370,718 | 18, 876,128 | 26, 253,133 45.1

302, 739 721,165 | 20,355,051 | 10,004,930 | 26,920, 941 44.4

325,602 | 775,136 | 20,248, 652 | 19,058,790 | 27,475, 657 44.8

12,223 35, 257 928, 056 783,608 | 1,423,788 86.0

14, 998 43,320 879, 713 795,449 | 1,608,830 43.6

16, 161 44, 678 920, 566 861,014 | 1,613,046 40.1

16, 801 46, 959 836, 545 778, 900 1, 623, 169 37.8

73, 383 160, 609 | 6,823,274 5, 665,077 5, 342, 941 56,4

89, 940 105,389 | 6,047, 886 5,482,319 5, 050, 858 45.9

80, 473 208, 146 | 6,119,773 §, 552,721 6,120,412 43.9

93, 991 215, 321 5,977, 988 5, 540, 767 6, 414, 209 45,2

15, 675 44,199 956, 671 822,286 | 1,665,849 45.0

18, 982 62, 262 974, 138 884, 622 1, 845, 958 45.4

19, 757 53, 980 034, 099 868, 455 1, 839, 889 42,1

Ol 20, 629 56, 790 925, 695 859, 677 1, 756, 490 41.5
veland:

1950... 22 001 | 49,020 | 1,500,498 | 1,323,010 | 2,112,367 9.7

27,318 61, 228 1,567,514 | 1,467 287 2, 417, 961 45,0

29, 206 63, 569 | 1,566, 857 1,492, 811 2, 492, 709 43.9

31, 046 67,399 | 1,539,443 1, 470, 223 2, 592, 654 48.7

9, 845 28, 516 861, 045 750, 834 1, 616,465 40.5

12, 618 36, 820 904, 768 829, 940 | 1, 864,245 4.5

13,772 38, 361 892, 209 833,007 | 2,024,917 46.2

14, 817 40, 943 867, 361 814,961 | 2,181,224 45.5

8, 954 23,131 859, 026 740, 422 1,276,001 43.6

12, 203 30, 242 929, 493 866,804 | 1,387,728 41, 4

13, 693 31, 603 013, 544 851, 420 1, 308, 443 40.8

15,493 33, 941 949, 626 905, 111 1, 371, 607 38.1

28, 698 76,774 | 3,031,776 | 2,797,828 | 4, 559,960 56.1

38, 354 97,005 | 3,158,926 2, 979, 096 5, 064, 809 45.3

40,487 | 103,323 | 3,097,999 | 2, 987,410 | 5, 190,330 46.0

44,408 | 111,850 | 3,197,047 | 3,063,567 | 5, 273,439 4.5

7,308 20, 816 740,075 651,163 1, 097, 441 34.3

9, 935 27, 140 725, 906 670, 349 1, 177, 567 43.6

10, 564 28,170 765, 284 716, 406 1, 248,229 46. 7

, 084 20, 852 749,223 699, 664 | 1,211,029 44,1

5,073 14, 241 441, 571 391, 855 610, 643 36.8

6, 360 17,901 485, 232 448, 527 583, 511 41,7

6, 861 18, 6569 446,037 405, 586 531, 709 37.1

7,182 19, 593 432, 004 398, 117 408, 236 40.2

8, 306 20,184 046, 577 837,309 919, 844 46.5

10,012 | 25,892 | 966, 905 912,171 | 1,028 614 44.0

11,951 27,007 038, 305 884, 226 1,051, 429 4.0

13, 025 29,120 915, 600 860, 424 1,075,190 42.2

9, 610 18,159 990,138 891,215 639, 322 39.8

14, 457 1,292 | 1,088,515 | 1,039, 814 739, 472 45.7

- 16, 563 35,154 1,088,136 1,019, 815 720,021 44.9

1956. e mt d - ——m———————— 18,019 38,815 | 1,074,911 1,013,277 726, 041 41.8

SanlI;ranclsco: . !

4 23,936 46,659 | 2,233,846 | 2,025,147 | 2,322,307 6.
1954 31,668 | 68,864 | 2,641,723 | 2 504,750 | 2,583,779 27. ?
1955 34, 161 73,415 | 2,672,152 | 2,530,259 | 2,688, 907 48,2
1956. 39, 107 84,553 | 2,783,209 2,654,102 | 2,752,279 49.5

1 Ratjo of reserves (shown in table 521) to ageregate of total deposit and Federal Reserve note liabilities.

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statistics, Annual Report
and Federal Reserve Bulletin. Figures published currently in Federal Reserve Bulleziag FeiE, LTI TROTEs
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No. 523.—FepErRAT RESERVE Banks—Discount RaTes: 1950 To 1957

[Percent per annum. For rates for 1914 to 1821, see Statistical Abstract 1928, table 249; for 1922 to 1932, Statistical

Abstract 1933, table 232; for 1933 to 1986, Statistical Abstract 1942, table 268; for 1937 to 1950, Statisticles ﬁffffr’ﬁ%
1954, table 491, For rates on industrial advances authorized by sec. 13b of Federal Reserve Act, which are not
shown in this table, see source] e - e e R - e

Phijla- s s : Min- | Kan-
MONTH Bos- | New Cleve-| Rich-| At- | Chi- | St 10- | San Ssn
- | del- ¥
D k - | neap~ | sas |Dallas| Fran-
ESTABLISHE! ton | Yorl phia land | mond | lanta | cago | Louis olis | City oisco

DISCOUNTS FOR AND ADVANCES TO MEMBER BANKS UNDER SECS. 13 AND 13(a) OF
FEDERAL RESERVE ACT ! .

Ineflectdan.1,1050. 135 13| 134 14 1 13| 14l 14wl el 14l 1
1950— A URUS- - vo-v 157 154l 4| 134 13 wi| 134 1B 13 1%f g/f 1%2
1953—January. .. 2 2 2 2 2 2 2 2 2 2
10854—February.. 13 134 134 134 134 134 1340 1Y% 134 134 134 134
%{)rﬂ_.-- ¥ ;7] R 14 AT 1 14 40 134 1 113
L T b Bttt b 4] LT b e e N T b R T bl G T e e,
1055—-&@1. N B4 134 134 134 1% g 134 134 1340 134 14| 1
S e L e Gh EEET T FENE Sy B ¢ AR U RS [RPUORpuy SRR DR

Augnst. _ 2 2 2 2 224] 2 | a2yl 2 2 e
September....| 24| 24| 24| 2Yeee e ayl Yoayl oyl | sy
November.... 235 25 2% 244 235 214 214 2% 215 214 214 215

1956—April. - - 24| 23| 234 23| 28] 23] 234 24| 38 23] 284 3
August. ... 3 3 3 3 3 3 3 b 2 3 L S IR,

Ineffect Mar. 11,1957 3 3 3 3 3 3 3 3 3 3 3

ADVANCES TO MEMBER BANKS UNDER SEC. 10(b) OF FEDERAL RESERVE ACT ¢

In Sf]ﬂ“ﬁt J:m.tl, 1950. %y gy gy gy gy gy gy 2y zy Zy 2 2

1950~—August_ _ 4 4 4 4 4 A A 2 2 2 2 2
o8| a2l 34| vl 234 o34 234 o 25 %o

% A

3 3 3 3 3 3

1956—Aprila o caeeeen 34 34 3Y 34 3y 34l 84 34 3 3 3
5 Aggust 4 ‘% 4 W M 4 ] 11 t AT 1
IneflectMar.1,1957.]  3%| 8% 334 3l4| 3l4 3lg 34 8l4 34 Blg| 34 3

ADVANCES TO INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS (EXCEPT MEMBER BANKS),
SECURED BY DIRECT OBLIGATIONS OF U. S. (last par. sec. 13 of Federal Reserve Act)

In effect Jan. 1, 1950. 215 24| 2% 2l 214 24l 23 24

1950—Augusb. . oo e e aefenaacan 2% 234
1953—January. ... 3 3 1.7 O, 3 3
M -.A.éy 3
1
[ PO
34
- 3
Aungust. oo e [eaeaas JRORRSRRREN DUPIGUPRR MURUUTOIN NOUIURI IV SO
September.... 3l 3 774 DR NV ANSTRON) MO MU
November._.. 3 | P 34 3% 3% 3% 34 Y
1956~ Aprile o ooaeeee 33| 34l 34 334 33| 3%
0guSt- o aaeen 4 b1 71 I, 4 4 4 4
Ineflect Mar. 1,1957. 4 334 3% 4 4 4 4

1 Rediscounts of notes, drafts, and bills eligible for discount under Federal Reserve Act, and advances secured
by such paper, by direct obligations of U. S., by certain obligations guaranteed as to principal and interest by
U. 8, and by obligations of Federal intermediate credit banks maturing within 6 months.

2 Effective Aug. 26; 2 percent became effective Aug. 4.

3 Effective Aug. 30; 2 percent became effective Aug. 8.

¢ Advances secured to satisfaction of Federal Reserve Bank.

s Bffective Aug. 26; 214 percent became effective Aug. 4.

6 Effective Aug. 30; 214 percent became effective Aug. 8.

Source: Board of Governors of the Federal Reserve Systemn; Federal Reserve Bulletin,
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No. 524 .—INsURED COMMERCIAL BANES—ASBETS AND LIABILITIES: 1949 1o 1956

[Money figures in millions of dollars. As of December3l. Includes Alaska, Hawaii, Puerto Rico, Virgin Islands,
American Samoa, Mariana Islands, and Panama Canal Zone]

ITEM , 1949 195017 1951 1952 1953 1954 1955 1956
Number of banks o ce oo 13,436 | 13,446 | 13,455 | 13,430 | 13,432 | 13,323 | 13,237 | 13,218
Assets, total ..o ool 155, 319 {166,792 (177, 449 {186,682 (191,063 (200,588 (209, 145 | 216,145
Cash, balances with other banks, and cash :
items in process of collection. o .ocno. 85,222 | 39,865 | 44, 242 ( 44,299 | 44,478 | 43,235 | 46,560 | 48,444
Securities, total . ocoooaooaeo -] 775,824 | 73,198 | 73,673 | 76,280 | 76,852 | 84,142 | 77,240 | 73,047
U. 8. Government obligations, direet ;
and guaranteed. ... oo 65, 847 | 61,047 | 60,599 | 62,408 | 62,473 | 68,121 | 60,876 | &7,958
Obligations of States and politieal sub-~
AIVISIONS e oo e 6,403 | 7,959 | 9,016 { 10,006 [ 10,620 | 12,387 | 12,501 | 12,718
Other securities. oeeeeeua- -] 8,574 | 4,192 | 4,058 | 3,866 | 3,759 | 3,634 , 863 3,273
Loans, discounts, and overdrafts, net ... 42,499 | 51,809 | 57,371 | 63,824 | 67,266 | 70,341 | 82, 361 ), 143
Miscellaneots a8sets «—u oo mcmommmmocanan 1,774 | 1,921 | 2,164 | 2,279 | 2,467 | 2,870 | 2,984 3,611
Liabilities and capital acconnts, total_[155, 319 166,792 177,449 |186,682 [191,063 (200, 588 |209, 145 | 216,145
Deposits, total i oo 143, 194 [153,498 163,172 |171, 357 {175, 084 |183,309 |190, 989 | 196, 507
- Demand deposits of individuals, part-
nerships, and corporations......... 82,129 | 89,993 | 95,701 | 08,898 | 99,196 |102,715 (108,326 | 110,483
Time deposits of individuals, partner- .
ships and corporations. . ooooooeoeaaoo 34,462 | 34,582 | 36,057 | 38,705 | 41,484 | 44,276 | 45,891 | 48,113
U. 8. Government.... -]3,232 ) 2,979 | 3,615 | 65,263 , 456 | 4,525 | 4,066 4,070
Other deposits... _| 23,371 | 25,943 | 27,799 | 28,401 | 29,948 | 31,793 | 82,706 | 83, 841
Miscellaneous liabilities .o cccooaooo --| 1,476 | 2,013} 2,35¢ | 2,740 | 2,715 | 3,001 | 3,147 3, 618
Capital, surplus, undivided profits, ete.._.| 10,649 | 11,281 | 11,923 | 12,585 | 13,264 | 14,278 | 15,009 | 16,020

1Dec.30. % Net of valuation reserves.

Eoutfce: Federal Deposit Insurance Corporation; Annual Repord,

No. 525.—INSURED BANEs—NUMBER OF BANES AND ACCOUNTS, AND DEPOSITS, BY
) Sz oF DErrosrrs: 1955

[As of September 21. Includes Alaska, Hawaii, Puerto Rico, Virgin Islands, American Samoa, Mariana Islands,
and Panama Canal Zone]

1 Individual, partnership, and corporation
2 Less than $500,000. .

k)

A
Source: Federal Deposit Insurance quporation; Annual Report. '

BANKS " AGCOUNTS (1,000) DEPOSITS ($1,000,000)
In commer- Commercial banks, in
cial banks ! accounts of—
BANES WITH DEPOSITS OF— Total, Com- Total, Total,
all uz]— mer~ all llé P all in-
Pans | cial | PartS | 1o | Sams | Bared | $10,000]$10,000 $25,000 | More
mand | and 1or to to than

time ess | $25,000 $100,000{ $100,000
Total. .o el 13,498| 13,2781129,713) 52,129| 52,800{202,787| 71,295| 19,551] 23,912 67,091
Less than $250,000. . canx m———— 25 25 9 8 1 5 4 @ [C)J I

250,000 to $500,000- .- 314/ 314 196 167 21 125 100 15, o )
5500,000 to $1,000,000. ...~ 1,490 1,489 1,469 1,114 296 1,149 880! 150 108 15
$1,000,000 to $2,000,000.-. -1 2,944 2,041} 4,859 3,328 1,319] 4,323] 3,089 616 458 155
2,000,000 t0 $5,000,000_ - e crcunnn 4,342; 4,330| 14,684 8,851 §,113[ 13,995 9,241 2,081 1,716 972
5,000,000 to $10,000,000_ . cccavenan 14,505 7,442( 6,161} 14,765/ 8,7 2,045 1,946] 1,801
$10,000,000 to $25,000,000... 18,448| 7,922( 9,085( 20,396| 10,722 2, 618 2,680| 3,632
25,000,000 to $50,000,000. .- 11,526) 4,357 ©&,464) 15,269 6,545 1,767] 2,083 - 3,512
$50,000,000 to $100,000,000. - - 10,237( 8,361| 4,533 15,585 5,261| 1,517 2,089 4,533
$100,000,000 to $250,000,000. - -cme-a 14,661 4,353) 5,484| 25,651) 6,7168] 2,015 2,088 8818
- $250,000,000 to $500,000,000- .- _een 70 52] 11,005) 8,162] 3,940 24,704 4,954 1,509 2,641 9,108
500,000,000 to $1,000,000,000- .- 29 241 81420 2 376{ 8,018] 19,798| 4,536 1,624) 2,126] 7,902
1,000,000,000 to $2,500,000,000_‘ - 12 11} 5010f 1,069 2,786( 20,158 8,838( 1,847 2,108 11,619
2,600,000,000 OF IO vmcmmm e 6 6] 13,172| 3,720| b5,629] 26,875 6,686 2,205| 2,062 15,023

accounts. >
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No. 526.—CHANGES IN NUMBER AND CLASSIFICATION OF OPERATING BANKING
OFFICES, BY INSURANCE STaTUS: 1949 70 1956

[As of December 31.  Inciudes Alaska, Hawalii, Puerto Rico, Virgin Islands, American Samos, MarianalIslands,
and Panama Canal Zone

TYPE OF CHANGE - 1949 1950 1951 1952 1953 1954 1955 1956
Banking offices, total_______.__ 19, 600 19, 851 20,155 20,450 | 20,779 | 21,160 | 21,675 22,314
Number of banks.. 14,736 14,693 14, 661 14,617 | 14,552 | 14,409 | 14,284 14,208
Number of branches. 4,864 5,158 5,404 5,833 6, 227 6,761 { 7,391 8,106
Net change during year.. 4234 +-251 304 4-295 +4-320 4381 | 515 -+639
Offices opened...... 344 331 425 433 488 634 806 877
Banks.__... 80 69 65 71 65 73 116 12
Branches. 254 312 360 362 423 561 690 754
Oflices closed.. 110 130 121 138 159 253 201 238
Banks__..__ 97 106 7 115 130 216 241 199
Branches.oococoeueaaeos 13 24 24 23 29 37 50 39
INSURED
Banking offices, total__.___.._. 18,299 18,624 18,979 19,308 | 19,698 | 20,708 | 20,656 21,340
N umber of banks.__ 13,628 13,640 13, 657 13,645 | 13,651 | 13,541 | 13,457 13,441
N umber of branches. 4,671 4,984 5,322 5. 663 6,047 6,567 | 7,199 7,899
Net change during year. . 27 -+325 4355 4329 390 410 [ 548 684
Oflices opened....- 308 359 398 411 466 616 780 836
Banks.....- - 61 59 53 62 59 66 103 108
Branches... 247 300 345 349 407 550 677 TR
Offices closed. 92 lli_i 99 122 140 243 277 230
anks.._..- - 83 95 76 102 112 206 230 191
Branches oo el 9 23 23 20 28 37 47 39
Changes in classifieation 1.__ +36 484 +36 +40 464 --37 +45 478"
NONINSURED
Banking offices, total 1,301 1,227 1,176 1,142 1,081 1,052 1 1,019 974
Number of banks 1,108 1,053 1,004 974 o0 861 827 T™Hy
N umber of branch 03 174 172 170 180 184 192 207
WNet ¢change during ye —38 —74 —~51 —34 —61 —2! -—33 —45
Qffices opened. ... 36 22 27 22 22 18 26 41
Banks. .cceemmamene 19 10 12 9 6 7 13 15
Branches -..cacamone- 17 12 15 13 16 11 13 2
Offices elosed. oo coeaeceeos 18 12 22 16 19 10 14 8
anks...._. 14 Y] 21 13 18 10 11 3
Branches . 4 1 1 28 R O et I 1) P
Changes in classification L._. - 356 ~-84 —56 —40 —64 -37 —45 —78

. 1 Net change in number of insured and noninsured banking offices, respsctively, resulting from admissions
ofnoninsured banks to insurance and from ahsorptions or successions of noninsured banks by insured banks and
of insured banks by noninsured banks,
Source: Federal Deposit Insurance Corporation; Annual Report.

No. 527.—Dzerosit INSURANCE—NUMBER OF OPERATING BANKS AND BRANCHES, BY
INsURANCE StaTUus AND Crass oF Bank: 1956

[As of December 31, “Other areas” comprises Alaska, Hawaii, Puerto Rico, Virgin Islands, American Samoa,
- Tariana Islandg, and Panama Canal Zone]

;
COMMERCIAL AND STOCK SAVINGS BANKS AND AL
NONDEPOSIT TRUST COMPANIES SBI{;‘;'S
s
Al Insured Noninsured
TYEE OF BANK OR OFFICE | ponis Members F. R.| Nog
system | mem- Non- |y, | Non
Total v bers |Benks| deposit | oo | in-
o, foldel trust ed lsured
Na- State s'ys-' posit [ com-
tional tom panies
TOURL - oo e 22,314 || 21,420 {| 8,460 | 3,884 | 8,516 | 492 681 480 | 414
All banks___. 14,208 1| 13, 680 4,65, 1,807 6,760 | 402 60 223 | - 305
Unit banks. L 12,148 ] 11,792 3,958 1,477 5,921 | 379 57 123 233
Banks operating branches..___ 2, 060 1,888 693 330 839 23 31 100 72
Branches. 8, 106 7, 740 3,809 | 2077 1,756 ] 8| 257 109
Coniinental United States__...._. 22,123 (i 21,230 8,459 | 3,884 8,405 | 420 621 480 413
All banks, 14,166 || 13,639 4,650 { 1,807 6,737 | 390 55 | 223 304
TUnit banks. 12,127 | 1,772 38,057 | 1,477 59014 | 371 53 123 232
Banks operating branches. ... - 2,039 823 19 2+ 100 72
Branches. 7, 957 1, 668 30
Other areas. .o ooooumooaaomaneoaa 191 111 72
All banks 42 23 12
Unit banks. ... 2 7 8
Banks operating branches.____ 21 16 4
Branches 149 88 G0

Seurce: Federal Deposit Insurance Corporation; Annual Report,
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No. 528.—Drrosit INsURANCE—NUMBER AND DEPosiTs oF ALL OPERATING BANKS,
By INSURANCE STATUS OF BANEK, BY StatEs: 1954 To 1956

[Deposits in millions of dollars.
posit trust companies and mutua.
Virgin Islands, American Samoa, Mariana Islands,

1 savings banks.

Asof Decémber 31, Includes commercial and stock savings banks, nonde

“Qther areas” comprises Alaska, Hawaii, Puerto Rico,

and Panama Canal Zone]

1954 1955 1956
Number Deposits Number Deposits Number Deposits
STATE
Non- Non- Non- Non- . | Non- . |Non-
In~d in- In-d in- Ine-d in- In-d in- 51}?&(1 in- s&ﬁa q | -

sured (o peqr] SUred igureq | SUXED ignreqi| SUTEH lsured sured! sured

Total.cmeeaean 13,541 868 1203,195 8,836 | 13,457 | 827 [212,226 9,166 13,441 | 767 [219,393 | 9,186
Alabama_tf ocmee P2 1,556 |._:o.. b1 b O T 237 |ecena- 1,723 |oceaes
Arizong. e 12 1 691 3 10 1 750 4 9 1 849 5
Arkansas. a—.—- 226 ] 982 3 228 5| 1,042 3 231 51 1,056 3
California: S 162 9 | 17,954 66 140 9 | 19,066 63 132 7 | 19,651 feeno.o
Oolorado.__.__.“-‘__ 162 9| 1,550 3 154 | 4 156 14 , 63 8
Connectiont. ... o7 | 80| 2,087 [1,655 92 | 77| 2,266 |1,766 90 |- 76| 2,358 | 1,002
Delaware. . amewmin 34 2 57 92 30 2 630 98 28 2 645 103
Dist. of Columbia.. 17 loaeaon 1,336 |oomo.- 17 e 1,876 |-moee L G —— 1,409 joeeo..
Florida oo 221 5 2,945 10 233 5| 3,285 10 256 51| 3,674 12
[€1:711 -5 — 347 54 | 2,188 11 349 58 | 2,320 13 352 60 | 2,420 -+ 14
Idaho. o 38 |ammaa- 582 |ooo--- 36 |zemaen L5 ) — 33 |eucen- J3L:5 0 (—
8153103t 902 8 | 15,128 37 913 6 | 15,615 35 922 6 | 15,884 39
Indiang.eeeo_. 469 9 4,052 28 469 81 4,19 20 466 8| 4,322 20
B0} ¢ T 615 50 2,620 87 619 48 | 2,600 83 622 46 | 2,645 81
Kansas oo e 487 | 115 1,913 | 141 502 99 | 1,900 | 119 548 50 | 2,026 | @ 56
Kentuckyooeeee 354 17 1,049 18 353 14 | 1,994 13 352 13 | 2,082 12
Louisiana.. 171 11 2412 1 174 1] 2571 1 179 1] 2,78 1
Maine____ 62 31 538 290 01 30 576 | 307 61 29 59 321
Maryland. ... - 158 2,370 | 110 158 2| 2,454 | 116 156 2| 2,58 109
Massachusetts.cum- in 194 | 4,611 (4,269 170 | 196 | 4,856 |4, 594 168 | 194 | 4,972 | 4,740
Michigan.... 419 10+ 7,206 37 412 7,797 11 401 7| 7,805 13
i 668 12 3,684 13 670 11 | 3,693 11 673 10| 3,872 10
164 3 956 9 194 31 1,008 9 193 3| 1,034 9

581 19 5,269 21 585 18 | 5,304 17 588 22 | 5,671 20

110 |oeenae 687 |ovana- 113 702 113 1 730 [onnenn

375 44 | 1,518 32 379 41 1,471 28 382 39 | 1,473 20

2 PR 280 |ooaean [} P—— 291 |eaan [ J 308 |.o-ia-

74 36 473 210 75 35 827 | 219 74 34 558 233

327 3| 6,518 1 317 3| 6850 |- 206 3| 7,218 |

52 |oeeoo 490 [-eon-- ;1 P 527 [ammnn 52 fomoeas £ (R

678 11 | 51,976 627 628 10 | 54,490 | 568 601 11 | 55,778 544

223 1 2,302 24 219 1] 2,422 24 213 1 , 46 24

149 5 502 122 149 5 493 | 122 149 5 53 119

632 5 9, 681 [} 623 3| 10,196 4 618 2 | 10,482 4

376 8| 2138 4 37 81 2227 4 378 8| 2,301 5
46 21 1,759 G 48 2| 1,847 9 50 24 1,83 9
850 16 | 13,498 53 811 14 | 13,900 45 785 14 | 14,477 45
13 5 95 13 5 , 00 216 14 41 1,151 74
South Carolin 139 12 139 10 8§48 b 139 9 859 5
South Dakota. 170 |eceee- ) 589 |eome e 170 |eoooac 589 [oeeunn
260 7 292 7 2632 6 290 71 2,729 6
886 39 899 36 | 9,807 ] 917 32 | 10,291 82
FiL: 30 DR, 51 821 47 1 845 |ceeran
71 1 68 1 418 | . 67 444 |-
816 joeune- 316 2, 661 812 [avaunn 2,818 |eeae-
Washington...——...| 108 3 04| 8| 2689 | 2 94 3| 2,764 32
West Virginia. . 179 4 177 41 1,079 13 178 4| 1,134 13
Wisconsin. . 561 7 550 3,722 7 548 7| 8,888 7
Wyoming. cmvemmmmae -7 53 333 58 |ocmmen 344 aannen
Other areas.....ow-- 21 22 22 20 482 | 474 24 18 560 479

1 Includes 64 trust companies not regularly engaged in deposit banking in 1954, 63 in 1955, and 60 in 1956,
Source: Federal Deposit Insurance Corporation; Annual Report.
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No. 529.—FupErAL DEPoSIT INSURANCE CORPORATION—INSURED BANkKS REQUIR-
18G DISBURSEMENTS BY THE CORPORATION TO ProTECT DEPOSITORS, BY NUMBER
oF BANKS AND DEPOSITORS, AND AMOUNT OF DEPOSITS AND DISBURSEMENTS:
1934 1o 1956 N

CTAMBE . DEPOSITS 1 DISBURSEMENTS BY
NUMBER OF BANTS (51,000) ¥DIC? ($1,000)
Number|
CLASSIFICATION De- I,Zse.‘t of deposi-| - A De-
posit pas—1 tors Payofl sunsx.p- plggt pgssw
Total Py lsump-| Total || “ages | tion | rota! || payoft lsump-
cases | tion cases ¢ || cases | tion
cases . - cases
All banks, cumulative total, ’
1934 to 1956 .. 431 250 181(1, 425, 735|583, 192|| 120, 795/ 462, 397|340, 035]| 95, 487244, 548
By class of bank:
National banks. . oo 76 23 53| 305, 657(123, 734|| 24,082] 99, 652| 62, 682|| 17,964, 44,718
State banks, members Federal
Reserve System. ... 221 - 6 16| 868, 424]187, 656 26, 537|161, 119/120, 562;| 21, 023 99, 539
Banks not members Federal
Reserve System_ . ...o.oaoo- 333 221 112) 751,654:271, 802|| 70, 176,201, 626,156, 791} 56, 500,100, 201
Banks with deposits of—
$100,000 Or 1e88_ o oeenunn 107 83 24| 38,350| 6,426]| 4,947 1,479 5240|| 4,397 843
$100,000 to $260,000. . 109] 86 23| 83,370 17,7591} 13,920 3,839| 13,200:| 11,767} 1,502
$950,000 t0 $500,000_ -~ 50 36 23|  89,940| 20, 976)| 12,462 8 514| 15,326)| 10,369| 4,957
$500,000 to $1,000,000... - 63 27 36| 162,579 52, 623|| 20,379| 32,244| 35, 715|| 16, 453} 19, 262
$1,000,000 to $2,000,000.__ 42 9 33| 193,531| 60, 554] 11,748| 48, 806| 34, 428|| 9, 022} 25, 406
%2,000,000 to $5,000,000. .. 31 7 24 24,695 72,054| 57, 63611 17,719] 39, 917
35,000,000 to $10,000,000- . 91| R 11 _.| 71,975
510,000,000 to $25,000,000- 5 2 3| 17 7 64, 068
$25,000,000 to $50,000,000. - -oo--- Y] P— 4] 272,328(159, 418|- o 159, 418
9 L] 15,767 1,968|| 1,968 ...... 987
25 241 1| 44,655 18,320/] 9,001| 4,229| 9,276
69 42 27| = 89,018| 27, 508|| 11,241| 16, 267| 15, 782
75 50 25| 130,387| 33,349|| 14, 960| 18,389| 20,145
74 50 24| 203,961| 59, 684|| 10, 206] 49, 388| 35, 473
60 32 28| 392, 718|157, 772{] 32, 738{125,034! 85, 535
43 19 24| 256,361|142,430}| 5, 657(136, 773} 91, 457
%g g 1’2 73, ggg 20, 717|| 14,730 14,987| 25, 406
5 4 1
2 1 1
1 1| 12,483 5,695)|-.--.--| 5,695 1,865 -~--_-
1f|-eean 1| 1,883]  847||.—-.---|  347] 276 __.._.
]| p— 5 -
1048_ 3 3 -
1949__ - ] — 4 .
1930 L] I 4] 6,365 5 502 -------| 5502 4,461} ...
2 2l 5,276] 3,408\ ..-.-.-| 3,408| 2,011}| ...
3 3 -
2 2 -
2 2] 1,807  997j|.....-.| 997y 1,011p.__._.
b 1
2 1 6,578
1

1 Adjusted to December 31, 1956. .

2 Ineludes principal disbursements in all cases; in deposit payoff cases also includes field payoff expenses and
other insurance expenses; in deposit assumption cases includes advances for asset protection, liquidation ex-
penses, and other insurance expense; excludes $17,000 of expenses which could not be allocated to individual cases.

7 Disbursement totals for each year relate to cases oceurring during that year and may thus contain some
amounts disbursed in subsequent years for such cases. —-

Source: Federal Deposit Insurance Corporation; Annual Report.
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No. 530.—BiNK SUSPENSIONS—NUMBER. OF BANKS AND AMOUNT OF DrrosirTs:
i 1864 To 1956

[Banks closed either permanently or temporarily, on account of financial difficulties, by order of supervisory
authorities or by directors of bank. “Member’’ refers to membership in Federal Reserve System. All nation-
al banks in continental U, 8. are Federal Reserve System members; all Federal Reserve System members are
insured. See also, Historical Statistics, series N 135-147]

NUMBER OF BANKS - NUMBER OF BANKS
PERIOD . PERIOD
: Total || (N& | state | Private Total || N | gtate | Private
44 15 29 226 521 427
365 61 304 119 397 22
346 67 279 1911-1920 83 675 186
NUMBER OF BANKS DEPOSITS ($1,000)
' State and s
YEAR | private State and private
OR || g | State | nonmember ; . State
PERIOD Total || yfonal n%)%m- — Total National | porhor
T | Nonin-| In- Nonin- In-

sured | sured! sured sured!

1,625,468 || 363,324 | 128,677 | 1,133,467
863,363 || 170,446 | 202,390 | ' 480,518
1,690,660 || 430,171 | 293,957 | 057, 541

276 55 | 1,125 715,626 || 214, 150 65,153 | 446,323
1,101 | 174 | 2,729 3,598,075 || 1,610,549 | 783,399 | 1,205, 027
1930-1933_ . ___ 9,106 || 1,947 [ 363 | 6,796 [ceeeoo.- 6,858,633 || 2,434,316 | 1,334,908 | 3,080, 409 |._._____
1934-1940___227) 313 16 6| 8 207 | 131,934 14,872 26, 548 40, 825 )49, 888
1041104600 22 [ . 4 12 12,056 8126 |emomermne. 4081 352
1947-1950. .~ (5 | R I N 2,682 ||aceomaen. B [ 2,652 | oo
3N (R 2 I 3,118 ..
I8 S 1 3 135 7
4 1 1 2
F30 O T 2 1
4 [ P 2
1056 Il TD 3 R 1 1

1 Deposit insurance by Federal Deposit Insurance Corporation; became operative Jan. 1, 1934.

2 Not available.
- Bource: 1864-1891, U. 8. Treasury, Comptroller of Currency; 1931 Annual Report. Later data, Board of Gov-
ernors of the Federal Reserve System, )

No. 531.—FepErAL NarioNat MorrcAge AssociaTioN—HOLDINGS, PURCHASES,
k AND SALEs: 1950 To 1956
[In millions of dollars. FNDMA provides supplementary assistance to the secondary market for residential mort-

gages (guaranteed by the Veterans Administration or insured by Federal Housing Administration). It also
provides special assistance for financing housing programs and residentfal mortgages generally]

1956

TYPE OF ACTIVITY 1950 | 1951 1952 1953 1954 1955 | Second-

Total ary
. market

Authorized funds uncommitted. ... ... 918 661 { 1,085 550 ) (6] ® (O]
Commitments undisbursed.- -... - 485 239 323 638 476 | 78 360 283
Mortgage holdings. . -eouenn.o - 1,347 1 1,850 | 2,242} 2,462 | 2,434 | 2,615 | 3,047 649
FHA-insured. - .. ....__. - 169 204 320 621 802 901 978 139
VA-guaranteed. ..o ocenaoooo o L,178 | 1,646 1,022 1,841 | 1,632 1,714 | 2,069 510
Mortgage purchases (during period). .| 1,044 e77 538 542 614 411 609 574
Mortgage sales (during period)-...aeevoaemn 469 111 56 221 525 62 | 5 5

1 No longer applicable; under the new charter, effective Nov, 1, 195¢, FNMA maintains 3 separate programs
for which the type of fund authorization varies.

Source: Housing and Home Finance Agency, Federal National Mortgage Association; Semi-Annual Report.
Published currently in Federal Reserve Bulletin,
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No. 532.—GovBRNMENT CORPORATIONS AND CREDIT AGENCIES—PRINCIPAL ASSETS
: AND LiarimaTies: 1950 To 1956 :

[In millions of dollars. Includes figures for certain business-type activities of U. 8. Government. Figure
) (usually small) for some agencies may be for dates other than those indicated]

\ASSETS, OTHER THAN INTERAGENCY ITEMS ! Liabil
: prenvelll B VA
Investments I%and, ;%‘gg’r Gov-
3 A struc- ern-
YEAR AND CORPORATION OR AGENCY ) Loaps_ Public tures, | Other | fhan | pen:
Total || receiv: deb Other o | inter-
able oDt | socnri. | ond assets?| ooy | lober-
securi- | "ot | equip- & Y Test
ties ment liems
1950, Dee. 8L, .o 24,635 || 18,228 | 2,075 | 3,473 | 2,045 | 2,915 | 2,406 | 21,99
1951, Dee. 318 ... 26,744 || 14,422 | 2,226 | 3,463 | 3,358 | 3,974 | 2,573 | 23 343
1952, Dec. 31 2. 20,045 1| 17,826 | 2,421 | 3,420 | 3,213 | 8,05 | 3, 111 28, 456
1958, Dee. 813 oo 38,037 || 19,883 | 2,602 | 3,425 8062 | 4,065 | 5075 | 33 429
1954, Dec. 31_.. 1, 19,348 | 2,067 | 3,432 8,046 1 7,610 | 5,284 | 35610
1955, June 30. . 40,689 || 18,927 | 3,108 | 3,430 | 7,821 | 7,354 | 4,900 35,171
Dec. 81 e 45,304 || 20,238 | 3,230 | 3,414 | 7,822 | 10,594 | 5,126 | 30, 583
TYPE OF FUND AND ACTIVITY, 1956 8
June 30. oo 78,677 || 19,871 | 3,719 {43,695 | 17,463 | 33,929 | 6,238 | 71,457
Public enterprise funds__._____..____ 20,578 || 9,330 780 154 | 3,391 | 6,923
Department of Agriculture: ’ 3,119 | 17, 459

Commodity Credit Corporation......__. 6,301 5, 387

Disaster loans, etc., revolving fund _____ 152 " 15

Allother .o ceaeaoo - 28
Export-Import BanK...... ... 2,738 2, 699
Farm Credit Administration: . A

Agric. Marketing Act revolving fund..| = 186 186

Federal Farm Mortgage Corporation.... 12 12

Federal intermediate credit hanks.:. 981 112

Production credit corporations - 43 42
TFederal Savings and Loan Insurance Corp. 265 253
General Services Administration....____._ 793 779
Housing and Home Finance Agency:

Federal Housing Administration...__.._ 683 404

Federal National Mortgage Association.{ 2, 510 1,902

Office of the Administrator.........._... 692 686

Public Housing Administration....._... 306 275
Panama Canal Company-...... - 444 421
Post Office Department—postal fund___... 982 638
Small Business Administration.... - 196
Tennessee Valley Authority... - 1,968
Treasury Department..._. - 381
Veterans Administration. . ..eeoweenooool 640
Allother... 12 285

Iniragovernmental funds._........... 482 1 11,850
Department of Defense 429 | 11,626
Allother_. - &3 4

Other activities...._._.. - 549 | 40,039
Atomic Energy Commission. . . 201 8,331
Bonneville Power Administratio: 3
Department of Agriculture:

Farmers Home Administration.......... 607 564 ® 43 1 606

Rural Electrification Administration_...| 2,534 2,407 128 (O] 2, 534
Department of Commerce—maritime ac-

tivities. i oo meemsemmmmmmeeo o 5,132 276 [C) 2 - 4,612 244 147 4,084
Department of Interior—Bureau of Recla- | .- . )

MEtION. oo ememmmmmema e emeee 3,024 . 2, 571 453 137 2, 887
General Services Administration:.__..____ 7,941 j|o.on - 49 7,801
International Affairs and Finance:

Mutnal seetrity - coceomoemcacmomcnnan] LGOI 1,885 (o) 2B L 1,911
. Treasury Department.ooooooooioooooll : 11 10,298
All other. 3 1
"' Deposit funds.. 4,554 1,519 | 2,936 6 (5 93 | 1,969 1,922
Banks for cooperatives. . ccoococnono mams 414 346 43 ) 26 153 237
Federal Deposit Insurance Corporation...j 1,822 () 180 |onccmacc]cmemanan 12 132 1,691
Federal home loan banks. —vvouocmocaoanas 2,318 1,173 | 1,083 [ — 55| 1,684 -6

Trust revolving funds_....... . 625 253 3 57 (5; 3 121 187
Pederal National Mortgage Associution... 298 226 - ? 73 104 187
-All other 7 . ——- 3 326 27 3 57 5 238 17 |oomee

1 Assets are shown on a net basis, i. e., after reserve for losses. Figures for trust revolving funds include inter-
agency items. 2 Comprises cash, inventories, and all other assets.

@ Changes in coverage over period for which data are shown are as follows: Exelusion of Home Owners’ Loan
Corporation after June 1951, when U. 8. Government interest wasrepaid; and inclusion of Mutual Security Agency
(superseded by Foreign Operations Administration and later by the Internationa] Cooperation Administration)
beginning June 1952, and of Federal Maritime Board and Maritime Administration beginning June 1953. Be-
ginning 1956, reflects expanded coverage and new classification of agencies. .

4 Includes investment of the Agricultural Marketing Act revolving fund in the banks for cooperatives; Treasury
compilations prior to 1956 classified this item as an inferagency assef. & Less than $500,000.

o Includes $1,000 million due under the agreement with Germany signed Feb, 27, 1953, and lend-lease and surplus
property balances due the United States in the prineipal amount of $2,204 million.

7 Represents largely the Office of Alien Property.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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No. 533.—FepEran Home LoaN BANKs—PRINCIPAL ASSETS AND LIABILITIES:
1933 7o 1956

[in thousands of dollars.  As of December 31 Includes Alaska, Guam, Hawaii, and Puerto Rico]

ASSETS LIABILITIES AND CAPITAL

YEAR AND Ad- | Invest- . Paid-in on Surplus
FEDERAL HOME LOAN - ve + - Consoli-| capital stock Teserves
BANE DISTRICT Total vanges ment | oashit | Member| dated and o

assets 1 | oub: | sectrl deposits | obliga- nd

stand- | ties (face| tions Mem- | U.8 divided

ing |amount) bers Govt, | Profits

95, 558 | 85,442 2,311 7,218 892 |ocammmann 14,747 | 75,746 652

109, 992 86,602 | 14,345 8,460 1,926 |mummmonnn 21, 932 81, 646 1,79

128,816 | 102,686 | 18,564 6, 954 4,083 |-emocuann 24,471 94,1 2, 279

174, 462 | 145,227 9, 4 19,183 | 10,748 |- .ocoaaao 28,316 | 117,869 3,463
261,272 | 200,088 | 32,407 | 27,640 12,566 | 77,700 | 34,834 | 124,741 5, 204
284, 875 | 198,842 | - 45,656 | 38,820 | 21,900 90,000 | 37,971 | 124,741 7,579
262, 1-181,313 | 49,479 | 30,306 | 20,617 | 48,500 | 40 978 | 124,741 9,619

301,344 | 201,402 | 49,815 | 48,345 { 26, 921 | 90,500 | 44,541 | 124,741 | 11,201
319,300 | 219,446 | 62,775 | 853306 | 20,826 90,500 | 48,815 | 124,741 | - 12,076

287,510 | 129,218 | 121,421 | 35,504 | 25, 436 | 69,500 | 51,703 | 124,741 | 14,811
294,476 | 110,068 | 151,275 | 31, 785 | 29,534 | 64,300 57,577 | 124,741 | 16, 664

306,013 | 130,563 | 143,513 | 80,323 28,744 | 66,500 | 63,805 | 124,741 | 17,021
342,710 { 194,872 | 117,177 28,572 | 45,697 | 68,500 73,658 | 124,510 | 21,049
479, 564 | 203,455 | 143,151 | 39,714 § 70,248 169,000 | 85,828 | 123,651 | 22,496
624,180 | 435,572 | 136,558 | 48,204 87,835 | 261,700 | 103,078 | 122,672 | 24,12
826, 948 | 515,016 | 271,893 | 36, 586 133,355 | 416,500 | 121,237 | 119,791 | 25, 517
765,303 | 433,429 | 272,793 | 652,079 267,112 | 206, 500 | 136,239 95,819 | 26,997
1,060,470 | 815,057 | 197,430 | 41, 479 | 224,007 | 561,000 | 182, 547 56,022 | 29,903
1,101,832 [ 805,937 | 248,038 | 87,395 261,236 | 529, 500 | 270,652 ... ...- - 31,827
1,225,227 | 864,189 | 310, 608 42,892 | 419,661 | 448, 550 | 315,488 |- 34,413
1,396,519 | 951, 5565 | 387, 640 53,419 | 558,446 | 413,500 | 368, 524 | o.---- 37,515
1,575,140 | 867,478 | 642,024 [ 00,253 | 802,029 273,000 | 437,904 1.eoooa. 40,845
2,248,614 |1,416,759 | 765, 540 | 62,243 | 698,493 | 975,000 | 515,517 |.oooeooa- 46, 106
2,325,914 1,228,156 |1,028,310 62,015 | 683,315 | 963,000 | 607, 120 Joomemaeo 51,558
116, 744 65, 067 , 280 1, 9 12,540 | 58,600 0, 869 |- comamne , 544
268, 727 | 128,187 | 125,075 | 14 149 | 84,922 | 103,500 | 71,843 | cneecaan 7,103

185,953 | 116,530 | 63, 200 5366 | 58,588 | 94,300 38,284 | 3,17
362, 381 | 157,880 | 195,123 7,806 | 151,244 | 115,500 | 85 286 |-cuceao-w 5,913
176, 392 75,153 | 94,989 5,699 | 37,350 | 62,400 (G242 N —— 5,310
165, 252 63,362 | 98,196 3,134 | 70,059 | 52,000 38, 987 |-aenmna- 3,341
300,313 | 200,198 | 92,950 6,669 | 62,925 | 156, 800 71,930 |- ccmaeaae 5, 362
160,874 | 98,282 | 67,988 3,35 | 40,653 | 87,400 [ 37,144 ... 3,057
112, 157 69,082 | 39,120 5 16,465 | 60, 200 31,809 | oo 2, 617
D 75,302 | 46,181 | 26,215 2,780 | 11,507 | 35,600 , 000 |- e 2,318
San Francisco.caceae-vn- 392, 819 | 208,234 | 176,175 7,605 | 137,064 | 146,700 | 95, 987 |-cceeecen 9,918

1 Includes interbank deposits.

No. 534.—Feprrar HomE Loan Bank SystoM—MEMBER INSTITUTIONS: 1945

70 1956
[Money figures in thousands of dollars. Includes Alaska, Guam, Hawaii, and Puerto Rico]
ITEM 1945 1950 1954 1955 1956
Member institutions as of Dec. 31:

Number 3, 607 3,930 4,234 4,336 4,426
Federal savings and loan saman 1,467 1,526 1,640 1,683 1,739
State-chartered savings and loan associations. 2,191 2,368 2, 569 2,624 2,650
Savings banks. 2 2! 22 26 26
Life insurance 14 7 3 3 2

ASSOTS oo - _-1 8,730,156 | 16,244,658 | 30, 666,601 | 36,724, 670 | 1 41, 898,060
TFederal savings and loan assoclations........ 3,921,087 | 8,457,420 | 16,775,485 | 20,035, 080 | 122,973,000
State-chartered savings and loan associations. | 3,760,457 | 7,058,369 | 13, 379, 424 | 16,111,356 | ! 18, 395,000
Savings DANKS. o oo ee 594, 015 639, 586 75, 956 550, 343 1 515,000
Life insurance companies. - oo caoeaecamreaen 454, 647 89,283 35,736 27, 891 115, 000

Federal Home Loan Bank loans to members:

Advances made during year- coee-cmea- 277,748 674,757 734,249 1, 251, 680 744, 936

Repayments during year...._ 213, 439 292, 229 818, 326 702, 399 933, 539

Advances outstanding Dec. 81l.cccmamemacaaaann 194, 872 815,957 867,478 1,416, 759 1, 228, 156

1 Preliminary.

Source of tables 533 and 534: Federal Home Loan Bank Beard; records,
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No. 585.—FasrM CrEDIT—LO0ANS AND DrscounNts Nor SecureEp BY FARM MoRT-
GacES, BY Type oF LENDER: 1930 To 1956

[In thousands of dollars. Continental United States only. Farmers Home Administration succeeded F
Security Administration on Nov. 1, 1946; it took over from Farm Credit Administration for quuidationatrl%
emergency crop and feed loans, including those for drought-relief and orchard rehabilitation, on that date,
%gsga]%sz%fl tggéfeglonal agricultural credit corporations, on April 16, 1949. See also Historical Statistics, series

ITEM 1930 1935 1940 1945 1950 1955 1956

Comumercial banks:
Agricultural loans outstanding,
Dec. 311 2,109,050 | 743,731 |1,326,120 |1,177,042 |2,906,115 |4,477,049 | 4,163,026

Federal intermediate credit banks: 2
Loans to and discounts for—
Private financing institutions:

Made during year®.._.______ 103,906 | 116,137 | 87,314 | 73,030 | 169,455 | 153,820 | 150,276
Outstapdmg, Dgec.'al_»,.__.__-- 62,462 46,518 | 433,116 26, 487 62i 073 61, 907 60’ 007
C%pgrango assocxatalons: . !
ade during year s .. 109, 927 44,011 4, 593 4,032 9,044 11,096 12,1
. Outstanding, Dec. 8leee .| 64,877 2,731 1, 490 2,042 3,233 3,000 [-oeen- ,.-(.)".7
Banks for cgoperatwes: .
Made during year 3. e 9, 502 31, 061 03,481 | 108,418 51,904 33,000
Outstanding, Dee. 31 —— —— 15, 554 40, 518 45,125 3, 200 13, 950
Banks for cooperatives: 48
Loans made during year... - 66,296 | 100,455 | 329,980 | 899,279 | 517,458 602, 969
Loans outstanding, Dee. 81--_ooco| el 49, 962 74,405 | 157,100 | 343,969 | 363,040 450, 994
Production credit associations:
Loans made during year 3. - en | oooueoea- 104,959 | 347,145 | 509,579 |1,065,745 |1,373,08L | 1,476,341
Loang outstanding, Dec. 818 | ... 93,400 | 170,686 | 194,788 | 450,673 | 044,449 609, 283
Farmers Home Administration: 7
Loans made during year .. 5,340 | 187,037 | 119,103 97,665 | 126,443 | 204,799 251, 564
Loans outstanding, Dec. 81.—_. -..| 88,046 | 278,764 | 470,440 |. 432,400 | 343,535 | 416,213 439, 880
Rural Electrification Administration: 70
Loans made during year 10 .. .| ... 10 69, 237 57,008 | 271,556 | 195,871 217, 746
Loans outstanding, Dee. 31 M| s 10 | 249,229 | 407,127 (1,540,114 |2, 326, 352 | 2, 460,374

Commodity Credit Corporation,
loans outstanding, Dec. 31: 12
N 5 1T e 271,219 | 252,287 98,004 | 434,531 ) 712,131 752, 533
T'0 cooperatives. v oo mmamm el 27,931 737 | 126,713 | 857,963 805, 086

1 Alloperating banks. Includes loans guaranteed by Commodity Credit Corporation and certificates of interest
in pool of CCC loans excepting certificates based on pooled loans to cooperatives.

2 Excludes loans to production credit associations.

3 Includes renewals. . .

4 Includes loans guaranteed by Commodity Credit Corporation,

s Includes all loans made by banks for cooperatives whether or not discounted with FICB.
mal_E xcl&l%qs Joans guaranteed by Commodity Credit Corporation. Beginning 1947, excludes loans of associations

iquidation,

7 Includes loans to cooperatives,

8 June 30, L

¢ Electrification loans and, beginning 1950, telephone loans.

10’ Net advances after deducting unused loan funds.

1 Cumulative net advances minus principal repayments.

12 Comprises loans made by Commodity Credit Corporation, and guaranteed loans purchased from banks
and other lending agencies. Includes loans to farmers for storage facilities and equipment.

Source: Department of Agriculture, Agricultural Research Service.
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No. 536.—Farm CrEprr—FarM MorTeacE LoaNs HeLD BY PrINCIPAL LENDER
Groups, Loans Crosep, ANp InterEsT PavAaBLE: 1930 TO 1956
Continental United States only. See also Historical Statistics,

[In thousands of dollars, except where noted.
series E 244-255]

ITEM 1930 1935 1940 1945 1950 1954 1955 1956

Total debt outstanding, Jan.1.}9,630,768;7, 584, 45916, 586, 3994, 940, 915] 5,579,278.7, 656, 1868, 175, 724/9, 066, 153

Tederal land banks and Federal .

Farm Mortgage Corpomhon 12 _11,201,732|2, 564, 179]2, 723, 11011, 556, 083 964, 727(1, 187, 04611, 279, 7871, 480, 204
Life insurance companies 2 2,118,430]1, 301, 562 084,290 938, 275| 1,172,32611, 892, 6432, 051, 445(2, 271, T84
Commercial and savings banks 3 997, 468] -408,842] 534,170 449, 582 931 "144 1,131, 214{1, 210, 676 1, 346, 287

Tarmers Home Administrationd__[_________|___ T __ 31,027| 193,377| 189, 8‘35 268,000| 271, 220 277,869
Joint-stock land banks 25 . ... .. 637,780, 277,020] 91,726 5, 465! P PO P .
Individuals and others...._....... 4, 675,340:2, 042, 856/2, 221, 176] 1,797,243,2, 315, 95618, 177, 2233, 302, 596,3, 691, 000

LOANS CLOSED RY—

Federal land banks and TFederal ' ’
Farm Mortgage Corporation 47,146] 443, ;zg 100,?3;’ 120, ﬁ?} 203,154] 301,979; 482, 704 ®

Joint-stock land banks. ... .. ... 5,236 75 2] IR | NI (RUPIOUI USRS (U
INTEREST PAYABLE
Interest rates on mortgage loans

recorded (percent) ... __.___. ... 6.4 5.4 ¢ T47 ® ) 4.9 ()
Interest rates on mortgage loans ’ o

outstanding, Jan. 1 (percent) ... 6.0 5. 5! 4.6 4.5 4.5 4.7 4.8 4.7
Inferest charges .. ... ... 569, 756] 306,002) 293,147, 221, 2431 263,897, 376,085 409, 501 (O]
Index of interest charges per acre

(1910-14=100) __ ..o oo 206 135 102 72f 89 126 138) (%

i Loans held by FFMC were made by Land Bank Commissioner, whose lending authority expired July 1, 1947,

2 Includes purchase-money mortzages and sales contracts in add itton to regular nlortgavo:

3 Belore 1935, open State and national banks; 1935 to 1047, insured commercial banks; and 1948 to date, all oper-
ating commercial and savings banks.

4+ Sueceeded Farm Security Administration on Nov, 1, 1946,

& Tn liquidation since May 12, 1833 includes banks in tecelver ship.

¢ Not available.

7 For 1945, average of mortgages recorded in Mareh only,

& Average contract rates, oxcept for temporarily reduced rates on out<t‘mdmgr loans of Federal land h:mk 193a

'nld 1040, and FFMC, 1040 and 1945,
Pavablo during mlmd‘lr vear on ontstanding loans, Excludes amounts paid by Secretary of Treasury to

%edeml land banks, 1935 and 1940, and FFAMC, 1940 and 1945, as reimbursement for interest redncﬂoux aranted
Orrowers.
Source: Dapartmont of Agriculture, Agrieultural Rescarch Service; Agricultural Finance Review, nnd releases.
No. 537.—FEpERAL LAND BaANKs—PRINCIPAL AssETS axD LiaBmmiTiss: 1930 To 1956
[In thousands of dollars. As of December 81]

ASSETS LIABILITIES
a ers'b . Ur;lrrfln- Capital stock
YEAR Crovt. ob- ured farm Paid-in | Reserv

Total | Mortgage | ligations, h(;isdha%r}i lpan National| Sarplus, | and un?

assets loans I | direct and| {7502 bonds U.8 | meee| U.S. | divided

tully guar- oustand- | oo glss?)ci%{fn Govt. || profits 4

anteed ing * tions 8

1,208,340 | 1,187,439 1 15920 15,860 | 1,184, 460 268 65866 | ..._._... 17, 523
2,070, 612 41,019 26, 524 1 927, 895 123, 098 112, 893 27, 871
1. 842, 619 82, 509 34,854 | 1,719, 187 67, 402 110, 538 105, 332
1, 025, 950 144,725 33, 935 630, 975 117,790 68, 106 162, 061
853, 347 101,313 20, 568 646, 924 55,918 201, 256
897, 704 106, 303 19, 932 715, 702 57, 886 203,928
944, 718 87,813 19, 851 714, 837 60, 197 216, 502
995, 957 82,104 18, 255 784, 149 62, 902 236, 342
1,076, 691 82, 105 15, 083 815, 323 67, 204 247,578
1,177, 693 84, 020 18, 237 035, 717 72,628 235, 105
1,278,403 101, 028 18,379 } 1,029, 751 78,135 230, 824
1,404, 437 106, 517 18, 975 | 1,190, 730 88, 896 {_ 203, 255
1,738, 247 109, 155 19,651 | 1,435,876 102,016 206, 083

! Less payments on principal and prineipal of delinquent and extended installments; before deductxons for

reserves.
2 Excludes bonds owned by banks.
8 Tor 1951 and prior years, includes capital stock owned by individual borrowers,
4 Excludes special reserves set up against particular assots. Includes-earned surplus beginning 1940,

Bouree: Farm Credit Administration; records,
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No. 538.—Faru CrEpIT 8YsTEM—LOANS AND Discounts MADE AND OUTSTANDING:
1932 To 1956

[In thousands of dollars. Data for lending institutions supervised by the Farm Credit Administration]

FEDERAL INTER-
FARM MORTGAGE | LOANSTO COOPERATIVES | JMEDIATE CREDIT

BANKS, LOANS TO
LOANS BY— BY AND ﬁmclovn'rs
FOR I— Produe-
tion
nin credit

Banks ionl. | Prod.
Long | 70| T | Tt |
Federal | Bank |mediate| 9P | Market-| 2559- | fnane- | tiong?

land Com- | credit | B85 Vingaet| ,cie- | ingin.

banks mis- | banks ggcl&c}i}: revolv- m‘“ﬁ’ stitu-

sioner | (di- b o in banks | iong

rect)! 18 fung 1 for
bank 2 ¢0-0ps.3
ade during year— )

MCumulatlve to Dee. 31, 1932__{ 1, 725,240 815,428 369,479 (_______._. 819,230 (L ...
1933 151,634 | 70,812 27,910 | 27,144 ), 68! 27 | 250,736 27

61, 900 30, 497 5, 000 308, 581 1,417 827 474 | 94,962 501 212
70,275 | 35,017 34, 3% 363, 637 800 | 792,462 | 81,744 | 400,477

130,162 88,092 | 614,618
, 764 112,832 | 757 611

150, 614 165,710 | 924,314
182,357 162,503 | 955,030
205, 933 174, 661 |1, 075, 710
214, 220 224,304 |1, 320, 397
254, 581 223,109 (1,341, 709
289,772 181, 541 |1, 296, 469
306, 276 155,808 |1, 273, 234
487, 489 161,015 1, 386, 341
522, 357 154,879 |1, 488, 170
1,128, 564 9, 865 158,885 |_________ 82,518 |_________
1,232,707 | 70,738 | 15,211 | 18,697 | 157, 752 27 | 134,225 27
1,915,792 | 616,825 | 33,069 | 27,851 | 54, 61,064 | 94,323 | 60,852

64, 863
2,071,925 | 794,726 2,731 | 50,013 | 44,433 104: 706 | 47,162 93, 010
2,064,158 | 836, 779 1,641 | 69,647 | 53,754 | 129,872 | 41,017 | 105,089

1,602,846 | 512,197 | 2,000 | 144, 644 | 12551 | 279, 964 | 30,050 | 184 682
1,857,937 | 406,160 | 2,000 | 235,174 | 7,351 | 308,671 | 35,778 | 198,734

1,136,928 | 329, 700 700 | 212,835 3,067 | 267,135 | 31,197 | 101,684
1, 027, 587 | 228,397 | | 2,042 | 157,545 2,603 | 241,879 | 27,870 | 198,886
044, 421 |.140,127 4,151 | 181,550 2,232 | 276,461 | 34,244 233 907
869, 425 | 103,195 4,000 | 274,777 2,603 | 334,087 | 42,909 293 608
856,573 | 75,237 | . 4,700 | 304,684 1,315 | 425,468 | 61,465 | 371,825
899,475 | . 56,726 2,400 | 301,887 1,365 | 423,088 | 57,041 | 302,980

"1 744, L1 R, IR 457,108 | 683, 519 63,381 | 706, 586

1 Includes renewals.

2 Excludes advances in connection with Commodity Credit Corporation programs.

8 Interagency transactions which should be disregarded in obtaining combined totals.

4 Beginning 19485_ represents refinancing of existing commissioner loans; lending aur;honty of Land Bank Com-
missioner expired July 1

5sOn June go 1955, Is.lan’d Bank Commissioner loans outstandmg, toteling $10, 635 214, were sold to the 12 Federal
land banks pursuant to Public Law 55, 84th Congress.

¢ Includes purchase money mortgages, contracts, ete.

Source: Farm Credit Administration; records.
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No. 589.—Farm CrEDIT SYSTEM—LOANS AND D1scoUNTS MADE AND OUTSTANDING,
BY DisTRICTS AND STATES: 1956

f dollars. Loans made, for year ending December 31; those outstanding, as ol December 31.

In thousands o 5 tal 4
L . Data for lending institutions supervised by the Farm Credit Administration]

LOANS AND DISCOUNTS MADE LOANS AND DISCOUNTS OUTSTANDING
Federal interme- ) Federal interme-
din$e cre(}ﬁ; bagks, dm’lce cm(%it ba(l;ks,
loans to an oans to an
DISTRICT AND | Farm | Loans | discounts for i— P’t‘;gg"' Farm | Loans | discounts for— P?d“c'
STATE mort- 1o T "1 credit mori- to oflci*il't
gage {cooper-| Prod. Other | i ieia- gage jcooper-1 Prod, | Other a"&e 1
loans ! |ativest| credit | finane- | TONY | loans® (atives?| credit | finamc- | 700
assns., ing 1013 assns., [  ing ons
banks for | institu- L banksfor| institu-
€0-0ps.d tlons co-ops.t | tions
Total.___....|522,357 ;620,813 51,966,028 | 154,879 |1,488,179 1,744,052 1457,108 | 683,519 | 63,381 | 706,586
Dist. No, 1._....| 18,524 | 64,842 80, 762 83,737 | 84,995 | 45,162 2,023 | 49,464
i 694 [ 9,021 7,668 4,581 | 2,631 5,409 1,891 5,838
436 35 1,085 2; 159 216 581 Juioacaas 578
1,412 8,853 9, 032 444 | 5,213 ... 5, 690
1,649 | 82,961 3,804 [ T,0660 | 12,245 2,095 5 2,234
323 .. 1,082 1,150 |ooaooaee 650 | cmneeas 720
2,352 | 2,033 4, 569 7,033 600 2,480 jo ... 2, 791
Yo g, 001 { 19,966 46,883 40,370 | 17,561 | 25,822 45 | 28,252
N S35 | 75,93 | 35800 3
Dist. No. 2 3, 3 3
P 23,921 | 22,552 | 11,626
3,002 1,841 {o..._.
15, 821 8,683 | 1,365
................... 1,528
15,149 15,343 | 15,039
3,324 5,844 127

| 7,003 | 1,085 13,212 | 26,796 | 1,253
“| 79,408 | 37,884 123,643 | 278,037 | 25,430
7] 33,620 | 33,428 48,125 | 126,040 | 19,854
2| 13,304 25,034 | 54,058
27,695 | 3,038 36,501 | 83,401 | 4,491
yo. 4, 789 54 13,083 | 14,448 2
Dist. No. §.. 51,447 | 44,166 117,427 | 148,016 | 46, 652
Kans. 26,141 | 17, 255 2,826 | 68,641 | 21,617
Olkla. 9,784 | 21,647 27,162 | 34,403 | 18, 549

Colo.
N. Mex
Dist. No, 10.

Tex
Dist. No. 11.

4,216 2 10,397 10,310
4,369 | 7,883 14,419 12,767 1 7,816
834 10 4, 674 2,057 7
39,887 | 77,765 95,342 1 104,547 | 62, 219
34,545 | 22,668 145,225 | 126,463 | 25, 330
8, 435 2! 42,477 28,733
10, 103 985 378 42, 756 89,263 | 1,752
8,039 | 7,985 35, 336 1,449 19, 396 3,176 | 9,101 8, 659
7,068 1 13,407 47, 209 1, 518 40, 596 27,292 1 14,035 | 17,255 2483 1 19,744

{ By Federal land banks.
2 By banks for cooperatives including central bank. Includes $12,167,000 (N. Y., $9,000,000; Calif., $8,167,000)

for direct loans made by Federal intermediate eredit banlks.
3 Includes rencwals. ¢ Inferagency transactions which should be disregarded in obtaining combined totals,

& By Federal land banks. Ineludes purchase money mortgages, contracts, ete.
% Includes $5,000,000 in divect loans to the central bank for cooperatives which cannot be allocated by States.

Source: Farm Credit A dministration; records.
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No. 540.—FasrmERs HoME ADMINISTRATION—REAL-ESTATE AND NON-REAL-ESTATE
Loans 7o INDIVIDUALS, BY STATES AND OTHER AREAs: 1956
[In thousands of dollars. Loans outstanding areas of end of year. Includes loans made from eorperation trust funds]

REAL-ESTATE LOANS NON-REAL-ESTATE LOANS
Direct farm Farm Soil | Production and IS) i
? b : pecial live- | BEmer-
ownership 1 housing end | subsistence | Zuergency stock geney
DIVISION, STATE, c§§§§§_ ‘iﬁ’é’
OR QTHER AREA Loans Loans | vation Loans Loans Loans| feed

Loans| out- |Loans| out- | loans | Loans | out- |Loans| out- | Loans| out- | loans

made?| stand- | made | stand-| out- | made | stand- |made 9 stand-| made |stand-{ out-
ing 3 ing |stand- ing# ing7 ing | stand-

ing14 ing

28, 000 1208, 686 11,142 172,973 113,267 |166,009 |342,326 75,436 |59, 392 |13, 050 |23, 049 11, 105

357 | 2,642 269 | 1,135 81 3,252 7,658 | 2,507 | 2,657 0 4 53
160 | 1,072 223 855 81 22321 4,616 | 2,338 | 2,349 0 0 43
64 321 11 59 0 283 1 1,009 5 18 0 0 3
77 650 0 45 0 317 | 1,036 0 50 0 0 2
47 392 15 92 0 222 462 68 151 0 4 2
0 19 0 5 0 41 09 0 2 0 0 ®
188 20 79 0 147 356 96 87 0 0 3
858 | 6,325 217 | 2,369 33 | 6,655 | 20,590 814 918 50 104 55
172 1 2,057 42 51 2912| 9,711 281 337 0 6 21
174 | 1,355 76 586 31 1,147 1 2,763 860 421 39 44 16
512 | 2,913 99 | 1,100 25| 2,596 | 8116 173 160 11 54 18
3,163 | 18,732 678 | 5,349 64 } 20,137 | 43,436 | 1,385 | 1,037 39 10 235
3 | 3,742 98 5 2| 2128 1 5488 42 63 6 8 18
692 | 3,560 69 | 1,133 101 4,239 | 7,412 290 134 ] 14
872 | 8,582 162 48 1 6,697 | 10,796 621 220 32 1 18
263 | 2,764 214 | 1,592 0 3,882 10,685 428 854 0 Q 50
i 5,084 1,000 3,101 | 9,055 57 1 135
4,804 | 39,729 | 1,314 | 9,214 | 2,413 | 37,861 | 75,626 |13,957 | 7,122 | 1,206 | 1,827 5,386
551 ) 488 1,017 4,605 | 11,173 | 1,231 1 196
1,028 | 5,843 79 | 1,273 31 7,662 11,206 582 166 0
1,106 | 10,445 666 | 2,685 143 | 6,167 ) 10,749 | 2,049 | 1,722 185 436 95
3, 687 299 [ 1,247 168 | 4,816 | 11,811 | 4,538 2,592
619 { 3,612 51 916 205 | 4,052 | 12,531 | 1,447 506 190 303 | 1,866
427 | 4,146 63 | 1,086 | 1,125 | 5,127 | 8228 204 69 122 122
615 |- 5, 508 37 1 1,020 4,532 | 9,920 | 3,416 | 3,890 852 875 509
5,393 | 33,492 | 2,645 {16,107 325 | 20,302 | 35,565 | 8,219 | 3,119 251 416 654
12 0 76 8 2 17 0 0 11
156 1,116 112 612 0 793 | 2,910 61 125 0 ® 87
627 | 3,217 185 | 1,775 0] 1,908 | 3,263 352 320 3 32 122
204 | 1,083 166 | 1,284 16| 1,817 | 8,809 75 76 0 3 9
1,887 | 9,303 591 | 3,476 44 | 6,287 | 8,420 | 4,135 818 0 2 58
5,496 450 | 2,996 421 2,951 ) 4,761 [ 1,722 630 0 141

1,071 3 0 | 1,789 18] 2,213} 5248 10 09 26 15
1,080 | 6,383 420 | 2,470 11| 2,721 | 4,470 185 286 9 8 33
1,411 | 10,104 801 | 4,379 71 4,502 | 5681 579 281 0 45 54
2,219 | 18,032 | 1,531 | 4,425 251 5,986 | 11,152 ) 1,383 | 1,373 1 91
3,704 | 35,822 | 1,700 |13,205 | 1,972 | 31,154 | 69,183 (38,248 \32,981 | 6,337 (12,381 | 1,523
816 | 8,160 444 | 2,392 5,221 | 9,071 | 2,714 | 1, 554 41
912 | 6,013 521 | 2,533 4,244 { 7,088 | 1,350 377 37 34 205
721 | 7,503 320 | 3,631 9921 5,964 | 15,936 | 2,621 | 3,448 881 | 1,656 126
1,255 | 13, 646 415 | 4,70 978 15,725 | 37,123 |31, 563 127,602 | 5,378 |10,465 | 1,069
2,179 | 20,009 735 | 6,937 | 5,103 | 19,150 | 41,631 | 5,417 | 6,493 | 4,802 | 7,658 | 2,007
101} 2,141 140 892 756 | 3,285 | 7,001 13 195 1,507 | 1,077
1,003 [ 7,306 128 | 1,599 836} 4,924 | 9,174 286 263 197 406 58
2,005 136 9 304 2,513 | 5206 356 313 332 165
156 | 2,082 29 949 726 | 3,525 | 9,141 | 3,541 | 3,964 | 1,685 | 1,971 441
61 | 1,802 117 | 1,070 638 1 1,968 | 5,438 [ 1,104 | 1,471 2,451 218
76 24 0 { 1,058 { 1,063 { 1,502 106 89 165 136 29
422 | 3,110 161 | 1,208 11} 1,555 [ 3,408 109 410 428 20
0 80 257 89 326 427 3

230 80 614 454 767 12 16 0

24 | 1,904 194 | 1,039 446 | 2,342 | 2,907 653 646 0 0
96 0 7 6 219 1 0 0 21
0 140 5 55 9 65 108 0 0 0 0 0

1 Excludes insured loans, .

2 Amount obligated for tenant purchase, farm enlargement, farm development, building-improvement loans,
and loans for refinancing purposes,

3 Includes project liquidation loans, ¢ Loans made during year totaled $2,175,000.

3 Includes rural rehabilitation, construction, and wartime adjustment loans.

¢ Production emergency, economic emergency, special emergency, and fur loans, .

7 Production emergency, economic emergency, special emergency, fur, orchard, flood damage, flood and wind-
storm restoration loans, and Regional Agricultural Credit Corporation loans, the latter baving been made by |
Farm Credit Administration prior to transfer of funds to Farmers Home Administration on April 16, 1949,

8 Less than $500.

Source: Department of Agriculture, Farmers Home Administration,
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No. B41.—Axnt Savings aND LoaN Assocramrons—Toran NUMBER AND SELECTED
FinancraL Itens: 1920 To 1956

[Money figures in millions of dollars.  Major halance sheet items for all operating and insured associations begin.
ning year-end 1950 are not in agreement with summarized State data, primarily because some State-chartered
associations submit their reports on dates other than December 31. "Includes Alaska, Guam, Hawaii, and
Puerto Rico. See also Historical Statistics, series H 114 and H 128-132]

Potal MORTGAGE LOANS MADE DURING
Nura- mort- T. 8. Re- TEAR
borof | Total |, BB Cnah Govern-|Savings so(ll'vcs
EXD OF YEAR i loans— | Cash | ment | capi- [and un- .
; assocl- | AsSeEs | joge obli- | tal— [divided New | Home | Other
ailons pledged zations|private| profits | Total || €00 | pur- | por-.
shares “tion | chase | poses?!

25| (@ gz), @ | LT O ® ® O )

38,3431 2,408 2) [Q] 2,210 (%) 862 Q] ® (2
5,509 | 4,204 €2) Q] 3,811 1Q 1,620 [Q] ® (2
8,820 | 6,402 2) (%) 6, 296 ?) 1,262 @ Q] [
5875 | 3, & (&) 4, 254 Y 56 ® (O] ®
5,733 | 4,125 307 71| 4,322 464 | 1,200 309 426 373
8,747 | 5,876 450 | 2,420 7,365 644 | 1,913 180 | 1,358 376

13,008 | 35,870 | 2,142 | 2,708 | 37,302 | 2,070 | 10,545 || 8,772 |- 4,727 2046

1 Comprises loans for repair, additions and alterations, refinancing, ete. 2 Not available,
Source: Federal Home Loan Bank Bourd.

No. 542, —FEpERAL SAVINGS AND LOAN INSURANCE CORPORATION—SUMMARY oOF
Ixnsurep InsTITUTIONS: 1945 To 1956 :

[Money figures in miliions of dollars, As_of December 31; see headnote, table 541, Includes Alaska, Guam,
) . Hawali, and Puerto Rico] - )

ITEA 1945 | 1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1955

i 24751 2,800 1 3,020 3,172 | 3,304 | 3,433 | 3 544 3. B66

6,123 | 13,601 | 16,204 | 19,656 | 23, 503 | 28,367 | 34,198 | 30,338

3,747 | 11,181 | 13,229 | 16,085 | 19,517 | 23,558 | 28,685 | 32,019

5,211 | 11,874 | 13,653 | 16,732 | 20, 252 | 24,520 | 20,241 | 34,152
183 753 751 817 904 34

955 1 1,150 | 1,861 | 1,508 | 1,876 | 2, 246 2,637

Number of associations. ...
Potal 288eES . <o me et eacaaaeae
Total mortgage loans, less pledged share
Savings capital, private...
T"HLB advances
CGeneral regserves and undivide

Number of Investors....cooeoooeeuo- 1 8,111 | 9,354 | 10,800 | 12,323 | 13,773 | 15,627 | 17,764
Operations: . .
New savings capifol .o ooaoaoninen. 77 4,543 | 5,607 7,103 | 8,662 | 10,372 | 12,521 | 14,346
Withdrawals. .._._..__ - 3,211 | 3,770 4,267 § 278 6. 220 7,072 g, 635

Mortgage loans made

4,352 | 4,501 5,848 | 6,084 | 8,176 | 10,437 | 9,605

Source: Federal Home Loan Bank Board.

No. 543.—SaviNnegs anp LoaN Associations—FaiLurss: 1920 To 1955
[Money figures in thousands of dollars. Sce also Historical Stafistics, series H 133-135]

N o . - s H i { N o’ . sysas ‘Es i ()
YEAR 1\{1‘1153'1311 T Liabilitics EStllES‘;md YEAR I\fl:l’;m‘ 'l Liabilities E"t‘g‘sl;m d
2 1) 183 84,901 27,040
26 ) 129t . 69,560 6, 744
159 J) 44 8, 576 1,052
190 80,438 18 8,919 1,789
122 52,818 1 1,484 261
) b 2, 503 155
88 213, 517 5
68 34,728 0 0 ]
239 31,946 1 92 0
144 20, 316 0 0 0
259 44, 739 1 50 0
207 36,025 0 0 0

1Not available, -
Source: United States Savings and Loan League, Chicago, I11; Annual Statistical Report.
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No. 544.—ArL SaviNgs AND LoAN AssociaTions—TorAL NUMBER AND SELECTED
FINANCIAL ITEMS, BY STATES AND OTHER AREAS: 1955

[Money figures in thousands of dollars, As of December 31; see headnote, table 541]

First |U.S. Gov- FHLB General
DISTRICT AND STATE I:)T;zgsx;)o%r Total mortgage ermment | Sevings | advances | reserves
OR OTHER AREA clations |  2ssets lonns. | and other | CAPital— | and ofher | and un-
outstanding| securities | Private [ borrowed | divided
money profits
United States..._.___. 6,071 | 37,596,000 | 31,408,167 | 2,471,975 | 32,108,257 | 1,533,818 | 2,533,842
No. 1 Boston.... 333 | 2,344,221 | 1,970,265 | 160,288 | 1,994, 2
Connectic 47| “aaa106 | 372,043 | 30,189 % 555 wan | on
Maine. . 34 69, 804 61, 319 , 54,798 3,842 062
Massachusetts. - 200 | 1,518 541 | 1,266,734 | 108,380 | 1,201,747 51,442 | 117,276
New Hampshire._ 26| 104,850 92, 4,096 6, 351 8,39 8,056
‘I;Lhode Ifland. s1 1S 190,20 | 12276 | 135,428 1,048 14,388
(27 1513 1 R , f , 1 27,015 983 ;489
No. 2 New York.__ocaeurann 707 1 4,487,375 | 3,740,109 354,538 | 3,916,083
New Jersey.. 4| 1577185 | 1,301,852 | 120,400 | 1,303,596 1gg: 2 23;; S
Iljaw tY%l'{" 205 | 2,879,088 | 2,413,354 234,138 | 2,408,018 | 112,184 | 188,534
uerto RiCo-ccvmrencann- A 5 403 |- 23, 569 2,917 1,369
No. 3 Pittsburgh .. _....... 934 | 2,419,359 | 2,069,949 97,171 | - 2,046,894
Delaware. ... N 39 38, 481 34,101 454 39, 251 mgj %33 e
Pennsylvania. . 858 | 2,258,577 | 1,083,791 88,705 | 1,911,597 112, 626 160, 333
West Virginia.-o-oooo-- 37 122,301 102, 057 8,012 | 103,046 6,423 9,879
No. 929 | 5,280,806 | 4,491,577 | 260,341 | 4,553,4
¢ : a2 | Tlemom | }323: nr| Csem| Doss | o | e
- y { 'y J y 3
) 82| 1,351,857 | 1,105,927 | 89,117 | 1, ‘}%3 o g o
Georg,a_ N _ 80 | 604,917 | 516,875 | 20,231 | 518 245 23, 731 , 532
Maryland.. _ 383 | 905,158 | 767,121 | 53,104 | 757,568 2,834 | 66,497
North Carolins. : 180 | 740,740 | 645,318 | 32,020 | 649,485 24,656 | 50,322
South Carolina. - 76 | 363,504 | 313,430 | 13,831 | 316,448 15, 951 23,343
Virginia.oce-ceeeeoen-- 68 383,343 330, 115 19,773 328,878 19, 471 28, 643
No. 5 Cincinnati__.___.._.... 761 | 4,932,650 | 3,914,200 | 460,786 | 4,251,381 0
% Kentucky... N 11| Caos sz | as2l639 | 89,007 | 433 2 11% | e
Ohio. oo N 506 | 4,041,447 | 3,151,628 | 899,434 | 3,468 337 81,135 | 307,583
e 44 305, 360 339,033 | 22,345 | 349,274 15, 621 23, 503
No. 6 Indianapolis 302 | 2,012,022 | 1,616,918 | 145,814 | 1,756,792
0.3 Incinnapo 220 | 1052938 | 8L 720 | 88862 ggo 905 ﬁﬁ o | BhE
73| 019,084 | 735,108 | 56,052 | 805,887 23,654 | 64,456
731 | 4,506,647 | 3,748,789 | 309,505 | 3,748,384 23,
577 | 3,526,026 | 2,008,880 | 242,137 | 2 017,303 %gg ;'Zg ggg 220
Wisconsxn _______________ 154 980, 621 , 67,368 831, 081 30,430 62, 477
No. B Des MoineS...cooauue- 33% 2, zgis '5238 1,940, ggg lgg, ;g% 1, 276, 83% 115,442 129,877
JOWa o ececammmee —————— s 5 72, 26,472 3
MAnHesota. - oo oo 76 | 82181 | 702,560 | 81,769 | 728 077 20, 585 fg e
MISSOUT < o cemcacmmeeee 157 886, 081 758,217 31,134 759, 966 50, 200 52,472
North Dakot8. .« ocvaeen- 15 99, 408 84, 031 6,137 84, 237 6, 983 6,124
South Dakota.-acceceu- 14 36, 930 31,519 1,429 31,663 2,193 1,926
No. 9 Little Rock.-cemumoinn 367 | 2,011,924 | 1,726,863 | 105,501 | 1,736,577 99,524 | 126,096
Arkanses__... 46| 152209 | 133,028 6,007 | 133,474 4,937 | 10,333
Louisiana.. 76| 490,403 | 435,204 | 28,060 | 425612 2,561 | 38111
MissisSiPPIomcrcanmcmeee 42 146,337 127, 646 7,237 129, 938 , 015 , 980
New Mexioo. oo mmommm 22 88, 206 75, 607 3,020 77,382 3,107 5,884
TIOXAS - o em oo 181 | 1,125,550 | 954,478 | 60,178 | 970,171 58004 | 62,788
No. 10 Topeka. - oeoemmeme on1 | 1,565,550 | 1,815,705 | 127,943 | 1,339,932 63,210 | 104,136
Colorado. 53| 425564 | 351,210 | 36,138 | 362,626 17,648 | 25,438
103| 458626 | 302,488 | 30,054 | 381,043 27,316 | - 30,513
Bl OWE| Sw sm| mm) am) B
) ) y , 559
32| 5,756,787 | 4, s7§ oo 323, gsg 4,788, gég 213,070 384, 366
5 ) 159
8t 135125 | 112,450 4,142 | 108,640 14,004 6, 661
23| 4146307 | 3, 544, o1 199,746 | 3,412,911 200,224 285,000
U UL e 4
8 60, 244 61,103 3,181 59,870 2,429 4,436
10 76, 300 63, 204 5,983 65, 045 3,985 5 546
2| Rl RNl Chs| Bk el i
96| 949113 | 106,812 | 24,079 | 208729 8,563 | 18,910
91| 200316 | 171,508 | 10,517 | 161,074 13,306 | 12,890
60| 740,664 | 603,426 | 74,518 | 643,545 20,208.| 46,425
WYOIINg. .. cwonmononaan 10 42,908 35, 490 3,022 37,388 497 3,719

Source: Federal Home Loan Bank Board; annual study, Trends in the Savings and Loan Field.
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No. B45.—INVESTMENTS OF INDIVIDUALS IN Savinags Accounts, U. S. Savings
Boxps anD Lirs Insurance Rueserves: 1920 To 1956

[In millions of dollars. As of December 31]

SAVINGS ACCOUNTS

U.S. | Lifein. | Netin-

5 : crease
FRAR Toal Su(;r i]ngs Mui%m; n'? ome1 | Postal | Credit %%ggg i rselsxé??g: 4 dug;g
Hssned | bonks? | bankss | Savings | unjons’ v

28, 515 1,741 4, 806 10, 546 166 7 5,488 ...
47, 206 6, 237 8, 797 19,165 169 37 12, 801 1,347
48, 304 6, 206 9, 384 18, 647 250 37 13, 690 1,008
41,113 4, 750 9, 506 10,979 1,229 36 14, 613 —1,470
45, 614 4, 25 9, 829 12, 899 1,229 47 17, 203 2,533
59, 383 4,322 10, 618 15,403 1,342 235 24, 6063 3,499
136, 448 7,365 15, 332 29, 929 3,013 400 37, 509 19, 749
176, 360 13, 992 20, 002 35, 200 3,035 9 53, 630 5, 807

221,927 27,334 26, 285 44, 746 2,240 2,022
284,973 |1 32,102 28,113 486, 331 1,990 2, 447
249, 060 37, 302 28, 938 48, 600 1,720 2,900 78, 400 14, 087

1 Comprises savings accounts, deposits, and investment certificates. Ixcludes shares pledged against mortgage
Joans orinvestments by U. 8. Government. Source: Federal Home Loan Bank Board.

2 Time deposits. Source: Comptroller of the Currency, 1920; National Association of Mutual Savings Banks,
1929-45; and Federal Deposit Insurance Corporation, 1950 to date.

3 Time deposits of individuals, partnerships, and corporations, Source: Comptroller of the Currency, 1920-45;
and Federal Deposit Insurance Corporation, 1950 to date.

4 Outstanding principal and acerued interest due depositors. - Source: Post Office Department.

s Share capital and members’ deposits. Source: Department of Health, Education, and Welfare.

8 Current redemption value of savings held by individuals at year-end: War Savings Securities, 1920; and
U. 8. Bavings Bonds, 1935 to date. Source: Treasury Department.

7 Accumulationsin U, 8. legal reserve life insurance companies include reserves plus dividends left to accumulate,
minus premium notes and policy loans. Source: Institute of Life Insurance.

Source: Federal Home Loan Bank Board.

No. 546.—Savine BY INDIVIDUALS IN THE UNITED STATES: 1951 To 1956

[Tn billions of dollars. Includes unincorporated business saving: excludes corporate and Government saving,
Tor data prior to 1951, see 1956 Statistical Abstract, table 53¢, ‘“‘Change in net claims” designated “liquid
saving”’ in earlier series]

TYPE 1951 1952 1953 1954 1955 1956

49.7 51.3 52,7 53.0 60. 6 64.7
45.5 46.9 49. 4 50.3 57.5 61.0
10.9 12.9 10.4 9.3 7.6 14,6
6.7 8.5 7.2 6.7 4.5 10.8
8.8 12.9 11.4 9.5 14.9 16.8
6.0 7.1 4.8 5.8 4.6 4.5

.8 1.1 .6 -3 .4 (O]
3.1 L5 —.4 1.4 .6 .2
2.2 4.5 4.6 4.7 3.5 4.4
2.1 3.1 3.6 4.4 4.8 5.1
7 2.7 3.0 -7 5.6 7.2
U. 8. Savings b —~.5 .1 .2 .6 .3 —.1
Other U. 8. Government. _ -.8 -.1 o) -17 1.8 1.8
State and local government. .4 1.0 1.7 il 1.4 L9
Corporate and other 1.5 1.8 11 —.1 2.1 3.5

Insurance and pension reserves:

Private insurance and pension reserves...... 5.4 6.5 6.8 7.3 7.6 i
InSurance reServes. o oo weceoocacoana- 3.1 3.8 3.9 4.2 4.2 4.3
Insured pension reserves.................. 1.0 1.1 11 1.2 1.3 1.2
Noninsured pension funds_ ... ..o 1.4 1.6 L7 1.9 2.1 2.2

Government iNSUrANGe 4. - oo ooooooee e 4.2 4.4 3.2 2.6 3.1 3.7

Increase in individuals’ debts .. woeooceeee oo 7.0 10.9 10.9 10.2 18.0 13.6

Mortgage debt 5. - .o 6.6 6.5 7.8 9.2 11.9 0.4

. Consumer indebtedness S__ .. - 1.0 bk 3.6 1.0 6.1 3.1
Nonfarm homes 7. oo oo _cooooioceiooeo 10.2 10.3 10.9 12,5 15.3 4.1
Construction and equipment of nonprofit
Institutions. ... . oo . 1.5 1.4 15 1.9 2.0 2.1
Consumer expenditures for durable goods......._ 27.1 26. 6 20.8 29.4 35.7 340

1 Less than $50,000,000,

2 Includes shares and deposits in credit unions and Postal Savings System,

3 After deducting change in bank loans made for the purpose of purchasing or carrying securities.

4 Includes Social Security funds and State and local retirement systems.

& Mortgage debt to institutions on one- to four-family nonfarm dwellings.

¢ Consumer debt owed to corporations, largely attributable to purchases of automobiles and other durable
consumers goods, although including some debt arising from purchases of consumption goods. The other segments
of individuals’ debt have been allocated to the assets to which they pertain, viz., saving in insurance and securities,

;Constructxon of one- to four-family nonfarm dwellings less net acquisitions of properties by nonindividuals.

ource: Securities and Exchange Commigsion; data are published quarterly in Volume and Composition o

Individuals' Saving, and in the Statistical Bulletin. d y‘ 2 4
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No. 547.—PosraL Savines Businoss—SumMary: 1930 To 1956

{As of June 30. Includes Alaska, Hawali, Puerto ﬁ‘%’éﬁ’ig] Virgin Islands. See also Historical Statistics, series

ITEM 1930 1935 1940 1945 1950 1555 1956
Depositories in operation, total ... 6, 7195 8,111 7, 980 8, 050 8,236 7,750 7,622
offi 5, 998 7, go(l) 7, égg 7 lsgg 7,215 6, 708 6, 623

ces.
Branches and stations. . coaeo_-n- 797 1 1,020 1,042 999
Deposits. : $1,000..| 159,950 | 044,960 | 023,266 1,739,341 |1, 827, 913 |1,140, 503 606, 100
Withdrawals. - oomooomoeoo $1,000..| 138,832 | 938017 | 802,149 |1,113,902 |2, 007, 999 |1,383, 026 848, 627
Balance to credit of depositors!
' . $1,000._| 175,272 |1, 204, 863 |1, 293, 409 |2, 659, 575 13, 097, 316 (2,007,996 | 1, 765, 470
Number of depositors1__.__.. - -466, 401 |2, 508, 391 (2, 816, 408 (3, 921, 937 (3, 779, 784 |2, 711,110 | 2, 482, 026
Average principal per depositor-.._._ 376 3464 $459 $678 $819 3741 $711
Balance on deposit in banks_.$1,000._) 148,255 | 384, 510 43,132 7,904 9, 507 30, 831 29, 651

1 Includes accounts shown on balance sheet as unclaimed.

Sdource: Post Office Debartment, Office of the Postmaster General; Annual Report of the Postmaster General,
and records. \ !

No. B48.—S8rAaTeE-CHARTERED AND FEDERALLY CHARTERED CREDIT UNIONS——
: SUMMARY: 1937 T0 1855 :

[Data for State-chartered unions as furnished by State officials charged with supervision of State credit unions to
the Bureau of Federal Credit Unions, the agency responsible for supervising Federally chartered credit unions]

CREDIT UNIONS MEMBERS AMOUNTS OF LOANS " ASSETS
REPORTING 1 (1,000 OUTSTANDING AT END ($1,000,000)
; OF YEAR ($1,000,000) +000,

YEAR

Total ||State| S¢3" [Totalllstate] T4 | Total || state | L84 | Totar || state | To&

5,424 ||3,128 | 2,296 |1, 538 ||1,056 482 78.0 62.83 | 157 | 116.3 97.1 19.2
6,730 (/3,977 | 2,758 [1,868 ({1,237 631 | 108.0 || 841 | 23.8] 147.3 117.7 29.6
7,849 {14,677 1 8,172 12,309 ||1,459 850 | 149.0 |l 111.3 | 37.7 | 193.6 145.8 47.8
8,914 ||5,175 | 3,739 |2,827 {1,700 | 1,126 | 190.5 || 134.7 | 55.8 | 253.1 180.6 72.5

219.9 |1 150.6 | €9.2 | 322.2 216.6 | 106.7
148,8 || 105.9 | 42.9 | 340.3 221.1 ( 119.2

N 1,558.9 || 877.0 | 6620 {22741 ||1, 241.0 [1,033.2
.............. 16,179 ||8 373 | 7,806 |3, 154 ||4,122 | 4,032 |1, 035.9 |{1,072.8 | 863.0 |2, 744.3 ||1, 476.8 |1, 267. 4

1 Does not represent total number of credit unions chartered; reports are not received from all eredit unions
in operation, and some credit unions are inactive. From 1945 to 1955 the number of Federal eredit unions reporting
is the same as the number in operation. )

Source: Department of Health, Education, and Welfare, Social Security Administration; Reporé of Operacions,
Federal Credit Unions, and Social Security Bulletin.
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No. 549 .—SH0RT- AND INTERMEDIATE-TERM ConsumMEr CrEDIT, BY I\IAJOR ParTs:
1939 10 1956

[In millions of dollars. As of December 31. Estimated amounts outstanding]

INSTALLMENT CREDIT NONINSTALLMENT CREDIT
; Repair
Other 8 -
IEAR Total Auto- | con- I‘I‘]l;g_ Per- "Ii)’;%,l_o Charge | gar vico
- Total || mobile | sumer | .0 | sonal | Total | 504 ac- | “odit
paper 1| goods tion loans’ loans counts

1
Papert j5ans 2

4, 503 1,407 | 1,620 208 | 1,088 | 2,719 787 | 1,414 518
5,514 2, 071§ 1,827 371 | 1,245 | 2,824 800 | 1,471 563
3, 166 742 | 1,195 255 074 | 2,817 || T3 | 1,444 660
2,136 356 819 130 832 | 2,765 613 | 1,440 712
2,176 897 791 119 869 | 2,935 624 | 1,517 794
2,462 455 816 1821 1,009 | 8,208 746 | 1,612 845
4,172 081 | 1,280 405 | 1,406 | 4,212 1,122 2,076 1,014
G, 695 1,924 { 2,143 718 | 1,910 | 4,875 1,356 | 2,353 1,166
8, 996 3,018 | 2,901 853 | 2,224 | 5402 1,445 | 2,678 1,284

11, 590 4,555 | 3,706 898 | 2,431 | 5,715 1,632 | 2,795 1,388
14, 708 6,074 | 4,790 | 1,0167| 2,814 | 6,602 1,821 | 3201 1,580

22,617 || 15,204 5,072 | 4,880 | 1,085 | 3,357 | 7,323 1,934 | 3,605 1,784

38, 6:.18 20, 020 13,468 | 7,626 | 1,670 h. 256 | 9,628 2,002 | 4,544 2,092
41,863 || 31, 652 14,436 | 8,139 | 1,793 [ 7,184 | 10,311 3,421 | 4,702 2,188

{ Comprises credit for purchases (which may he used in part for business), whether held by retail outlets or

finaneial institutions.
2 Comprises onlv repair and modernization lo'uv- held by finaneial mshtutloux such loans held by 1et'ul outlets

are included in **Other consumer goods paper.’
Souree: Board of Governors of the Federal Reserve Systemn.  Tigures published eurrently in Federal Reserve
Bulletin.

No. 550.—ConsoMER InsTALLMENT CrEDIT, BY HoLper: 1939 1o 1956

[In millions of dollars, As ol December 81, Estimated amounts outstanding]

FIN ANCIAL INSTITUTIONS RETAIL OUTLETS
Total e
on-
YEAR 1175531;' Com- ﬁSaIc\s Oredip|SeT De- | puenic Hh‘:;ﬁ“' Auto-
T mer- |finance] Creditifinance o part- ; : |mobile
oredit {| Total || oy 1 com- |unions| com- [Other?| Total ment | Sure ",3,}:,13 deal- | Qther
hanks { panies pa- stores®) © T atarac | €S 3

nies ! stores

3,065 || 1,079 [ 1,197
3,018 || 1,452 | 1,575
2,176 a2 588
1,413 632 252
1,486 574 262
1, 76 745 300

4,172 || 3,235 || 1,867 677
6,605 (| 5,255 || 2,625 | 1,355
8,906 [i 7,120 || 8,529 | 2,011
11,500 || 9,257 || 4,439 | 2,044
14,703 (|11,805 || 5,798 | 3,711
15,294 ||12,124 || 5,771 | 3,054

19,403 [|15,581 || 7,524 | 4,711
23,005 ||18,963 || 8,898 | 5,927

509 | 3,170 924 | 810 243 290 903

643 | 3,822 || 1,107 943 301 389 | 1,082
TI7| 4,042 || 1,064 | 1,004 377 827 | 1,070
23, 568 {|19,450 || 8, 796 | 6,144 O11 [ 4,118 || 1,242 984 377 463 | 1,052
129,020 ||24,441 (|10,001 | 8,443 1,061 | 4,579 |} 1,511 | 1,052 381 535 | 1,100
31, 552 27, 038 ||11,682 | 9,100 | 2,048 3 049 | 1,159 | 4,514 [} 1,407 | 1,020 37 572 | 1,137

t Consumer finance companies ineluded with *“ Other’” financial institutions until September 1950,

. 2 Includes mail-order houses.
3 Comprises automobile paper; other installment credit held by automobile dealers is included with ‘“ Other”

retail outlets.

leoué%e Board of Governors of the Tederal Reserve System,  Figures published currently in Federal Reserve
letin.
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No. 551.—CoxsuMER InsTariMENT CrEDIT HELD BY FINANCIAL INSTITUTIONS,
BY Type or Crepir: 1940 To 1956

[In millions of dollars. As of December 31. Estimated amounts outstanding]

HOLDER AND TYPE OF CREDIT 1940 | 1945 | 1950 | 1951 | 1952 | 1953 { 1954 | 1955 | 1956
Held by ercial banks_._. 1,452} 745 | 5,798 | 5,771 | 7,524 | 8,998 | 8,796 (10,601 | 11,682
Automobile paper... .| 615 200 | 2,471 | 2,446 | 3,262 | 4,082 | 3,037 | 5,305 | 5, 760
Purchased.- - 339 66| 1,177 | 1,135 1 1,633 | 2,215 | 2,260 | 3, 243 , 579
Direct ... 276 148 | 1,294 | 1,311 | 1,620 | 1,867 | 1,668 | 2,062 | 2,181
Other consumer g0ods p - 232 114} 1,456 | 1,815 | 1,751 ) 2,078 | 1,880 | 2,042 | 2,388
Repair and modernization loa 165 110 834 8881 1,137 1 1,317 | 1,303°( 1,338 | 1,429
_Personal 10an8. cccoooonoaoo 440 312 11,037 ) 1,122 | 1,374 } 1,521 | 1,676 | 1,916 | 2,105
Held by sales finance companies. . 1,575 300 | 3,711 | 3,654 | 4,711 | 5,927 ; 6,144 | 8,443 | 9,100
Automobile paper-. ... 1,187 164 | 2,056 | 2,863 | 3,630 | 4,688 | 4,870 | 6,918 | 7,283
Other consumer goods pap! 138 24 532 | 452 680 818 841 [ 1,084 [ 1,227
Repair and modernization loa 190 58 61 63 60 46 31 25 23
Personal loans_ - ocaoaon 62 54 162 | 276} 341 877 | 402 485 567
Held by other financial institutions....| 891 | 731 2,296 | 2,699 | 3,346 | 4,038 | 4,510 | 5,397 | 6,256
Automobile PAPET. o caueomo i 102 54 360 373 452 538 539 709 821
Other consumer goods paper..... 30 20 200 | 233 310 370 1 375 506 582
Repair and modernization loans_ - 16 14| 121 | 134 | 188 | 2471 282 | 307 341
Personal 10808 . - oo ooomm ol 743 648 | 1,615 | 1,959 | 2,396 | 2,883 | 3,314 | 3,875 | 4,512

Source: Board of Governors of the Federal Reserve System. Figures published currently in Federal Reserve

. Bulletin.

No. 552.—Money MargET RaTrs: 1890 To 1956

[Percent per annum. See also Historical Statistics, series N 185-187, for data on prime commercial paper, stock
exchange time loans, and call loan renewals)

. U. 8, GOVERNMENT SECURITIES (TAXABLE)
Prime Finance Prt Stock
_ | company | Prime oc
VEARLY co?igller paper | bankers’ | exchange ex%%ﬁgxge 3-month bills
AVERAGE paper, | giaced | accept- | time | o joan 9-to12- | 3-t0 5
dt06 | G0 gggg'ifél go°3§§ét renewals ? Rate | month year
months | 0 ihg e Mt}g%gat on pew | issues¢ | issues®
¥ issues 8

6. 91 5,31 5.84 |ao ool mcaeeaee
5.71 3.94 2.94 |..
5.72 4.03 2.98
750 |aceamaaaae 6.06 8.06 7.74 |-
8,59 Juceinaann 2,48 3.26 2.94
0. 56 0.75 0.44 1.25 100 Jacmcaccnn 0.014
0.75 0.63 0. 44 1.25 100 foemeas 0.375 0.81 1.18
1.45 1.41 1.15 1. 59 1,63 1.20 1.218 1.26 1,50
2.33 2.16 1.76 2.42 2.48 1,72 1.766 1.81 2.13
2.52 2.33 1.87 2.85 3.06 1. 90 1,931 2.07 2.56
1.58 1,42 1.35 2,80 3.05 0. 94 0. 953 0.92 1.82
2.18 1.97 1.7 3.01 3.20 1.73 1.753 1.89 2. 50
3.31 3.08 2.64 3.89 4.03 2.62 2,658 2.83 3.12

1 Beginning with January 1941, data are averages of daily prevailing rates. Prior to that time data are averages

"of weekly prevailing rates.

2 Data are averages of daily prevailing rates.

3 Tax-exempt bills prior to March 1941,

4 Comprises certificates of indebtedness and selected note
' 5 Comprises selected note and bond issues.

and bond issues,

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin and records.
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No. 553.—Business LoaN RATEs—AvERAGES oF INTEREST RATES CHARGED oN-
Suorr-TERM LOANS 70 BUSINESSEs, BY BANKs IN SELECTED CITIES AND BY SizE
or Loan: 1940 To 1956 .

[Percent per annum. Estimates based on statisties reported by large banks in 19 leading cities. Short-term
loans comprise loans maturing in one year or less. ‘‘Interest rate,” as used here, includes discount rates. See
also Historical Stetistics, series N 188-191}

7 other SIZE OF LOAN
Avetgage, %‘{i’ex{ Northern 1},3";&2'
YEAR 1 Ork an 2 .
cties City | Eastern “c?grcesm $1t,200 $1?~,;)000 $10§6000 $2391’((1)°°
cities $10,000 | $100,000 | $200,000 | over
2.1 1.8 2.0 2.5 43 3.0 2.0 18
2.2 2.0 2.5 2.5 4.3 3.2 2.3 2.0
2.7 2.4 2.7 3.2 4.5 3.6 3.0 2.4
3.1 2.8 3.1 3.5 4.7 4.0 3.4 2.9
3.5 335 3.5 3.8 4.9 4.2 3.7 3.3
3.7 3.5 3.7 4.0 5.0 4.4 3.9 3.5
3.6 3.4 3.6 4.0 5.0 4.3 3.9 3.4
3.7 3.5 3.7 4.0 5.0 4.4 4.0 3.5
4.2 4.0 4.2 44 5.2 4.8 4.4 4.0

SQource: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.

No. 854.—MaraiN REQUIREMENTS ON SEcURITIES CrEDIT: 1934 10O 1957

[Preseribed by Board of Governors of the Federal Reserve System in gccordance with Securities Exchange Act
of 1034. Regulations limit the amount of credit that may be extended on a security by preseribing a maximum
losn value, which is a specified percentage of its market value at the time of the extension; the margin require-
ment is the differenice hetween the market value (100 percent) and the maximum loan value. Data shown here
are for regular accounts)

MARGIN REQUIRED MARGIN REQUIRED
(percent of market value) (percent of market value)

EFFECTIVE DATE Tor credit EFFECTIVE DATE Tor eredit
by brokers TFor Tor loans by brokers For |TForloans
and dealers| short by banks and dealers| short |bybanks
on listed sales | onstocks on listed sales | on stocks

sceurities securities
Oct. 31,1934 ... 125-45 [ €3 R P Feb, 1, 1047 ... 75 75 75
Febh. 1, 1936. 125-56 [ T S, Mar. 30, 1949. 50 50 50
Apr. 1, 1936... 55 (O] 355 || Jan, 17, 1951. Vi 75 5
Nov, 1, 1937_. 40 50 4y |t Feb. 20, 1953 1_. 50 50 50
Teh. 5, 1045.... 50 50 50 || Jan. 4, 10554, __ 60 60 60
July 5, 1945, 75 75 75 || Apr.23,1955. . ______ 70 70 70
Jan. 21, 1946____. . 100 100 100'1{ In effect Mar. 1, 1957. 70 70 70

5 11 Eiarlzféggquirement on each security determined by relation of its current market price to its lowest price since
uly .
2 Rehui1~ement prior to Nov. 1, 1937, was margin “customarily required” by broker.

3 Effective May 1, 1936. ¢ Effective after the close of business.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bullelin,
No. 555.—SccuriTiES LisTED OoN NEW YORK ST0CK EXCHANGE—VALUES AND
Averaer Price: 1940 To 1957

[Value, except average price, in millions of dollars. As of January 11

BONDS1 STOCKS BONDS ! STOCKS
YEAR Face | Mar- | Aver- |Shares) Mar- | Aver TEAR Pace | Mar- | Aver- |Shares] Mar- | Aver-
value ket age (mil- ket age value ket age (mil- ket age
value | price |lions) | value | price value | price |lions) | value | prica
1940..| 54,067| 49,920 $92.33| 1,435| 46,468| $32.37|[1950..-| 125,410] 128,464| $102.43| 2,166] 76, 292|$35, 22
1943._1 72,003| 70,584] 96.70| 1,471 38,81 26.391[1951..| 114, 889 115,952| 100.93] 2,353 93,807] 39,87
1044 90,841 90,274] 99.38] 1,489 47,607) 31.97/]1952_..| 08,1588) 05634] 97.43| 2,616| 109, 434] 41.85
1945..| 111,116/ 112, 621 101.85] 1,492| 55,512| 87.21(|1933__.| 102, 502| 100, 256] 97.81f 2 788 120, 536 43.23
1046..| 138,085) 143, 111| 103.64| 1,592| 73,705| 46.33(/1954...| 101,5639) 99,828 08.32| 2,927| 117,257} 40.08
1947..1 137,165| 140, 793) 102.G4) 1,771| 68,595 38.73({1055 .. 106,438 106, 517| 100.07| 3,174| 169, 149| 53,29
1948._| 136,727] 136, 207] 99.62] 1,907| 68.313] 35.82)|1056...| 107, 898| 104, 750/  97.08{ 3, 836, 207, 699] 54.14
1949..| 131,068/ 131, 306 100.18{ 2,018] 67,048] 33.22[|1057__.| 108,109 99,022| 91,59 4,462| 219, 176] 49.12

! Beginning 1948, figures include bonds of International Bank for Reconstruction and Development. These
bonds included also in computing average price of all listed bonds.

Bource: New York Stock Exchange, New York, N. Y.; Year Book. Published currently by Department of
Commerce, Office of Business Economics, in Survey of Current Business.



STOCK EXCHANGE TRANSACTIONS 463

No.556.—SALES OF STOCKS AND BONDS ON ALL REGISTERED EXCHANGES: 1940 10 1956

{All money figures in millions of dollars; number of shares of stock in millions. Stock sales include rights and
warrants and cover actual volume of sales as distinguished from ticker or *reported” volume in table 557]

ALL REGISTERED EXCHANGES NEW YORK STOCK EXCHANGE
Stocks Bonds Stocks Bonds
YEAR Market, Market
value of] value of]
all sales| Shares Market| Par |Marketfall sales| Market| Par |Market

Shares

value | value | value value | value | value

377 | 8,412 | 2,081 1,314 | 8223 2851 7,171 | 1,760 1,053
767 | 16,270 | 2,691 | 1,842 15,180 507 [ 18,474 | 2,509 1,718
512 | 11,587 | 1,274 954 | 10,617 358 | 9,742 | 1,176 875

570 | 12,904 | 1,172 846 | 11,731 413 1 10,932 | 1,110 798
516 | 10,740 033 703 | 9,674 380 | 9,012 880 662
802 | 21,802 | 1,278 | 1,088 | 19,735 682 | 18,735 | 1,228 1,000
863 | 21,302 955 19,013 643 | 18,215 915

732 | 17,388 899 791 | 15,531 522 | 14,761 868 769
718 | 16,708 909 781 } 15,010 520 | 14,250 875 760

1,182 35', 133 | 1,253 | 1,227 | 31,064 784 | 29,855 | 1,229 1,209
Source: Securities and Exchange Commission; Statistical Bulletin, published monthly. .

No. B57.—SaLEs oN NEW York Stock ExXcEANGE—VoLuMme: 1910 To 1956
' [See also Historical Statistics, series N 228-232]

BONDS, PAR VALUE (millions of BONDS, PAR VALUE (millions of
Stocks, dollars) * Stocks, ollars) 2
YEAR - 1i§11:'lis]-of o o g. 8. | State, YEAR ]i(’)’;"sl'of o g 8. | State,
orpo- ov- | muniec- orpo- ov- | munic-
sharest| Total || “pote™ | ‘orn. | ipal, shares! | Total ? || ™ f" | Grne | ipal,
ment | foreign ment |foreign 3
1010 cemucn 164 635 592 (O] 43 || 1945 - conne 378 | 2,262 || 2,148 8 106
5. 961 907 3 51 1] 1946. - 364 | 1,364 1,265 19 81
3,977 827 | 2,861 289 || 1947. 254 | 1,076 970 3 102
3,384 || 2,332 301 661 {| 1948__. 205 | 1,014 925 1 87
2, 982 2,182 142 658 [| 1949__. 271 818 725 O] 93
2,764 || 1,927 116 721 || 1950- 525 | 1,112 1,008 2 103
2, 967 1,642 &70 755 || 1651_.. 444 730 2 92
3,360 || 2,009 501 769 j| 1952___ 338 773 693 (O] 80
3,839 | 2,287 674 378 || 1953.-- 355 76 683 $4) 93
1,660 || 1,414 39 216 || 1954. - 573 980 856 4) 124
3,255 || 3,130 120 || 1985. 650 | 1,046 962 (O]
2, 605 2, 585 6 104 || 1956--._... 556 | 1,089 1,013 [Q) 5

1 Data cover ticker or “reported” volume which excludes odd-lots, stopped sales, private sales, split openings,
crossed transactions, and errors of omission. Totals are therefore less than the actual volume shown in table 556.

2 Exclusive of stopped sales. . )

8 Beginning July 1947, includes bonds of the International Bank for Reconstruction and Development.

¢ Less than $500,000.
Source: Commercial and Financial Chronicle, New York, N, Y,

No. BB8.—Principal. Commopiry FurureEs—VorLuME - oF TRADING ON ALL
ConTrACT MARkETS: 1940 TO 1956

[For years ending June 30. Compiled from daily reports of all clearing members of each contract market]

‘Wheat Corn Qats Rye Soybeans Cotton Eags
YEAR (1,000,000 | (1,000,000 | (1,000,000 | (1,000,000 | (1,000,000 (1,000 (cariots)

bushels) bushels) bushels) bushels) bushels) bales)
8,375.0 1,399 431.4 409.3 118.2 44, 561 46,271
2,425.0 491.3 1,090.2 3,978.6 (O} 37,813 40,729
1,474.0 117.6 2,438.8 1,963.5 (1) 60,353 | . 79,3567
2,322.4 2, 608. 9 3,905.6 0.2 O] 110, 248 135,325
5,768.1 3,798.8 2,668.6 2L1 40.2 110, 583 125,020
4,514.9 3,678.3 1,175.7 125.4 1,637.7 63, 385 91,101
4, 202, 2,013.4 1,048.2 581.6 3,613.9 52, 697 56, 938
4,675.7 2, 236, 1,617.3 576.2 2,952. 6 79, 067 148,811
4,341.7 2,639.6 2,239.2 426, 6 2,953.2 94, 887 0, 005
3,780.5 2,811, 2 2,421.2 703.0 3,346.3 91,335 145, 583
4,763.3 2,344.0 1,232.5 724.6 5,148.0 44, 886 149, 163
3,960.1 2,213.5 757.6 815.4 4,952.2 50, 395 258, 507
4,180.6 2,762.0 687.8 §74.1 5, 541. 8 39, 6594 425, 900

1 Trading suspended.

s Source: Department of Agriculture, Commodity Exchange Authority; annual report, Commodity Fulures
tatistics.
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No. 559.—8EcURITIES—SALES EFFECTED ON SECURITIES EXCHANGES: 1951 to 1956

[In thousands. .Value and volume of sales effected on registered sectirities exchanges are reported in connection
with fees pald under sec. 31 of the Securities Exchange Act of 1934, For most exchanges, figures represent

transactions cleared during year]

1 ) RIGHTS AND
Total STOCKS BONDS WARBANTS
- EXCHANGE market || - i 3
: value Market - | Number | Market ﬁﬁﬁi nggg' I};T&!gf
value of shares | value amount | value | nuits
22,127,166 || 21,256,671 786,132 | 825,006 | 955,204 | 45,480 | 78,650
18,178,865 |1 17,327,702 | 626,922 | 791,442 ; 899,125 59,221 | 104, 601
17,488, 453 16,660,515 | 633,682 | 730,782 | 909,032 | 47,155 [ 82,198
20, 156,725 |1 28,075,114 | 093,876 11,026,318 11,121,048.| 55,294 | 58, 987
39,260, 611 || 37,868,054 |1,212,369 (1,231,372 {1,261, 489 | 161,185 | 108,017
1956 .

All registered exchanges_._.._ 36,359,779 (| 35,018,892 1,083,789 11,226,986 |1,252,598 | 113,902 | 97,873
American. o oemcamanean 2, 748, 794 2,605,909 | 241,77 17, 434 22,531 | 385,451 6, 684
BoSEOn.- - - 279, 883 277,708 5,238 | oeomm oo f e 2,182 347
Cincinnati. 28,516 28,162 ] 56
Detroit ... - 1486, 592 148, 041
Los Angeles... - 345,201 344,109
Didwest . .._. . 866,472 064, 448
New Orleans. ... - 1,916 1,90
New York Stoek_ ... _1 31,063,594 || 29,786,707
Philadelphia-Baltimore - - 837,885 335,310
Pittsburgh . o oonoeee - 42, 385 42,300
Salt Lake. _o....__._ - 4, 566 4, 563
San Franeisco Mining. - 8,151 8,151
San Francisco Stock__ - 385,479 383,037
Spokane. . cccaecmeinaena- - 38 53

All exempted exchanges. 10,353 10,127
Colorado Springs. 42
Honolulu... 9,078 8,852
Richmond.. 8 803
Wheeling...._... 430 430

1 Includes voting trust certificates, American depositary receipts, and certificates of deposit for stocks.
¢ Includes mortgage certificates and certificates of deposit for bonds, Excludes U, 8. Government bonds.

Source: Seceurities and Exchange Commission,

No. B60.—Ssrzctep DEsBir AND CBEDIT BALANCES OF STOCK Excaane: Finus
Carnrying Marain Accounts: 1939 1o 1956
{Tn millions of dollars, Data relate to member firms of New York Stock Exchange carrying margin accounts.

Figures derived from money balances as shown by ledger and exclude value of securities carried for
or owned by firms. For detailed discussion, see Federal Reserve Bulletin, September 1936} eustonters

DEBIT BALANCES CREDIT BALANCES
Debit balances in Credit balances in :
Custom-| investment and | Cash on Custom-| investment and |, Sredit
ERD OF MONTH ers’ | trading accounts | hand | Money | ers’ | trading accounts |P8iances
debit of— - | and in bor- credit of— n

balanges |~—————————| banks | rowed?| bal- j—— a%%g;f:};
@et) ' | pareners| Firm BOCES* | Partners| Firm | (net) s
1039—December. 906 16 78 2007 637 335 23 7 277
1940—December.. 877 12 99 204 427 335 22 & 247
1943—~December. 780 11 188 181 557 419 14 b 168
1944—Decempber.. 1,041 7 260 209 726 568 i8 8 227
1845—December. 1,138 12 413 313 795 766 29 13 209
1946—Docember. 540 5 312 456 218 814 30 10 200-
1947—~December. - 578 315 393 240 788 23 15 273
1948—December.. - 550 10 312 349 257 697 28 278

1949—December. 881 5 400 306 523 792 26 15 bd

1950~December_. .| 1,35 ol sl aw| ws| 112 6

1951~December . 1 Tame 12 302 37 605 | 1,075 b3 ﬁ HY
1952—December. ... ..... 1,362 & 406 843 920 924 35 9 315
1,604 8 404 297 | 1,170 917 28 31 ‘313
1,857 10 492 300 1,173 1,086 23 45 372
2, 343 11 626 348 1.616 1,310 53 65 401
2,768 14 673 37| 15| 1158 31 62 469
2,830 18 S 707 331 2, 345 1, 116 44 27 462
2,811 21 625 322 2, 266 1,044 34 34 466
2, 886 20 563 336 2,195 1- 1,107 36 37 471

1 Bxcludes balances of member firms of New York Stock Exchange and other national securities exchanges

and of firms’ own partners. .
2 Comprises money borrowed from banks and from other lenders (exeluding member firms of national seeurities

exchanges).
. Source: Board of Governors of the Federal Reserve System; figures through 1941 i
tistics; published currently in Federal Reserve Bulletin. v ° rons -+ Banking omd Mgnetary Sta-
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No. 561.—Boxp anDp Stock Prrcms: 1929 1o 1956
[See also Historical Statistics, series N 212-214]

cLASS 1929 1930 1935 1940 1945 1950 1954 1955 1956

BOND PRICES
(dolars per $100 bond)

U. 8. Government!. .. .......... k ‘
St&ndard a?%lg%or,sd (g%rp . 102.0 | 1025 99. 5 96.0 93.0

unicipa. onds) & cuon. o — 6. 5 99.0 | 108.6 | 123.6 5
e Apto, igh grade (17 bonds, 139.6 | 133.4 ] 125.8| 123.1 116.3

Al isSUe8) 3 umnemmanmnnas 80.09 | 90.85 | 105.5| 116.3 | 121.6 | 121.9| 117.2| 114.4 109.1

' STOCK PRICES
(dollars per share, except indexes)

Standard and Poor’s Corp.:

Preferred (14 stocks)é _o.._| 136.7 [ 141.5 | 151.4 .2 A
Ererorred (dex. 1095-39 100)¥ 169. 189.1 | 1817 174.5| 174.8 165. 3
Total (480 StOCKS) - commeeeae 200.9 | 158.2 82.9 88.1) 121.5 | 146.4 | 226.7| 300.0 341.5

Industrial (420stocks) . ——..[ 17L.1 | 127.0 82.2 87.9| 123.3 | 156.4| 250.0 | 340.7 397.3

Rajlroad (20 stocks) --| 3890.7 | 33L3 90.2 7L.1( 136.9 | 116.7 | 170.8( 247.5 252.5

Public utility (40 stocks).._.| 274.1 | 250.7 83.9 95.8 ( 106.1 | 107.2| 136.4 | 152.3 154.8
Dow-Jones and Co. Inc.: 0

Total (65 SEOCKS) - ooomocmemeennn| 125.43 [ 05.64 | 41.07 | 45.28 .72 A

O O e xiocks) : 63. 7! 77.60 | 124.24 | 161.34 | 174 54
-Railroad (20 stocks).... 5 5 3 . 3
Public utility (15 stocks) 7...... 104.48 | 85.80 | 22,15 22.61| 3215 41.20 | 58.13 64: 27 66: 80

Moody’s pgr share, monthly aver-

age:

Total (300 StOCKS) b-e—n o 86.00 | 65.90 | 32.44 | 33.8¢1 46.02| &6
Industrial (125 5100K3)_- -8 46.02) 56.28| 80.04) 117.36 | 130.55
Railroad (25 stocks).... A . . 3 .
Public utility (24 stocks) —_—_ 133.20 | 107.67 | 27.20 | 25.84 | 26.20 | 3153 | 44.30 | 49.24 | 4962

Securities and Exchange Comm.: 10
Common (index, 1939=100):

Total (265 stocks) JAUR RS PO P 94 131 154 4
Manufacturing (170 stocks) - 93 129 166 g?g ggi 251'8
Durable (98 stocks). .. 93 129 150 245 352 410
Nondurable (72 stocks) . 94 129 180 295 394 465
’11;1"5{)1;_51301;1_;%1%1’ 0?2521tstol?1§s) .- - 99 190 160 233 320 327
ublie utility (29 stocks) ..--|-cocomoo]iamra e 100 113
Tx&c}e, tﬁnl:{m)ce, and service 100 185 168 188
(BL SEOCKS) - - oo e e | e 90 149 184 236 207
Mining (14 8t0cks) - oo o | mmmm e e 76 114 144 267 3?3 ggg

" 1 8traight average of market prices of all taxable marketable bonds dize or callablein 15 vears and q
{ggugh 1950, in 12 years and over for 1954 through September 1935, and in 10 to 20 years begingivxfé foofztggg?'

HLN

2 Prices derived from average vields on basis of a 4 percent 20-year bond based on Wednesday closing price

3 Based on composite of data (including industrial, utility, and railroad) and are a conversion of yiil% inglexes
based on yield to maturity of each bond and assuming a 4-percent coupon with 20 years to maturity. From
A pril 1037 to date, prices are averages of weekly data for 17 A1+ bonds; from January 1929 to March 1937, data
based on a varying group of Al+ bonds, one price monthly (first of month) being used. !

1 Prices derived from averages of median yields on noncallable high-grade stocks on basis of a $7 annual dividend.
Data from Board of Governors, Federal Reserve System.

8 Based on Wednesday’s closing prices, or last preceding sale price; indexes weighted by number of shares of each
stock outstanding in base period. Number of stocks represents number currently used; continuity of series not
affected by change in number.

6 Averages of dajly closing figures. Changes have been made in stocks used at various times. However, the
number of stocks has remained constant except for public utilities (see footnote 7).

7 For 20 stocks prior to June 2, 1938. .

-8 Based on prices end of month. 200 stocks used represent for the most part, an identical list, except in public
utility group, which is a continuous serles composed of 24 electric utilities (representing combined holding and
operating electric companies prior t0 1942 and operating electric companies thereafter). Data for A.T. & T\ Co.,
ineluded in figures for 200 stocks; excluded from utilities in order to show more clearly the trend for electric operating
companies.

¥ Includes also 15 banks and 10 insurance stocks and 1 additional public utility stock (see footnote 8).

10 Averages of weekly closing prices. Number of stocks represents number currently used.

Source: Depurtrhent of Commerce, Office of Business Economies (except as noted); Survey of Current Business.
{Tor original sources see table stub.)

416473°—57—=81
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No. 562.—Boxp aNp Srock Yierps—PercENT: 1929 TO 1056
[See also Historical Statistics, series N 197-200, 203-205]

CLASS I 1929 1930 1935 1940 1945 | 1950 1954 1955 1956

BONDS

U. 8. Government 1. 2.37 2.32 2.54 2.80 ] 3.05

Municipal (Standard & Poor’s
Corp., 15 bonds) o 4.27. 4,07 3.40 2. 50 1.67 1,98 2.37 2.563 2.03

)
Municipal (Bond Buyer, 20 bonds).{ 4.31 4.12 3.38 2. 52 1.49 1.90 2.38 2.49 2.80
Corporate (Mocdy’s Imvestors’

Service), by type: ? '

Total (110 bonds) -« e ee 5.21 5.00| 4.46| 3.55| 287 28| 3.16| 325 3.57
Industrial (36 bonds) .- 5,31 b. 25 4.02 3.10 2. 68 2.67 3.09 3.19 3.50
Railroad (34 bonds) aeccememeee 518 4. 96 4.95 4.30 3.06 3.10 3.25 3.34 3.65
Public utility (40 bonds) .- 514 | 505 443| 3.25| 28] 2 315 | 3922 a5

Corporate, by years to maturity: 3

b years 4.72 | 4.40] 237] 128] L183) 4100} 252) 4270 2.73

10 years. . 4.57 4. 40 3.00 1.95 2.14 2.30 2.86 2.80° 2.86

20. years. . 4.45 4. 40 3.37 2,55 255 2.48 2.88 2,95 2.09

60 years ®. 4,40 4. 40 .50 4270 | 4255 4263 3.05 3.10 17

STOCES
Preferred (Standard & Poor’s .
Corp., 14 stocks) 8._____ S, 5,12 4.95 4.63 4.14 3.70 3.85 4.02 4.01 4.25
Common (Moody’s Investors’ .
Service): 7 .

Total (200 stocks) 8. el 3.4 4.5 4.1 5.3 4.2 6.3 4.8 4.1 41
Industrial (126 stocks)_ 3.8 4.9 3.6 5.8 4,0 6.5 4.7 3.9 3.9
Railroad (25 stocks)_._ - 4.4 5.6 4.0 5.4 55 6.5 6.2 4.9 55
Public utility (24 stocks).._.. 2.1 3.5 51 6.0 5.0 8.7 4.8 4.5 4,7

1 Through 1950, average yields on taxable bonds due or callable after 15 years; 1954 through September 1955,
on those due or callable after 12 years; beginning October 1955, on those due or callable in 10 to 20 years. :

2 Number of issues as of Dec. 1, 1056; number varies for earlier years.

8 Estimated yields prevailing on hl%hest grade issues in first quarter of each year prior to 1951 and in February

only beginning 1951, Dafa from National Bureau of Economic Research.

4 More than usually liable to error. .
§ Represents bonds of 40 years to maturity beginning 1945.
¢ Based currently on 14 stocks (15 in earlier years). Yield currently determined from average of 8 median yields

(9 median in earlier years). LIssues converted to a& price equivalent to $100 par and a 7 percent annual dividend

before averaging. )
7 Average of monthly figures computed by dividing the aggregate annual dividends being paid as of the end
I

of each month by the market value of all outstanding shares of the companies as of the same date,
§ Inecludes also 15 bank and 10 insurance stocks, and 1 additional public utility (see footnote 8, table 561),

“Sotirce: Department of Commerce, Office of Business Feonomics (except as noted); Survey of Current Business,

No. 563.—D1vipENDS PER SHARE (ANNUAL RATES) For 200 Common STocCKs:
) 1930 To 1956 ' Coe :

s Public 5
Total, Industrial, rh Railroad, Bank, Insurance,
Y%’AB‘ 200 stocks 1| 125 stocks zgts‘é:)tcyk’s 25 stocks | 15 stocks | 10 stocks’
$2.93 $2.38 $3. 55 $4.95 4. 69
1.30 1.05 1.32 1.03 $2. 24 $§'.’ gi
178 1.87 1.54 1,08 2.08 182
1.90 1.81 1.44 1.28 2.07
1.75 1.64 1.26 1.46 1.95 %f '?%
173 1.55 1.28 oL 194 1,69
1,84 167 1.31 1.99 1.93 1.63
1.02 1.75 1.30 2.19 2.00 162
2.02 1.85 1.43 2.19 2.20
2,38 2.33 1.56 1.92 2.33 N gg
2.74 2.78 1.60 2.06 2.33 1
3.09 319 1.66 2,41 2.36 2.06
3.53 3.77 1.76 2.18 2.50 2. 46
4.09 4,44 1.88 2.56 2,64
3.94 420 1.9 272 2,65 5 gg
4.00 419 2.01 3.06 2.83 3.10
4.93 4,46 2,13 3.16 3.04 3.35
475 5.13 2.21 3,43 3.19 3,49
5.31 5.81 2.32 3.04 3.39 3.03

! Includes American Telephone and Telegraph Co. stock; excluded from “‘public utility.”
Source: Moody’s Investors’ Service, New York, N. Y. Published currently by D t:
Office of Business Economics, in Sun;e'y of Current Business, v by Department of Commerce,
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No. b64.—SecUrRITIES—NEW SncuriTIES OFFERED FOR CASH SALE, BY TYPE AND
Issusr: 1934 To 1956

[In millions of dollars, Estimated gross proceeds are derived by multiplying principal amounts or number of
units by offering prices, except for municipal issues where principal amount is used. Covers substantially all
new issues of securities offered for cash sale in United States in. amounts over $100,000 and with terms of maturity
of more than 1 year. Includes issues privately placed, publicly offered, unregistered issues, and those registered
under Securities Act of 1933]

SECURITY AND ISSUER 1034 | 1995 | 1040 | 1985 | 1950 | 1952 | 1953 | 1854 | 1955 | 1998

TYPE OF SECURITY

All types, total. . oo 4,910 | 6,683 | 6,564 |54, 712 |19,893 |27,209 |28, 824 {29,765 |26,772'] 22, 392
Corporate... 397 2,677.1 6,011 | 6,361 | 9,534 | 8,808 | 9,516 /10,240 | 10,963
Noncorporate. 3,887 148. 701 |13, 532 {17, 675 |19, 926 |20, 249 {16,532 | 11, 420

Bonds, debentures, and notes, total.| 4,834 | 6,576 | 6,273 |53, 556 |18, 451 |25, 276 27,010 |27, 736 23,852 | 19, 449
Corporate.........._. 371 [ 2,225 2,336 | 4,855 | 4,920 | 7,601 | 7,083 | 7, 7,420 | 8,020
Noncorporate.

Preferred stock. 31

Common S600K . amocmoeeemaoe
ISSUER
Corporate, total

Manufacturing 1. 67 992 | 2,026 | 1,200 | 4,039 | 2,254 | 2,268 | 2,004 | 3,727
Mining Lo 235 415 475
Llectric, gas, and water 1._________ 133 | 1,284 | 1,203 | 2,319 | 2,649 | 2,675 | 3,029 | 8,713 | 2,464 | 2,533
Communication 1. oo 399 760 832 720 11,132 ] 1,493
Railroad. oo oL 176 126 324 | 1,454 554 525 302 47 548 382
Other transportation ||| ______|._____ 250 | 467 ) 203 200 | 345 336
Real estate and financial. . 21 125 159 211 747 515 1 1,576 1 1,076 | 1,809 | 1,761
Commercial and other ! S S RN PRSI A, 553 553 327 422 397
Noncorporate, total ... .. 4,512 | 4,352 | 8,887 |48, 701 |13, 532 (17,675 |19, 926 |20, 249 |16, 532 11,429
U. 8. Government (including .
issues guaranteed) ... ... ... 3,535 | 2,938 | 2,517 (47,353 | 9,687 |12, 577 |13,057 112,532 | 9,628 | 5,517
Federal agency (issues not guar-
anteed) 32 116 109 506 30 459 |- 106 458 746 169
State and municipal.. 9309 | 1,232 | 1,238 795 | 3,532 | 4,401 | 5,558 | 6,960 | 5077 | 5,409
Foreign government. 5 581 0 45 ) 2263 | 2223 | 29283 | 2245 150 301 -
* Nonprofit institution: 1 8 24 2 20| 14 24 45 32 32

1 For 1934-1945, Commerecial and other included with Manufacturing, and Communicatidn and Other trans-
portation included with Electric, gas, and water. Prior to 1953, Mining included with Commerecial and other.
2 Includes International Bank as follows: 1950, $101 million; 1952, $108 million; 1953, $33 million; 1954, $100 million.,

Source: Securlties and Exchange Commission; Annual Report. Monthly data published in Statistical Bulletin.

No. 565.—U. 8. PurcuasEs or ForsreN Carrrar IssubEs (GOVERNMENTAL AND
CorroraTE) PuBLIcLY OFrERED IN THE U. 8.: 1925 To 1956

[Amounts in thousands of dollars. Excludes privately taken issues and small issues for which data arenot
available. Ixcludes issues of U. 8. possessions after 1945] X

Al Esti- Esti- - Esti- Esti-
Num-| Total mated mated : Num-{ Total mated | mated

YEAR ber of | nominal [frefunding| mnew YEAR ber of | nominal ||refunding| - new
issues | capital |} to Amer-| nominal issues| capital || to Amer-| nomina
icans 1 capital icans ! capital

164 | 1,316,166 || 239,700 | 1,076,466 || 1947.._._.___ 13 406,300 || 130, 800 275, 500
148 705, 768 34, 537 671,231 2
12% 1,087,560 || 182,227 905,333
1
3
4
4
5
8
8

97, 500 50,832 46, 668
217,611" |1 - 184, 751 32, 860

73,988 9, 958 64, 030 8
483, 720 16,500 [ . 464,220

2,125 [|omeemr e 2,125

5,072 4,000 1,072 316,287 316; 287
............................. 314,315 |[..- 314,315
92,300 || 80, 000 2,300 349, 536
31,400 || 14700 | 16,700 156, 862
70,600 || 60,600 | 10,000 318 113

1 As a result of previous repatriations and purchases by investors of other countries these figures include, espe-
ci?lllqy through 1930, substantial amounts of bonds not held in United States at time of their redemption.
0 issues. .

Source: Department of Commerce, Office of Business Economics; Balance of Payments Division records.
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d States.

: No. 566.—Carirar Issues—SumMary, BY Crassms: 1920 ro 1955
[Tn millions of dollars. Data cover domestic and foreign issues in Unite

Preferred stocks of no par value

and all common stocks are taken at ofiering price, other issues at par. Privileged stock] subscriptions included

in figures and jssues of less than $100,000. See also Historical Statistics, series N 221-227

TOTAL ISSUES, BY KINDS

Total New | Refund- Corporate
YEAR issues || capital ing Sg;gge Foreign
i, | EOVED-
Rail- | Public | Indus- munics | “ment
roads | utilities | trials! ipal 2
. 3, 634. 375.2 377.9 406.8 | 1,627.6 699. 5 344,3
-| 7,126.0 || 6,220.2 906. 9 514.7 [ 1,710.0 | 1,270,2 1,408. 4 791, 3
11, 592. 2 ||10, 182, 8 | 1,409, 4 817.2 | 2,442, 8 | 2,459.8 1,435.7 130.1
7,677.0 || 7,023. 4 663.7 | 1,026.5 | 2,566.2 | 1,161.9 1,497.6 610.6
4,752,8 || 1, 412, 3,340.2 106.7 | 1,283.8 708.5 1,231.8 118,90
4,805.9 || 1,950.5 | 2,856.4 372.8 | 1,274, 764, 2 1,239.0 joemeneo.
5, 545.9 | 2,853.9 | 2,602.0 365.3 | 1,383.0 675.5 954.1 4,0
2,114.6 )] 1,075.1 | 1,039.4 48.6 467.2 490.1 8523.7 joe .
2,228.2 643.5 | 1,584, 152. 4 399.1 503.2 435. 2 90.0
4, 205. 9 036.4 | 3,359.5 622.8 | 1,384.3 | 1,005.7 660. 6 21,1
8,046.2 J| 1,774.7 | 6,271.5 | 1,507.7 | 2,397.4 | 1,908. 799.7 50,0
8,728.0 |1 4,643.9 | 4,084.0 729.9 | 2,114.6 | 3,146.0 1,161.3 53.5
9,752.8 {{ 7, 688. 2,084. 5 269.7 | 3,122.8 | 2,377.5 2,3827.9 445.8
10,453.0 i} 9,318.0 | 1,135.0 627.0 | 3,016.9 | 2,084.4 2,692. 4 150.0
9,832.8 || 8,240 1,592.8 475.5 | 2,886.6 | 1,644.6 2,930.2 116.0
11,067.3 || 8,346.7 | 2,720.6 402.4 1 3,090.7 | 1,463. 3, 552, 242.2
12, 677.0 ({10, 317. 5 | 2,259. & 331.4 1 3,017.3 | 2,968.9 3,193.8 451. 9
15,455.6 ((12,717.6 | 2,738.0 530.0 | 3,265.4 | 4,210.1 , 328. 4 323.0
15,383.9 []13,910.8 | 1,473.0 305.7 | 8,690.7 | 2,367.1 5, 568. 5 285.9
-.|17,686.6 {|13,993.5 | 3, 593.1 482.9 |1 4,090.9 | 2,606.2 6, 954.7 247. 8
17,085.3 ((15,146.1 | 2,830.2 631.8 | 3,330.8 | 3,281.3 5,975.3 138.6

CORPORATE ISSUES BY CLASS OF SECURITY

CORPORATE ISSUES BY CLASS OF SECURITY

Long- Short- Short-
YBAR term term TBAR term
Total bonds bonds Stocks ' Total bonds Stacks
and and and
notes notes notes
2, 966.3 1,234. 4 660.8 '38.3 2,081, 7
4,738.1 3,040, 2 386. 9 70.7 1,516.1
10, 026. 4 2,842.3 262.6 7.4 940, 1
5,478, 3,248.0 657.0 7.9 1,025.6
2,267.4 2,066, 1 50.5 177. 4 1,291.6
2,762.6 2,396.1 38.6 6.2 1,800.9
2,618.8 2,270. 5 43.1 38.5 1,799.4
1,042.5 908. 4.7 221.1 1,618, 1
1,080.9 860. 1 38.0 129.5 1,818.9
3,18L.1 || 2,656.7 13.6 10L2 | 2,548.6
6,258.6 4,891, 46.4

1 Comprises the following classifications given in original detailed statements: Iron, steel, coal, copper, ete.,

* equipment manufacturers, motors and accessories, oil, rubber, and miscellaneous industrials.

2 Comprises bonds isswed by States, Territories and possessions, counties and municipalities, and by school
and road districts and other independent governmental bodies. Beginning 1935, excludes funds obtained by -
States and municipalities from any agency of Federal Government,

Source: Commercial and Financial Chroniele, New York, N. Y.
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No. 567.—INTENDED APPLICATION OF PROCEEDS FROM NEW IssuEs oF CORPORATE
SecuriTiES OFFERED FOR CASH SALE IN THE UNITED StTATES: 1940 wo 1956

[In millions of dollars. Estimated net proceeds represent amount raceived by issuer after payment of compen-

sation to distributors and other costs of flotation]

INTENDED APPLICATION Io0 | 1965 | 1950 | los2 | 1953 | 1054 | 1085 | 1996
ALL ISSUES
Estimated gross proceeds ! 2,677 | 6,011} 6,361| 9,534 | 8,808 | 9,516 | 10,240 | 10,963
Bonds and n0tes. cuecnam oo on 2,386 | 4,855 | 4,920| 7,601 | 7,083 | 7,48 7,420 8,020
Preferred stock.. - 183 758 831 564 489 816 635 633
Common stock...._ - 108 397 8111 1,369 | 1,826 | 1,213 | 2,185 2, 309
Estimated net proceeds. -] 2,615 | 5,902 6,261 9,380 | 8,755 | 9,365 | 10,049 | 10,776
NeW IONOY - e o cmcccmmeme e 569 | 1,080 1 4,006 | 81801 7,060 | 6,780 | 7,905 9, 625
Plant and eqpihmﬂhf 424 638 | 2,966 ,312 [ 5,647 | 5,110 | 5,333 6, 767
Working capital 145 442 | 1,041 | 1,868 ( 2,313 | 1,670 | 2,624 , 858
Retirements. 1,854 | 4,555 | 1,271 664 260 | 1,875 | 1,227 415
Other purPOSeS. cee e oo cmcmeaa i 192 267 934 537 535 709 864 737
MANUFACTURING ?
Tstimated gross proceeds L. .. ... .. 992 | 2,026 | 1,200 4,039 | 2,254 | 2,268 | 2,904 3,727
Estimated net pr d . 961 | 1,969 | 1,175 | 3,973 | 2,218 | 2,234 | 2,930 3,659
NBW IONOY - o oo cmn 167 811 688 | 3,422 | 1,015 1,830 | 2,021 2,950
Plant_and equipment. — 82 461 313 | 2,180 ( 1,325 { 1,009 { 1,265 1,966
Working capital oo oo 85 350 375 | 1,242 590 829 756 984
Retirements. ... 738 | 1,010 149 261 90 190 533 284
Other pUrPOSeS. mmem e e o 56 148 338 201 213 206 376 425
ELECTRIC, GAS, AND WATER ?
Estimated gross proceeds?! 1,203 | 2,319 | 2,649 | 2,675 3,020 { 3,713 | 2,464 2,533
Estimated net proceeds 1,180 | 2,291 | 2,608 | 2,626 | 2,972 | 3,665 | 2,428 | 2 492
New money-..co.---- 245 69 ] 1,7 2,458 | 2,756 1 2,508 | 2,218 2,410
Plant and equipm! 229 | 61| 1,711 2,442 | 2,737 | 2,582 | 2,206 2,403
Working capital 16 17 16 1 15 12 7
Retirements... 922 | 2,159 682 88 67 990 174 14
Other PUIDOSES v occmraemcmmccmamacmaman 13 B 199 81 149 77 36 68
TRANSPORTATION 3
Estimated gross proceeds 1. . ... 324 | 1,454 813 992 595 w79 803 717
Estimated net proceeds... 319 | 1,436 805 983 589 771 882 768
New MONeY. e ovmamcaaean 115 115 544 698 532 480 453 875
Plant and equipment. 113 115 524 663 505 469 435 652
Working capital-.....- 1 0 21 34 27 10 18 23
Retirements........- 186 | 1,320 196 225 38 270 338 20
Other PUrPOSeS- - cocmivmnccemmcmcmaaa 18 ] 65 61 21 21 91 12
COMMUNICATION 1
Estimated gross proceeds 1o oo oo ooeoooefoccmmeseecaeen 390 760 882 720 | 1,132 1,423
Estimated net proceeds ... [l emaaaaas 395 753 874 711 | 1,121 1,408
New money........o..- - —— . 304 739 861 641 [ 1,040 1,378
Plant and equipment.. . 300 737 842 639 | 1,038 1,376
Working capital 4 2 19 2 2 1
Retirements ..o el 81 6 3 60 7 19
Other purposes 10 8 10 9 5 12
FINANCIAY, AND REAL ESTATE
(EXCL. INVESTMENT COMPANIES)
Estimated gross proeeeds 1. _..........__._. 159 211 47 515 | 1,576 | 1,076 | 1,809 1, 761
Estimated net proceeds._.._ 155 206 739 508 | 1,561 1,061 | 1,868 1,737
NEW TONCY.oe o ome e 42 85 480 410 | 1,452 619 | 1,606 1, 629
* Plant and equipment ® 1 24 14 32 30 33 36
Working capital — 42 84 456 3951 1,420 500 | 1,573 1, 593
Retirements. .« oo oaooooiioaicaas 9 65 100 60 -24 273 5 18
Other PUrPOSeS-—mcmocmacmmccmmmmeammmmee 104 56 159 33 84 169 208 89
COMMERCIAL AND OTHER 3
Estimated gross proceeds o oeoocmci i cmcmcan 553 553 562 960 839 802
Estimated net proceeds. .. 538 536 542 923 820 772
New MONeY. .- oceeene 262 454 444 603 620 583
Plant and equipment.. 94 276 206 380 355 333
Working eapital. - ocaoeoocooamccae|eemccaec|eammee e 168 178 238 223 264 250
Retirements. ..o ocnecmanaan - 63 24 40 93 51 60
(6 271C) 5 015 0 010 ) RO FUORIR SO, 213 58 58 228 149 130

1t Derived by multiplying prineipal amounts or numbers of units by oflering prices. )
2 For 1940 and 1945, Commercial and other was included in Manufacturing, and Communication and Other
transportation (see footnote 3) in Electrie, gas, and water. Mining in Commercial and other.

3 Railroad only for 1940 and 1945,
4 Less than $500,000.

Source: Securities and Exchange Commission; Annual Report. Monthly data published in Statistical Bulletin,
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No. 568.—STocK OWNERSHIP—PBRCENT ‘DISTRIBUTION OF SpENDING UNITS, BY
IncoME, OccUPATION, EDUCATIONAL TEVEL, AND PLACE-OF-RESIDENCE: 1955

[As-of date of interview in early part of year. - For definition of spending unit, see headnote, table 378. Income
as of 1054 before taxes. Comprises comImon and preferred stock of corporations open to investment by general
public; excludes stock of privately held corporations] . .

STOCE OWNED
Num-| Per- No )
1TEM ber | cent || giock
of of llowned ! Under $500 | $1,000 | $5,000 | $10,000 | $25,000{ Amount
cases | cases Total $500 to to to to and | not as-
: $999 | $4,999 | $9,999 | $24,999 | over |certained
INCOME
All spending units...._ 8,119 100 92 8 2 1 2 1 1 1 %)
Under $3,000-. - - v emmmceen 988 100 96 4 2 1 1| ™ ?) 6] %)
$3,000 £0 $4,900. < ioecennnn 923 100 95 5 1 1 1 1 2) 1 ®
$5,000 £0 $7,499. oo oemene- 730 100 91 9 2 1 2 1 1 1 1
$7,500 0 $9,900- oo nemmmmnn 231 100 84 18 2 2 8 1 1 1 1
$10,000 811l OVeT.cmemvemmna- 247 100 65 35 1 1 8 5 8 11 1
' OCCUPATION OF BEAD OF
SPENDING UNIT
Professional and semipro-
- fessional. cccmeeemccamnnnn 290 100 79 21 3 3 8 2 2 2 1
Managerial . -coaoeennn S| 222 100 81 19 1 1 4 4 3 5 1
Self-employed...ocuu- 273 100 90 10 11 @ 3 2 3 1 ®
Clerical and sales....... 378 100 91 9 2 2 3 1 1| @ ®
Skilled and semiskilled 817 100 97 3 1 1 1 @ Eﬂ) O] ®
‘Unskilled and service-- 272 100 97 3 1)1 1 (@ 2) (V) ®
Farm operator..--- 213 100 92 8 41 (® 1| @ ) 1 2
Retired.cccmeemamecamonnna- 212 100 8¢9 1 2 1 2 1 3 2 ®
EDUCATIONAL GROUPS?
BY INCOME
Allincomes:
Grade s6h00L. v mmcaneen 988 100 97 3 21 @ 1 ® ®
High sehool.- 1, 458 100 93 7 1 1 3 1 1
College 100 81 19 2 2 7 7 1
Under $3,000:
Grade seho0l e ceeeen 510 100 98 2 21 @ @) ® ®
High school.. 388 100 95 5 1 1 1 1 1
College. - ...~ 81 100 91 9 3 1 4 1 ®
$3,000 to $4,999:
Grade school.. 270 100 a7 3 2|1 ® 1 @® ®
High school. 496 100 95 5 1 1 2 1 @
College. .- 154 100 92 8 1 1 3 2 ]
$5,000 and over:
Grade school 208 | 100 94 6 3 1 1 1 ®
High school- 574 100 90 10 1)1 6 2 @
College. - --- 424 100 73 27 3 3 10 10 1
PLACE-OF-RESIDENCE
GROUPS 4 BY INCOME
All incomnes: .
Metropolitan areas 100 90 10 2 1 4 3 (@)
Other cities. - 160 92 8 2 1 3 2 ®
Small g;owns 100 a6 . 2l 1
country- J 1 2
Under $3,000: - 0
Metropolitan areas.----{--~-- 100 94 6 1 1 2 1 1
Other cities. .- «oo—-ooon|------ 100 96 4 2| ® 1 1 @)
Small t%owns 100 o7 3 2|l @ ®
country. 3 1
$3,000 to $4,9 0
Me’cropofitan areas. -« feeeaos 100 94 6 1 1 3 1 @
Other Cities. - we-ceczmm|mmmmnn 100 94 6 2 1 2 1 @
Small towns and open
COUNELY cmmmm e mcmmmm | mmmmme 100 98 2 1@ 1 O] L)
$5,000 and over:
Metropplita.n 5T T- T (R 100 831 17 3| 2 7 5 (@
Other Cities.cammcmeocn|mamana- 100 85 15 1 1 7 5 i
Small towns and open .
COURLY e mm e = [ e mm 100 90 10 1 2 3 3 1

I Tncludes the less than 1 percent of spending units for which stock ownership was not ascertained.

2 No cases reported or less than one-half of 1 percent.

3 Education of head of spending unit; does not necessarily denote graduation.

¢ Metropolitan areas include the 12 largest cities and the immediately adjacent areas; other cities include all
other cities of 2,500 inhabitants or more; and stall towns and open country include towns of less than 2,500 in-
habitants and open country areas. :

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin, June 1955. Based on
1955 Surveg of Consumer Finances, conducted for Board of Governors of the Federal Reserve System by Survey
Research Center of University of Michigan. .
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No. 569.—Stock OWNERSHIP—INDIVIDUAL SHAREOWNERS, BY SEX, Aer, INCOME,

EpucaTion, aNp Crry Size: 1952 anp 1956

{In thousands. Represents all publicly owned issues of commmon and preferred stocks. - Based on national prob-

- ahility sample of 4,000 households; see source for sampling variabilit

Armed Forces; citizens living abroad, and minor children]

y. Excluded were most members of the

SUBTECT 19521 1956 SUBJECT 19521 1956
Total e 6,490 | 28,630 || Education:
) - - 8th grade or less_ ... ... ... 1,230 620

Sex: High school:

Male. e 3,260 4,175 1103 FearS. oo cmummcaacianan 630 9350
Female. e 3,230 4,455 4 ¥eArS e mccmeaccccceeae 1,840 2,750
College:

Age: Tto3vears. .o ooaoiicaoooo 1,330 1,540
21 to 34 years.... (3) 2,230 4 years or more. 1,300 2,420
3510 44 YOArS .o leieccmceeeees (3) 1,240 Not reported. ... 160 350
4510 b4 years. o oeeeeae- ®) 1,700
55 £0 64 VOATS - - oo oommoomiama (3) 2,020 || City size groups:

65 years and ov M 1, 090 500,000 and over_. ... ... 1,320 1, 630
Not reportedaaen ccmmeeccmemeaes @ 350 100,000 to 500,000 1,520 | 1,320
870 1,160

Income: 580 1,110
Under $3,000. .o 2, 570 1,430
$3,000 to $5,000. Rural areas (farm 1,630 1. 561
$5,000 to $7,500. Unelassified. ... cooc e 350
$7,500 and over.

Not reported-.o—oeomaiio

1 Data from the Brookings Institution study based on & national probability sample of 5,000 families,
. 2 Excludes duplications; determined by segmentizing and sampling stockholder lists.

3 Not available.

Source: New York Stock Exchange, New York, N. Y.; 1956 Census of Sharevwners—Who Owns American

Business?

No. 570.—ST1ock OWNERSHIP—INDIVIDUAL SHAREOWNERS, BY STATES: 1956

[In thousands.

See headnote, table 569}

Indi- Indi- Indi-
vidual vidual . .} vidual
DIVISION AND STATE share: DIVISION AND STATE share- DIVISION AND STATE share-
owners, owners, owWners,
number number number
8,604 || West North Central— 202
Continued i7
978 Missouri-.. ... 17 64
56 North Dakot! 11 51
59 South Dakota. 18 160
29 Nebraska. ... 35
Massachusetts. 531 Kansas .« ocommococmeas 54 203
Rhode Islaxéd.. 2% Seath Aflanti - %8
on 31610 | SRR ou antic 7
e 2 Marsand T i 2
Middle Atlantic.....-.... 924 aryland. . ... 75
New York... I Tedo || Distriet of Columbi 57 10
New Jersey. - 554 %{jr%z%n_ia- S 1‘;’8 gs;
P vania 671 est Virginia.__. - 5 B
ennsylva North Carolina.. 50 11
East North Central__.....| 1,703 South Carolina._ 19
. Ohio 317 Georgla. ... 6a 1,142
Indiana.. 117 Florida.c - ococooaoaas 172 77
Illinois..-. 732 . Oregon. - --- A4
Michigan. . 370 || East South Central ...... 155 California 1,011
Wisconsin. ..o ucecnonn 167 Kentucky . .~..... 53 .
Tennessee.- 7 || Territories and
485 Alabama.__ - 30 SIODSmm o ln 8
110 Mississippi- - cooococanan 15
L}

Source: New York Stock Exchange, New

Business?

York, N. Y.; 1956

Census of Shareowners—Who Owns Americen
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No. 571.—Lire InsvraNCE COMPANIES—SUMMARY: 1930 1o 1955

[Money figures in thousands of dollars, Figures for 1930-1950 shown on cash basis: thereafter, on acerual basis,
: Beginning 1950, includes accident and health business of life insurance companies]

e

ITEM 1930 1935 1940 1945 1950 1954 1955

Number of companies '
ng..... 352 340 305 348 440 606 893

) report:
Income, total 4,508,973 { 6,072,005 { 5 657,842 | 7,603,957 | 11,057,123 | 15,053,989 | 16,227,815
Premium income '....| 8,524,327 | 3,672,820 | 3,886,680 | 5 189,177 | 7,921,079 | 11,316,176 | 12, 226,039

Investment ineome
and otherreceipts...| 1,060,646 | 1,309,276 | 1,771,158 | 2.514,810 | 3,136,044 | 8,737,813 | 4,000,876

Disbursements, total2..| 3,108,537 | 8 502,056 | 8,014,024 | 4,188,080 | 6,867,343 | 14,204,128 | 15,402,319
Paid to policyholders

and beneficiaries .| 2,246,776 | 2, 535,113 | 2,680,665 | 2,718,705 | 4,230,743 | 6,423,252 | 7,068,773
631,802 | 741,862 801,069 | ~ 918,000 | 1,607,676 | 2,350,022 | 2,536 750

Operating expenses

TS mmmmem 105, 350 135, 280 153, 044 198, 410 258, 173 289, 026

Other } 208, 042 |{ 200,249 | 278899 | 308250 | 731,514 | 018,287 | 98207l
Dividends to stock-

Jle) [ 1eI - R — 21, 917 10, 382 18, 111 30, 481 82, 548 400,140 113,281
Additions to reserves . 1,395,436 | 1,479,139 | 1,743,818 | 3,455,417 | 4,107,232 | 4,344,304 | 4,617,660
Assets 18,879, 611 | 23, 216,496 | 30,802, 155 | 44, 707, 041 | 64,010, 686 | 84, 745,441 | 0, 636,167
Liabilitles 17,862, 142 [{20 826, 074 (28,068, 745 | 41,505 067 | 56580, o1 | 78, 2041205 | 83,250 810
Special surplus funds.__[f17: 892 303, 656 440, 867 786,608 | 1,371,821 | 1,352,446 | 1,437 120

Capital and unassigned
27515 1 R, 1,017,470 | - 996,766 | 1,807,645 | 2,454,776 | 3,207,323 | 6,188,702 | 5,648,221

Insurance account:

Number of certificates
in foree at ond of year. {122, 193,824 (117, 369, 853 1125, 793, 811 1154, 306, 989 |179, 711,192 1199, 703, 151 (200, 916, 594

Amount written dur- .

i eT:gh /1) SO, 19,019,790 | 14,138,619 | 12,892,079 | 16,482, 047 | 37,143,605 | 57,740,192 | 68,931,710
Amount in force at end

[oX 7417 107, 948,278 1100, 780, 415 117,794, 384 155,722, 778 |242, 017, 831 {333, 421, 676 {388, 451, 208

1 Includes $732,838,808 aceident and bealth for 1950, $1, 871,041,998 for 1954, and $2,071,842,026 for 1955.

2 Includes “Dividends to stockholders” for 1930, 1935, and 1940; excluded thereafter. See also footnotes 4 and 5.
8 Includes $417,108,656 accident and health for 1950, $1,222,131,854 for 1954, and $1,377,126,044 for 1955.

4 Reported as surplus deduction; excluded from total disbursements.

6 For 1980-1050, excess of income available for reserves, Tor 1954 and 1955, included in total disbursements.

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume,

No. 572.—Lire InsuraNcE CoMPANIES—DISTRIBUTION OF Assers: 1920 10 1955

{Xn millions of dollars]

SECURITIES
u. 8. ALL OTHER
ATL GOVERN- | GovERN- | o OF ORT- REAL POLICY MISCEL-
ASSETS MENT MENT D GAGES ESTATE LOANS Lﬁg’sﬁgs
SECURITIES | BONDS | 0 o
YEAR

Per- Per- Per- Per- 1 | Per- Per- Per- Per-
Total | con¢ || Total | con | Total | pon | Total {ang ) Total | ooy | Total | ¢ 5| Total | 0| Total |3 o7
1820..} 7,320 {100.0 830 [11. 3 519 | 7.1 | 2,024 |27.7 | 2,442 |33.4 172 | 2.8 859 [11.7 474 1 6.5
1930..{18, 880 [100.0 355 ) 1.9 11,147 | 6.1 | 5,448 (28,8 { 7,598 {40.2 8 | 2.9 ) 2807 14.9 977 1 5,2
1940_.30,802 [100.0 || 5,038 [18.3 | 2,600 | 8.2 | 6,250 30.1 | 5,972 |10.4 | 2,065 | 6.7 | 3,091 (10.0 | 1,977 | 6.3
1945..144,797 {100.0 ||20, 583 |45.9 | 1,962 | 4. 4 |11,050 |24.7 | 6,636 |14.8 | 857 ) 1.9 | 1,962 | 4.4 | 1,738 | 3.9
1950..{64, 020 {100. 0 [|13, 450 |21.0 | 2,607 | 4.1 |25, 403 [30.7 [16,102 (25.1 | 1,445 { 2.2 | 2,413 | 3.8 | 2,501 | 4.1
1051..168, 278-1100.0 ||11,009 {16.1 | 2,658 | 3.8 28,204 |41.4 [10,314 |28.3 | 1,631 | 2.4 | 2,590 | 3.8 2,872 | 4.2
1952..(73, 308 100.0 |10, 262 |14.0 | 2,592 | 3.4 [31,646 [43.1 (21,267 (20.0 | 1,904 | 2.6 | 2716 | 3.7 | 3,001 | 4.3
1953..(78, 744 1100.0 || 0,887 [12.6 | 2,605 | 3.3 (34,665 (4.0 (23,341 (20.6 | 2,020 | 2.6 | 2,922 | 3.7 | 3,304 | 4.9
1954._|84, 745 |100.0 )| 9, 144 [10.8 [ 3,032 | 3.6 |37, 524 |44.3 [26,071 [30.8 | 2,312 | 2.7 | 3,145 | 3.7 | 3,817 | 4.1
1965..190, 636 [100.0 | 8,662 | 9.5 | 3,195 | 3.5 |39,0648 |43.8 28,819 |81.8 | 3,275 | 3.6 | 8,301 | 3.7 | 3,746 | 4,1

Source: The Spectator, Philadelphia, Pa.; Insurance Yeerbook, Life Volume.



LIFE INSURANCE

No. 573 .—Lire INsURANCE 1N ForcE: 1900 10 1956

{In millions of dollars. As of December 31. Representq all life insurance in force on the lives of residents of U. 8.
) . or foreign companies]

whether issued by U. §

473

Total || Ordi- . Indus- ; Total || Ordi- | Indus-

YEAR |gmount|| nary Group trial Credit ! YEAR | ooount nary Group | “3 a1 | Credit?
1900...- . 7,573 6,124 1047 186,035 {122,393 | 32,026 | 30,406 1,210
1905 .. .. 11, 863 9, 585 1048 201,208 1]131,158 | 37,068 | 31,253 1,729

1910 .. 14,008 || 11,783 213,672 ||138,847 | 40,207 | 32,087 , 531
1915 ... 21,029 {| 16,650 234,168 ||149,071 | 47,793 | 33,415 , 839
1920...... 0, 540 || 32,018 253, 140 |1159,0584 | 54,398 | 34,870 4,818
1925......| 69,475 || 52,892 276, 501 [[170,795 | 62,913 | 36,448 6, 435
1930...... 106, 413 || 78, 576 304, 259 ||184,859 | 72,913 | 37,781 8, 706
1985......| 98,4064 || 70,0684 333,719 11198,419 | 86,395 | 38,664 | 10, 241
1940. ... 115, 530 || 79, 346 -| 872,332 ||216,600 (101,300 | 39, 682 , 750
1945 ... _. 161, 762 101 550 | 22,172 412, 630 11238, 099 117. 324 40, 109 | 17,008

L Insures borrower to cover loans in case of death.

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume; and Institute
New York, N. Y.; Life Insurance Fact Book.

No. 574.—Lire InsuraNcE 1N ForcE, BY STATES: 1955
[See headnote, table 73]

of Life Insurance,

TOTAL ORDINARY GROUP INDUSTRIAL CREDIT !
STATE Num- Num- Num- Num- Num-
ber of |Amount || ber of |Amount | of cer- |Amount| ber of |Amount | ber of |Amount
policies policies tificates policies policies?
Thous. | DMil. Thous. | Mil. | Thous.) Mil. | Thous.| Mil. | Thous.} Mil.

Total _ocemeeeen 251,089 |$372,332 || 79,614 |$216,600 | 31,640 [$101,300 |111,869 $39 682 | 27,966 | $14,750
Alabama e 7,016 4,895 710 2,206 416 1,257 | 5,312 1,123 578 309
Arizona. .. 708 1,494 309 083 112 330 185 70 102 111
Arkansas. . 1,417 1, 816 370 1,007 113 364 727 238 207 117
California. 14,738 | 30,184 5,250 | 17,161 3,372 | 10,284 | 4,308 1,764 | 1,718 975
Colorado.. 1,837 , 27 785 2,158 321 75 462 101 269 169
Conneeticut. 4, 256 7,009 1,519 4,239 79 1,960 | 1,580 692 37, 208
Delaware. ... 908 1,231 228 669 92 346 394 147 194 69
Dist, of Col. 1, 969 3,116 437 1,451 510 1,285 856 277 166 103
Florida.. .. 6, 890 6, 737 1,289 3, 858 342 1,060 | 4,215 1,315 | 1,044 495
Georgla. 8,282 7. 080 1,143 3, 324 545 1, 651 5 539 1,580 | 1,065 516
“JTdaho. .. 412 881 245 642 68 181 48 17 5 41
Hlinois. . 16,709 | 26,218 6,215 | 15838 | 2,29 7,215 | 6,559 2,506 | 1,641 659
Indiana. 7,340 10, 518 2, 336 5, 467 917 3,345 , 134 1,170 953 536
Jowa...- 2, 840 5,119 1, 584 3,902 319 811 659 225 278 181
Kansas.. 2,474 4,151 1,158 2,767 272 935 749 279 295 180
Kentueky. 4,112 4,316 65 2, 346 312 965 | 2,395 802 440 203
Louisiana. 5, 224 4,925 667 2,327 363 1,263 | 3,320 455 874 380
Maine_.... 1,129 1,603 411 1,063 127 276 422 177 169 87
Maryland. 5, 241 6, 539 1,252 3, B67 468 1,704 | 2 948 948 573 2200
Massachust 8,256 | 12,183 2,633 7,200 891 3,020 | 3,074 1,613 758 350
Michigan. 10, 615 17,975 3,445 9,243 | 2,053 6,495 | 4,046 1,552 | 1,071 685

Minnesota. 3, 356 6, 308 1, 560 4,167 532 1, 386 782 281 481 27
, 595 1,013 353 1,123 141 383 794 208 307 199
6, 849 9, 289 2,275 5,518 821 2,309 | 2,773 1,028 980 431
75 1,085 281 79 77 224 63 21 54 46
-1 1,503 2,720 816 2,018 146 410 312 111 229 181
- 149 363 79 253 43 100 19 5 8 5
New Hampshire.... 858 1,232 304 814 8 210 370 152 104 56
New Jersey.... -1 9,748 18, 561 3,711 | 10,108 | 1,222 4,327 | 4,418 1,856 397 270
New Mexico - 540 1,081 225 694 82 261 179 76 54 50
New York... .| 24,986 | 47,581 [ 10,463 [ 20,070 | 3,621 | 13,616 8 476 3,491 | 2,426 1, 404
North Carolina.....| 6, 560 6, 760 , 364 3,608 585 1,516 [ 3,678 1,161 963 383
North Dakota. - 399 810 285 660 59 110 7 2 48 38
Ohio. . _...._ o] 14,882 | 23,742 5,000 | 13,075 | 1,978 73311 7,025 2,717 87 619
Oklahoma. -l 2,218 3,894 870 , 339 312 1, 087 698 272 338 196
Oregon...... o 1,346 2, 939 645 2,013 243 704 217 79 241 143
Pennsylvania. -} 22,433 | 29,381 6,958 | 16,530 | 2,462 7,824 | 10,721 3,976 | 2,202 1,042
Rhode Island_ o} 1,623 2,091 495 1,304 172 382 801 328 155 77
South Carolina.....| 5, 040 3, 632 602 1, 5587 269 721} 8,792 1,197 1 207
South Dakota. - 403 882 307. 718 46 130 9 3 41 31
Tennessee._. _| 5,850 5831 934 2,762 511 1,563 | 3,521 1,115 884 381
Texas... 2] 11,382 | 17,225 3,478 | 10,128 | 1,345 4,344 | 4,666 1,729 | 1,893 1,024
Utah.._. - 960 , 617 413 1,009 T 149 430 210 69 188 109
Vermout.. - 449 704 201 504 36 102 163 66 49 32
Virginia... -] 6,021 6,907 )| 1,255 3,754 503 1,730 | 8,527 1,083 736 340
Washington._ -| 2,252 5,086 , 028 3,190 544 1,612 441 152 239 132
West Virginia., -| 2,196 3,011 599 1, 547 281 922 997 376 319 166
Wisconsin... -| 4,423 o7 2,022 5, 247 695 1,738 | 1,271 472 435 283
Wyoming.. ... 221 543 140 38 29 11 17 6 35 32

1 Insures horrower to cover loans in case of death.
Source: Institute of Life Insurance, New York, N. Y.; Life Insurance Fact Book.

2 Includes group credit certifieates.
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No. 575.—Lire INsurRANCE AND DisposissrLs Personar INcoME PER Pamivny:
1930 To 1956

[“Familics” include families, subfamilies, and unrelated individuals; sce definitions, p. 3]

. .| matio of . | Ratio of
D;sg}gs- Lite fn- |premiums Dé%r;gs Life in- premiumg
surance pai surance paid {
YEAR personal coverage | . to dis- YEAR personal coverage | to dis-
mg‘é’f“ e posablel . mg(é?ae e posable
amily | persona i amily | personal
family income family income
$1, 000 $2, 800 4.7 4,600 5,800 3.5
1, 400 2,400 6.3 4,700 , 800 3.6
b gml
s 3 g s s 3.8
4,100 4, 600 3.5 5, 300 7, 600 3.8

1 Premiums paid for life insurance and annuities. . .
Source: Institute of Life Insurance, New York, N. Y.; Life Insurance Fact Book. Based on data from Insti-
tute of Life Insurance; The Spectator, fnsurance Yearbook; and Department of Commerco,

No. 576.—Lire INsuraNcE OWNERSHIP AND AVERAGE PREMIUM, BY SrENDING UnIT
CHARACTERISTICS: 1953

[Covers all types of }ife insurance, including national service and {raternal. Spending unit refers to a group of
related persons living in same dwelling, pooling their incomes for major items of expense; a spending unit may
consist of only 1 person]

Pe{- " Aver- Petr- " Aver- ) Petr- Aver.
cento age cent o age cent of 0
couE spend- | pre- || O9GTUPATION OF | spend- | pre- || A6m OF EEAD oF | spend- Sﬁ,.
ING ing | mium hrRnAc ing | mium || . SPENDING UNIT ing | mium
units | pay- _units | pay- units | pay-
insured| mient insured| men? insured| ment
All spending All spending All spending
units. . 80 $175 units. .o . 80 $175 units__._..__ 80 $175
Under $1,000_ _.... 47 70 |{ Professional....... 87 315 j| 18 to 24 years..._._ 73 75
$1,000 to $1,999.___ 57 60 || Managerial, self- 25 to 34 years... 87 145
$2,000 to $2,800..... 75 85 employed..____. 01 350 ;| 35 to 44 years._ 87 185
$3,000 to $3,000. 84 110 | Clerical, sales. . ... 90 160 || 45 to 54 years._. 86 230
$4,000 to $4,999. 90 135 || Skilled serni-skilled) 89 125 || 55 to 64 years 77 205
$5,000 to $7,499. 94 175 || Unskilled...-coo—_- 71 80 || 650r OVerowoccau.- 53 110
$7,500 OF 0VELeacnen 94 515 || Farm operator..... 60 160
[02757=7 N —— 59 95

Source: Board of Governors of the Federal Reserve Systern. Based on data from Survey of Consumer Finances
conducted for Board of Governors of Federal Reserve System by Survey Research Center of University of Mich-
igan. Data appear periodieally in Federal Reserve Bulletin.

No. 577.—Lire INSURANCE OF FRATERNAL OrpERS: 1935 To 1955

[Money figures in thousands of dollars. 1954 and 1955 figures are on accrual basis. Covers transactions
(domestic and foreign) of fraternal orders in U. 8. Excludes U. 8. business of foreign concerns]

ITEM 1935 1940 1945 V1950 1954 1955

Number reporting. —— 266 - 215 180 196 284 281
Ingome, total. . o oo e 205,102 | 223,056 | 268,448 | 295,967 | 325 375 350, 878

Net amount received from members... ... 162,176 | 157,786 | 182,108 | 202,265 | 228,650 | 246,003

All other receipts... ... 52, 926 65, 270 86, 339 93, 702 96, 725 104, 675
Expe_ndltures, total 1. 158,562 | 165,893 | 170,902 | 205, 401

Palid for claims 111,005 | 117,575 | 100,578 | 131,725

Agents’ commissions and examiners' 1068-..... 12,128 9, 017 13, 452 19,033

Expenses of management 3_. ... eoeeenaeas 27,308 28, 624 34, 825 59, 176
Assets, invested and other, Dec. 81 . .- cae_ o .. 994,314 11,252,924 11,644, 527 |2, 030, 845 |2, 442, 656 | 2, 5 .
Liabilities, Dec. 81 v v oo m e mm 715,569 (1,080, 625 |1,384, 385 |1, 729, 607 |2, 060, 931 | 2, 12& 233

Insurance account:
Number of certificates in force at end of year...... 6,462, 203 |7,036, 148 |7, 740, 156 |8, 364, 071 |8, 801, 594 | 9, 238 707
Amount written during year........ - 562,794 | 522,305 | 668,775 | 879,565 |1,108, 636 | 1, 284, 205
Amount in fores at end of year--.........-..... B, 182, 538 |6, 281, 644 |6, 923, 482 |8, 349, 249 (9, 923, 743 (10, 533, 037

1 Includes expenditures not shown separately.
3 Includes taxes, -

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume.
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No. 878.—Lire INSGRANCE OF AsSESSMENT LIFE AssociaTions: 1935 vo 1955

[Money figures in thousands of dollars. Covers transactions (domestic and foreigny of U. S. associations. Ex-
cludes U. 8. business of foreign associations]

ITEM 1935 1940 1945 1950 1954 1955

Number reporting. - - emem e 59 58 43 51 114 163
Income, total .| 15,869 25, 594 69,575 | 115,977 | 174,646 218, 193
Net amount received from members. -l 14,610 24,305 65,443 [ 111,111 | 168,578 209, 775
All other receipts.- 1,259 1,289 4,133 4,865 6, 068 8,418
Expenditures, total 14, 239 21,373 54,362 | 108,183 | 165, 525 213, 258
Paid for death claims. 2,500 |~ 3,051 5, 146 , 503 4,299
Other payments to me: SO, 4,863 7, 666 24, 560 56,1901 89, 454 117,712
Paid to agents and medical examiners.. 3,868 6, 357 14, 451 21,900 35,874 38, 848

Expenses of management 2. ooeoooool 2,707 3,766 7,941 22, 247 53, 594 29, 434
Total admitted assets, Dec. 31. .o 25,452 27,152 77,315 144,307 | 215,655 223.080
Total Habilities, Dec. 31 - 17, 526 20, 944 51,262 89,402 | 134,741 129, 208

Insurance account: . )
Number of certificates in force at end of year_.| 637,816 |1,073,031 |2, 192, 823 | 3 203, 504 | 44,238,210 | 3,481,200
Amount written during year................. 74,725 | 71,350 1837 | 564,736 | 0 161,035 | 206,178
Amount in force at end of year........ooocon 241,747 | 204,217 | 284,645 | 439,960 | 7605 452 | 708 404

t Includes expenditures not shown separately. 2 Includes taxes. 322 companies reporting. 4109 com-
panies reporting. 8 42 companies reporting. - ¢ 88 companies reporting, 7 91 companics reporting.
Source: The Spectator, Philadelphia, Pa.: Insurance Yearbook, Life Volume.

No.579.—MzepicaL CARE INsSTRANCE—ESTIMATED ENROLLMENT AND RATE PER 1,000
CrviLiAN PopULATION, BY TYPE OF INSURANCE: 1940 To 1955
[Enrollment in thousands. As of December 31. Not adjusted for duplication]

HOSPITAL INSURANCE SURGICAL INSURANCE 1

Insurance companies Insurance companies {BlueShield,

YEAR other

Blue Cross gg?e‘f;}
Group |Individual| Dlans? Group | Individual | sponsored,
policies policies policies policies and Blue
Cross plans
ENROLLMENT

2. 500 1, 200 6,012 1,430 850 370
3, 850 1, 500 8, 399 2,300 1,000 75
5,080 1, 800 10, 215 3,275 1,200 965
6, 800 . 100 12, 600 4,700 , 400 1,235
8, 400 2,400 15, 77 5,625 1, 600 1,768
7, 80 2,700 18, 881 5, 537 1, 800 2, 535
11,315 3,000 24, 250 8, 661 2,000 4,436
14, 190 7,684 27, 489 11,103 4, 875 6, 966

16, 741 11, 286 30, 443 14,199 6, 044 ,
17, 697 14,729 33, 381 15, 590 9, 815 13,463
22, 305 17, 682 37,435 21,219 14, 104 18,097
26, 663 21, 574 38, 421 26, 376 16, 395 21,852
29, 455 21,412 40, 694 29, 621 18, 354 27,213
33, 575 23,475 42, 863 34, 039 20, 212 30,915
35,090 25, 338 44,201 |. 35,723 .. 21,442 - 34,39
1955, . 39,029 26, 706 47,733 39,725 22, 445 39,165

RATE PER 1,0003

. 19 9 46 11 6 3
29 11 64 17 8 6
39 14 Kt 25 9 7
53 16 99 37 11 10
66 19 125 44 13 14
61 21 148 43 14 20
82 22 175 63 14 32
100 53 194 it 34 49
115 78 210 98 48 68
120 100 226 106 63 91
149 118 249 141 94 120
176 143 253 175 109 145
191 139 264 192 119 177
211 148 270 |- 214 127 195
217 156 273 221 132 212
236 162 280 240 136 237

1 Some of the persons shown under each type of insurance also have some medical expense insurance, mainly
when hospitalized. 2 In additiou, some Blue Shield plans write hospitalization insurance.

3 Based on civilian population as of July 1, including Territories.

Source: For 1940-51, the President’s Commission on the Health Needs of the Nation, Building 4 merica’s Iealth;
for 1952-55, The Heaith Insurance Council, New York, N. Y., annual report, The Extent of Voluntary Flealth
Insurance Coverage in the United States. :
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No. 580.—Mzeprcat. CARE INSURANCE—ESTIMATED NUMBER Or PERSONS AND

PerceNt oF PoruLaTioN CovErREb, BY TYPE OF VOLUNTARY INSURANCE, By

Starms: 1955

S
[In thousands. As of December 31. Adjusted for duplication]

NUMBER OF PERSONR

PERCENT OF POPULATION

COVERED BY~— COVERED 1
DIVISION AND STATE P P e —— -
Hospital | Surgical | Medical : . .
insurance | msurance |insarance!| FosPital | Surgical | Medieal
United States . ccueoocoamomcccaccannnns 107, 445 91,732 55,344 66,2 56,5 4.1
New England..._.___._.._ 7,586 6,156 5,038 79.7 64,7 53,0
Maine. ...... 585 388 241 65,7 43.5 27.0
New Hampsh 379 340 221 69.0 61.9 40.3
Vermont..... 310 206 158 84.2 72.3 42.9
Massachusett: 3,030 2,008 2,485 77.0 63.4 52.5
Rhode Island 6 579 870 87.8 -73.7 72.5
Connceticut. - . 1,987 1,587 1,303 90.7 72.4 62.2
Middle Atlantic 25,759 20,222 12,412 80.3 63,0 38,7
New York. 13,018 10, 252 6, 004 816 64. 5 37.6
Noew Jersey... 3,71 3, 055 2, 209 70. 4 57.9 41,9
Pennsylvania.- - 9,028 6, 875 4,199 83.0 63.2 38.6
Bast North Central s 26,354 22, 960 13,224 78.7 68.5 39.5
[0 ¢ 1SN RO 7,743 5, 098 2,392 86. 8 67.2 26.8
Indiana. - 3,224 3,043 1, 800 -74.5 70.4 41,6
1linois - 7,232 6, 227 3, 653 78.3 67, 4 30.5
Michigan — 5, 869 5, 610 4,066 80.3 76.7 55.6
Wisconsin. . _—— 2, 286 2,082 ,» 313 61.8 56.3 35.5
Wegt North Central_ . 9, 581 8, 548 5,487 65,0 58,0 37,2
Minnesota. 2,292 2, 104 1,483 72.0 66. 1 46.6
Iowsa - 1,612 1, 606 907 60. 4 56. 4 34.0
MESSOUTL. oo 2,038 2,481 1,652 70.6 59. 5 39.6
North Dalkota. 345 300 162 53.7 46.7 25.2
Sotth Dakoba - cvoiomaca e ccc el ae 288 (- 217 113 42,5 40,9 16.7
Nebraska 789 715 387 57.1 5L.7 28.0
Kansas. - 1,317 1, 165 783 65. 2 57.6 38.7
Souih Atlantic [ 12,877 10, 864 4,553 56,3 47.5 19,9
Delawaro. . 288 252 75. 4 70.7 66.0
Maryland.... . 1,682 1,078 490 63.0 40.4 18.4
District of Columbia 8 1,057 184 126.6 109.9 22.0
frginia_ - ... 1,735 1, 533 740 50,7 44.8 21.6
West Virginia. . 1,241 1,180 811 62,6 59,56 40.9
Noerth Carolina 2,320 2,171 415 54.6 511 9.8
South Carplina_ 1,057 295 47.0 380 13.1
Georgia..... 1,684 1, 240 387 44,2 34.6 10.8
FIOFIAA -« e meecme e e e e 1,913 1, 604 979 54. 8 45.9 28.0
East South Ceniral 5,663 4, 840 2,365 49,1 41.9 20,5
KentueKy oo m oo 1,677 1,308 799 53,4 44,3 27.0
Tennessee. 1,816 1, 509 363 53.5 4.4 10.7
ALBDAMA L oo e 1,420 1,270 899 46.1 41.2 29.2
MISSISSIPPI - ¢ e oo e e 850 753 304 40.3 35.7 4.4
West South Central ..o 6,941 6,357 3,652 45,1 41,3 23,7
ATKanSaS. e et e 65 0622 205 37.3 34.9 115
L OIS A« e e e 1,122 920 547 38.6 3L9 18.8
ORIANOMIA . e e e el 1,042 936 647 47.8 43.0 20.7
TOXAS . o oemcm e e mmmmmm e e e 4,112 3,870 2, 253 48.2 45,3 26.4
MOUMEAIN . C oo e oo 2,985 2,749 1,645 51.4 47.3 28.3
Montana. .occeecemeonnan 327 3 182 52.4 49,0 20.2
Tdaho 268 211 112 44.0 34.6 18.4
Wy0ming o m e cemcemae 199 184 117 66. 1 611 38.9
Colorado - . oo e mceciacaaas 972 904 672 64,5 60,0 44.6
New Mexieo 259 261 106 33.8 34.1 13.8
Arizona . - 432 3t 116 44,0 38.4 1.8
Utah_ 436 419 290 65,1 53.0 36.7
Nevada. 92 87 50 40.5 38.3 22,0
PacifiC . e e 9,699 9,036 6, 968 57.6 53,7 41.4
WashInGtoN - - rc o e e e 1,636 1, 568 1,188 64. 6 6L9 46.9
Qregon - - 0 717 57.6 54.0 42.7
California. - 7,006 6, 561 5,063 56.2 52.0 40.1

1 Mainly for medical care for hospitalized patients,

2 Based on civilian population July 1, 1955,

? Includes persons living in Maryland and Virginia suburbs of the District of Columbia enrolled in the D. C.

Blue Cross and Blue Shield Plans.

Source: Number of persons covered, The Health Insurance Couneil, New York, N. Y., The Eztent of Voluntary

Health Insurance Coverage in the United States as of Dec.

Hoalth, Edueation, and Welfare, Social Security Administration.

81, 1956, percent of population covered, Department of
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No. 581.—AccipENT AND HEALTH BusiNpss oF CASUALTY AND LIFE INSURANCE
) Comranigs: 1954 anp 1955 '

[In thousands of dollars]

1954 . 1955
ITEM
Aggregate || Casualty Life Aggregate || Casualty Life

Premiums written:

Accident and health. oo 1,114,746 186, 034 928,712 | 1, 205, 936 238,185 967, 750

Group accident and health. . oaaaeoaol 1, 4086, 552 321,109 | 1,085,444 | 1,622,878 372,020 | 1,250,858
Premiums earned:

Accident and health ... 1, 095, 056 184, 585 910,471 | 1,189, 612 235,125 954, 487

Group accident and health. ___.._________ 1,377,444 310,028 | 1,067,416 { 1, 581, 063 381,676 1 1,219, 387
Losses incurred (including adjustment

expenses):

Aceident and health.. ... _....._____._. 565, 260 85,012 480, 248 628, 122 120, 488 507, 634

Group accident and health ... 1,157,776 244, 855 912,921 | 1, 363, 558 205,974 | 1,067, 584
Tnderwriting expenses incurred:

Accident and health. ... ... 479,720 82, 514 307, 206 510,017 93, 367 416, 660

Group aceident and health . .. ________ 176, 883 50,167 126, 716 192, 669 53,162 139, 507

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Casualty and Surety Volume.

No. 582.,—Fire Losses, ToraL axp Per Carerra: 1876 To 1956

[Amounts, except per capita, in thonsands of dollars. Continental United States only. Prior to1016 figures are
as compiled by the New York Journal of Commeree and include losses of $10,000 or over in the prineipal cities
of the United States, adding 15 percent for small and unreported losses. These figures are not comparable with
those shown for later years (the 1916 Journal of Commerce figure being $214,531,000 as against $258,378,000)
which cover all fires reported to the Actuarial Bureau Commitiee, adding 25 percent for unreported and unin-
sured losses prior to 1935 and 30 percent thereafter. Estimated fire losses are based on paid losses through 1953,
on incurred losses thereafter]

, YEARLY 3 YEARLY Per

CAVERAGE Amount AVERAGE Amount YEAR Amount capita’t
1876-1880_ ... 69,912 | 1916-1920 2334, 044 2.17
1881-1885 95, 762 || 1921-1925 529, 160 3.66
18851890 113, 627 |} 1926-1930 492, 190 4.29
18491-1895 148, 988 || 1931-1935 326, 083 5.23
1896-1900. - - caun wemne]| 136,043 || 1936-1940 268, 215 5. 46
1901-1905._ . 173,324 || 1941-1045 382, 547 5.40
1906-1910. - 270,858 || 1946-1950 643, 489 5.39
11918 e 204, 136 || 1951-1955. 833, 257 5.92

1 Based on population estimates of the Bureau of the Census. Excludes Armed Forces overseas.
2 See headnote.

Source: National Board of Fire Underwriters, New York, N. Y.; Report of the Committee on Statistics and Origin
of Losses.

No. 583.—srimaTep NuMBER oF Frres 1y ComMMuNITIES OF 2,500 orR MoRrE:
1949 To 1956

[Estimates based on reports received from fire chiels]

TIEM 1949 1950 1952 1953 1954 1955 1956
Number of ¢ities reporting fires..... 1, 866 1,917 2,356 2, 519 2, 662 2,344 2, 548
Number of fires, total ... .oooaea .. 817,210 | 838,145 | 933,733 | 918,304 | 845,116 | 822,392 865,561

Building fires... 385,977 | 889,010 | 423,019 | 416,543 | 309,182 | 409,044 408, 952

Residential. . 271,110 | 280,399 | 300,566 | 204,737 | 289,379 | 201,324 204, 083
Nonresidentia 13, 942 13,9017 14, 502 15,183 13,834 14,944 15,142
Mercantile.....- 50, 352 45, 468 47, 929 46, 083 44, 610 46, 279 44,072
Manufacturing 21, 216 21,054 | 22,600 | 23,495 19, 164 21,424 21,333
Storage. . ceocecanmmnan 8, 514 7,561 8,887 y 7, 656 8,330 8, 520
- Miscellaneous v 20, 843 21,511 28, 535 28, 444 24, 539 26,743 25,793

Nonbuilding fires_... 431,233 | 448,235 | 560,714 | 501,761 | 445,934 [ 413,348 456, 609
In grass or brush 255,308 | 259,202 | 365,555 | 320,585 | 284,519 | 248,804 283, 482
Other e e 175,925 | 189,033 | 195,159 | 181,176 | 161,416 | 164,544 173,127

fsi')m-ee: National Board of Fire Underwriters, New York, N, Y.; Repurt of the Committee on Statistics and Origin
of Losses. ) .
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No. 584.—LirE aNp FIRE AND CAsvArnTY INsSURANCE BUSINESS, BY STATES AND
Oraer ArEas: 1955

[In thousands of dollars. Figures here differ from corresponding items in preceding tables because data by States
are compiled for all companies operating in each State whereas aggregates shown in other tables cover data for
companies from which annual reports were obtained]

LIFE FIRE AND CASUALTY
STATE OR OTHER AREA ' )
Premiums |- Ipsuftgagce Terming- { Premiums [ Losses
received in lorce, tions written paid
Dec. 31
Total o eeeee e e 10,151,627 | 413,605,090 | 32,448,836 | 14,229,809 7, 468, 831
Alzhama 140. 903 4,911,165 683, 280 133, 583 67,824
Arizona 33,980 1. 509, 241 140,128 60, 352 27, 447
Arkansas. 49, 510 1, 900, 711 271, 623 88,173 44, 072
Californif. - v e e a e 027, 780 30, 365,315 | 1,996, 251 1,299, 019 666, 205
Colorad0 . e e ee - 74, 349 3,272,185 250, 499 103, 416 47,009
Connecticut . - 163, 230 7, 286,360 357, 984 273,219 167, 051
20,061 1, 249, 052 134, 492 27, 622 14,184
57, 623 3, 318, 604 306, 680 57,828 25, 445
179, 352 6. 757, 771 1,065, 348 295, 462 128,017
171, 642 7,118,600} 1,156,145 | - 212,589 99, 462
20, 122 862, 538 64, 106 45, 004 22, 606
627, 104 26, 584, 643 | . 1,913, 679 908, 585 498, 037
229, 539 11,266,201 | 1,081,119 369, 305 200, 935
117, 650 6,104, 466 326. 830 208, 329 103, 735
97, 609 4,212,195 334, 460 167,172 82,191
09, 397 4,325,279 448,136 152, 223 72,676
97, 490 4,462, 605 782, 363 197,024 02, 676
- 40, 237 1, 591, 380 117, 940 61, 410 30, 759
Maryland. ... 152, 794 6, 415, 566 513, 437 206, 561 105, 391
Massachusetts. 305, 962 12, 742, 414 784, 781 528, 235 333, 587
Michigan........ 382, 252 18,084,739 | 1,014, 607 679, 045 397, 528
Minmesota 144, 706 6, 572, 798 386, 707 247, 701 119, 148
Mississippi 40, 826 1,873,111 290, 213 100, 790 51,485
MSSOUTE. « oo e 211,079 9, 562, 938 794, 532 347,034 176, 595
Montana. - 26, 283 1,105,311 75, 270 49,837 | 33, 008
NEDrASKA o mre o m e m e ma i 63, 093 2,738,182 198,812 109, 221 51,050
Nevada. oo 3 358, 417 28, 555 21,723 10, 422
New Hampshire, 31,421 1,225, 571 82, 301 56. 283 29, 012
NeW Jersey. o m o cccmcmecmmmmen 388, 629 16, 626, 091 917, 725 562, 260 295, 741
NeW MeXIC0 e oo e c e m e 23,673 1,066, 604 126, 974 52, 639 25, 648
1,132,102 48,360,660 | 2,702,690 | 1,883, 503 929, 137
157,117 6, 701, 006 818, 017 242,085 138, 134
17, 515 889, 374 66, 878 42,935 21,717
534, 860 24, 014, 509 1. 403, 266 725, 643 406, 467
80, 984 3,887, 947 411, 276 170, 013 93, 600
Oregon..cc.ouooen - ) ' 69, 509 2,047,156 | 182,379 130, 369 62, 090
Pennsylvania 689, 282 29,701,747 | 1,732, 089 882, 657 496, 012
Rbode Island. .. 53.172 2,073,434 142, 558 73,736 57, 280
South Carolina. 82,123 3,408, 396 589, 912 111, 670 66, 866
South Dakota- -or-n 19, 881 842,819 66, 390 44,140 23,161
T eNTOSIE0 e b e e 129, 527 5,772,203 658, 982 205, 910 102, 808
Texas - . 369, 405 17,921,362 | 2, 208. 998 694, 204 324, 257
Utah. 33, 511 1,587, 562 142, 652 42, 005 19, 895
Vermont 17,941 695,804 | 47,860 28, 581 13, 548
Virginia, 161,118 6, 718, 526 698, 401 207, 797 99, 586
‘Washington.. 108, 362 5,111, 206 306, 657 180, 593 85, 209
West Virginia. . 66. 334 3,013,815 261, 627 100. 512 55, 968
‘Wisconsin 188, 838 8,033, 408 373, 917 201, 214 143, 229
i 12, 503 556, 482 52,727 20, 001 10, 288
4,070 203, 124 10, 343 13, 709 5,247
561, 770 27,874,283 | 1,394, 534 521, 796 293, 587
Canal Zone. ... e e e 024 48, 360 K1 I
Hawail 28,189 1,348,104 108,518 |- v e
Mexico. 172 110, 240 90, 434 :
Philippine Islands. 5,422 111, 924 36, 696 |-
Puerto Rico..can. o 8,115 285, 919 33, 454
Miscellaneous 980, 986 6,839,280 | 1,247,545

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume, and Insurance by States Volume.
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